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 BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY 

COMMISSION AT NEW DELHI 

PETITION NO. _____/TT/2026 

IN THE MATTER OF:  Petition under Section 62 read with Sections 79(1)(c) 

and 79(1)(d) of the Electricity Act, 2003 read with 

Regulation 15(1)(a) of the CERC (Conduct of 

Business) Regulations, 2023, and the applicable 

provisions of the CERC (Terms and Conditions of 

Tariff) Regulations, 2024, as amended from time to 

time, for determination of transmission tariff from the 

actual Date of Commercial Operation up to 

31.03.2029 for the transmission scheme titled 

“Augmentation of transformation capacity at 400/220 

kV Gadag PS in Karnataka by 1x500 MVA, 400/220 kV 

ICT (6th)”, implemented under Regulated Tariff 

Mechanism.  

AND IN THE MATTER OF: 

Gadag Transmission Limited …Petitioner

Versus 

Central Transmission Utility of India Limited & Ors. …Respondents

MOST RESPECTFULLY SHOWETH: 

1.1. The Petitioner, Gadag Transmission Limited, is filing the present Petition 

seeking the determination of the transmission tariff in respect of the 

transmission scheme titled “Augmentation of transformation capacity at 

400/220kV Gadag PS in Karnataka by 1x500 MVA, 400/220 kV ICT (6th)” 

(“RTM Project”). The RTM Project was awarded to the Petitioner for 

implementation under the Regulated Tariff Mechanism (“RTM”) by the Central 

Transmission Utility of India Limited (“CTUIL”/ “Respondent No. 1”) vide its 

Office Memorandum bearing reference no. C/CTU/AI/00/16th CCTP dated 

02.01.2024 (“CTUIL OM dated 02.01.2024”). 
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1.2. At the outset, it is submitted that in terms of Section 62 read with Sections 

79(1)(c) and 79(1)(d) of the Electricity Act, 2003 (“Act”), this Hon’ble 

Commission has the jurisdiction to regulate inter-State transmission of 

electricity and determine tariff for the RTM Project. The present Petition is 

being filed under the Central Electricity Regulatory Commission (Terms and 

Conditions of Tariff) Regulations, 2024, as amended from time to time (“CERC 

Tariff Regulations 2024”), for the determination of tariff from the actual Date 

of Commercial Operation of the RTM Project up to 31.03.2029. 

A. EXECUTIVE SUMMARY OF THE PETITION 

(i) Brief background of the Petitioner 

2.1 The Petitioner is an inter-State transmission licensee within the meaning of 

Section 2(73) of the Act and is responsible for the implementation, operation 

and maintenance of the RTM Project in the Southern Region. 

2.2 The Petitioner owns and operates the existing 400/220 kV Gadag Pooling 

Station, which was originally developed as part of the transmission scheme 

titled “Transmission Scheme for Solar Energy Zone in Gadag (2500 MW), 

Karnataka, Part A” under the Tariff-Based Competitive Bidding mechanism. 

2.3 The RTM Project forming the subject matter of the present Petition is a separate 

brownfield augmentation at the existing Gadag Pooling Station. While the tariff 

for the original transmission system is governed by the competitive bidding 

framework under Section 63 of the Act, the tariff for the present augmentation 

is required to be separately determined by this Hon’ble Commission under 

Section 62 of the Act.  
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2.4 CTUIL awarded the RTM Project to the Petitioner vide the CTUIL OM dated 

02.01.2024. The scope of the RTM Project comprises one 500 MVA, 400/220 

kV ICT, one 400 kV ICT bay and one 220 kV ICT bay. The RTM Project 

achieved commercial operation on 15.03.2026. The Petitioner is accordingly 

filing the present Petition for the determination of transmission tariff for the 

RTM Project from 15.03.2026 up to 31.03.2029. 

(ii) Brief background of the Respondent(s) 

2.5 Respondent No. 1, i.e., CTUIL, is a Government Company within the meaning 

of Section 2(10) of the Act and discharges the statutory functions of the Central 

Transmission Utility under Section 38 of the Act. By Office Order dated 

28.10.2021, the Ministry of Power, Government of India (“MoP”) authorized 

CTUIL to approve inter-State transmission schemes costing up to Rs. 100 crore, 

or such limit as prescribed by the MoP from time to time, and to determine the 

mode of implementation of such schemes under RTM or the Tariff Based 

Competitive Bidding mechanism. 

2.6 Respondent Nos.2 to 13, are the concerned Designated ISTS Customers, 

distribution licensees, power departments and other beneficiaries liable to bear 

the transmission charges of the RTM Project in accordance with the Central 

Electricity Regulatory Commission (Sharing of Inter State Transmission 

Charges and Losses) Regulations, 2020, as amended from time to time. 

(iii) Background of generating station/unit, transmission line/asset as the case 

may be. 

2.7 On 28.10.2021, MoP vide its Office Order No. 15/3/2018-Trans-Pt(5), re-
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constituted the National Committee on Transmission (“NCT”) and prescribed 

its composition and terms of reference. The said Office Order, inter alia, 

authorises CTUIL to approve ISTS schemes costing less than or equal to Rs. 

100 crore, together with their mode of implementation, under intimation to the 

NCT and MoP. The relevant extract of the Office Order dated 28.10.2021 is 

reproduced below: 

“2. Terms of Reference (ToR) of the NCT are as under:  

i. The NCT shall evaluate the functioning of the National Grid 

on a quarterly basis.  

ii. The Central Transmission Utility (CTU), as mandated under 

the Electricity Act, 2003, is to carry out periodic assessment 

of transmission requirement under lnter-State Transmission 

System (ISTS). The CTU shall also make a comprehensive 

presentation before the NCT every quarter for ensuring 

development of an efficient, co-ordinated and economical 

ISTS for smooth flow of electricity. The CTU, in the process, 

may also take inputs from the markets to identify constraints 

and congestion in the transmission system. 

[…] 

viii The NCT shall recommend to Ministry of Power (MoP) for 

implementation of the ISTS for projects with cost more than 

Rs 500 crore, along with their mode of implementation i.e. 

Tariff Based Competitive Bidding (TBCB) / Regulated Tariff 

Mechanism (RTM), as per the existing Tariff Policy. 

However, the NCT shall approve the ISTS costing between 

Rs 100 crore to Rs.500 crore or such limit as prescribed by 

MoP from time to time, along with their mode of 

implementation under intimation to MoP. The ISTS costing 

less than or equal to Rs. 100 crores, or such limit as 

prescribed by MoP from time to time, will be approved by 

the CTU along with their mode of implementation under 

intimation to the NCT and MoP. After approval of the ISTS 

by the NCT or the CTU (as the case may be), the TBCB 

project shall be allocated to Bid Process Coordinators 

through Gazette Notification, while the RTM project shall be 

allocated to CTU.” 

 

A copy of the Office Order dated 28.10.2021 issued by MoP is annexed 

herewith and marked as ANNEXURE P/1.  
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2.8 In pursuance to the aforesaid MoP Office Order dated 28.10.2021, CTUIL 

issued the CTUIL OM dated 02.01.2024 approving certain ISTS schemes 

costing up to Rs. 100 crore for implementation under RTM. The CTUIL OM 

dated 02.01.2024, inter alia, awarded the Southern Region scheme titled 

“Augmentation of transformation capacity at 400/220kV Gadag PS in 

Karnataka by 1x500 MVA, 400/220 kV ICT (6th)” to the Petitioner. The relevant 

extract of the CTUIL OM dated 02.01.2024 is reproduced below: 

“OFFICE MEMORANDUM 

Sub: Inter-State Transmission Schemes (costing up to Rs. 100 Cr.) to 

be taken up for implementation under Regulated Tariff 

Mechanism (RTM). 

The undersigned is directed to inform that CTU has approved the 

implementation of the following ISTS costing less than or equal to Rs. 

100 Cr. In line with the MoP office order dated 28.10.2021 under 

Regulated Tariff Mechanism (RTM) mode by the implementing agencies 

as indicated in table below: 

Sl. Name of Transmission scheme Implementing Agency 

Southern Region 

8. 

Augmentation of transformation 

capacity at 

400/220kV Gadag PS in 

Karnataka by 400/220 kV, 1x500 

MVA ICT (6th) 

Gadag Transmission Ltd. 

(a subsidiary of ReNew 

Transmission Ventures 

Pvt. Ltd.) 

… 

The detailed scope of works for the above transmission schemes is given 

at Annexure I. 

The above transmission schemes are awarded to the Implementing 

Agency for its implementation under RTM mode. The implementing 

agency shall enter into a concession agreement with CTU for the 

implementation of the above-mentioned transmission schemes through 

the Regulated Tariff Mechanism (RTM). 

This issues with the approval of Competent Authority. 

[…] 
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Annexure-I 

[…] 

Southern Region: 

[…] 

7. Augmentation of transformation capacity at 400/220kV Gadag PS in 

Karnataka by 400/220kV, 1x500 MVA ICT (6th): 

Sl. 

No. 

Scope of Transmission 

Scheme 

Capacity/km Implementation 

timeframe 

1. Augmentation of 

Transformation 

Capacity at 400/220kV 

Gadag PS 

in Karnataka by 

400/220kV, 1x500 MVA 

ICT (6th) 

• 500 MVA, 400/220 kV 

ICT-1no. 

• 400kV ICT bay- 1 No. 

• 220kV ICT bay- 1 No. 

18 months from 

the date of issue of 

OM by CTUIL 

Total Estimated Cost   ₹ 57.59 Crore 

 

Copy of the CTUIL Office Memorandum bearing Ref. No. C/CTU/AI/00/16th 

CCTP dated 02.01.2024, along with Annexure-I, is annexed herewith and 

marked as ANNEXURE P/2. 

(iv) Brief description of important events relevant to the Petition. 

2.9 Immediately upon award of the RTM Project, the Petitioner initiated 

procurement of the principal equipment and works forming part of the RTM 

Project. On 23.01.2024, within 21 days of issuance of the CTUIL OM, the 

Petitioner issued a Notice Inviting Tender (“Transformer NIT”) for design, 

engineering, manufacture, testing, supply, transportation, supervision of 

erection, testing and commissioning of one 500 MVA, 400/220/33 kV 

autotransformer. Thereafter, on 31.01.2024, the Petitioner issued a separate 

Notice Inviting Tender for design, engineering, manufacture, supply, civil 

works, erection, testing and commissioning of the associated 400 kV and 220 

kV bay extension works (“Bay Extension NIT”).  Copies of the  Transformer 
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NIT and the Bay Extension NIT are annexed herewith and marked as 

ANNEXURE P/3 (COLLY.).  

2.10 The aforesaid tenders were undertaken through transparent and competitive 

procurement processes. The bids received were technically and commercially 

evaluated in accordance with the respective bidding documents. Upon 

completion of the evaluation process, Toshiba Transmission and Distribution 

Systems Private Limited (“Toshiba”) was selected for the transformer package, 

GE T&D India Limited (“GE”) was selected for the supply, civil and erection 

packages relating to the bay extension works and Shreyas Civil Engineering 

LLP (“Shreyas”) was selected for the land development works.  

2.11 The principal contracts awarded by the Petitioner are set out below: 

S. No. Contractor 

/ Vendor 

Scope of Work LoA Date 

1. Toshiba Transformer Component 19.04.2024 

2. GE Substation Works (Supply & Erection) 10.05.2024 

3. GE Civil Works 24.05.2024 

4. Shreyas Land Development Works 02.05.2024 

 

2.12 Thus, within less than five months from the date of the CTUIL OM, the 

Petitioner had initiated and concluded the procurement process and placed all 

principal contracts required for implementation of the RTM Project. The prompt 

initiation and conclusion of the procurement process demonstrate that there was 

no inaction or lack of diligence on the part of the Petitioner at the inception of 

the RTM Project.  
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Copies of the aforesaid LoAs are annexed herewith and collectively marked as 

ANNEXURE P/4 (COLLY.). 

2.13 During the advanced stage of implementation of the RTM Project, the 

shareholding and control of the Petitioner were acquired by IndiGrid 

Infrastructure Trust (“IndiGrid”) from ReNew Transmission Ventures Private 

Limited (“RTVPL”) with effect from 10.03.2026. The said acquisition did not 

result in any change in the legal identity of the Petitioner, the transmission 

licence held by it, the scope of the RTM Project or its obligations towards 

CTUIL and the beneficiaries. The RTM Project continued to remain vested in 

and was implemented by the Petitioner without interruption. 

2.14 On 05.12.2025, the Petitioner submitted its application to the Electrical 

Inspector, Central Electricity Authority, seeking approval for energisation of the 

RTM Project. The Electrical Inspector conducted the statutory inspection on 

20.12.2025. Upon compliance with the observations raised during the 

inspection, the Central Electricity Authority, vide letter dated 09.01.2026, 

granted approval for energisation of the 500 MVA, 400/220 kV ICT (6th), the 

associated 400 kV Bays Nos. 426 and 427 and the 220 kV Bay No. 220. 

A copy of the approval for energisation dated 09.01.2026 is annexed herewith 

and marked as ANNEXURE P/5.  

2.15 On 28.01.2026, the Petitioner submitted the prescribed documents to Southern 

Region Load Despatch Centre (“SRLDC”) under Request No. 3800 for 

initiation of the First Time Charging (“FTC”) process and commencement of 

trial operation of the RTM Project.  
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2.16 On 11.03.2026, upon examination of the documents and compliance with the 

observations raised by SRLDC, provisional approvals for charging and trial 

operation of the 400 kV Tie Bay No. 426, the 400 kV Transformer Bay No. 427, 

the 220 kV ICT Bay No. 220 and the 500 MVA ICT were issued by SRLDC. 

Copies of the provisional approvals dated 11.03.2026 are annexed herewith and 

collectively marked as ANNEXURE P/6 (COLLY.). 

2.17 Pursuant to the aforesaid approvals, the RTM Project was charged, 

commissioned and put into regular service and achieved commercial operation 

with effect from 0000 hours of 15.03.2026 in accordance with the applicable 

provisions of the Central Electricity Regulatory Commission (Indian Electricity 

Grid Code) Regulations, 2023 (“IEGC 2023”). 

2.18 On 21.05.2026, the Petitioner requested SRLDC to issue the corresponding 

Certificate of Successful Trial Run in respect of the RTM Project. The said 

certificate is presently awaited from SRLDC. The Petitioner respectfully 

undertakes to place the Certificate of Successful Trial Run on record 

immediately upon its receipt from SRLDC. 

2.19 The RTM Project achieved commercial operation on 15.03.2026. The capital 

cost, tariff forms and Annual Fixed Charges (“AFC”) placed on record with the 

present Petition have accordingly been computed by considering 15.03.2026 as 

the actual Date of Commercial Operation of the RTM Project. 

2.20 In view of the above, the Petitioner is filing the present Petition under 

Regulation 9(1) of the CERC Tariff Regulations 2024 seeking: 

(a) a determination of transmission tariff for the RTM Project from its 
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actual Date of Commercial Operation, namely 15.03.2026, up to 

31.03.2029; and 

(b) approval of the capital cost, additional capital expenditure and AFC 

claimed in the present Petition. 

(v) Summary of Claims 

2.21 The Annual Fixed Charges claimed by the Petitioner for the period from 

15.03.2026 up to 31.03.2029 are summarised below: 

All figs in Rs. Lakhs 

S. 

No. 
Particulars 2024-25 2025-26 2026-27 2027-28 2028-29 

1. Depreciation 
12.13     273.38 277.54     277.54 

2. Interest on Loan 
24.72     539.47 514.08     479.94 

3. 
Return on 

Equity 17.29     389.58 395.51     395.51 

4. 
Interest on 

Working Capital 1.22 27.34 27.53 27.55 

5. O & M Expenses 8.89 200.61 211.61 222.59 

Total AFC 
64.26  1,430.37 1,426.27  1,403.14 

2.22 It is respectfully submitted that this Hon’ble Commission may determine the 

transmission tariff of the RTM Project on the basis of the facts, capital 

expenditure and tariff computations set out in the present Petition and the 

15



prescribed tariff forms annexed thereto. 

B. Detailed Petition 

(i) Previous Orders having a bearing on the present Petition 

3.1. The Petitioner filed Petition No. 32/TL/2024 before this Hon’ble Commission 

seeking grant of a separate transmission licence for implementation of the RTM 

Project under the RTM. 

3.2. This Hon’ble Commission vide Order dated 13.06.2024 passed in Petition No. 

32/TL/2024, granted the Petitioner a separate transmission licence for 

implementation of the RTM Project. The said Order also recorded that CTUIL, 

vide corrigendum dated 15.03.2024, revised the Scheduled Commercial 

Operation Date of the RTM Project to 01.07.2025. The said Order also directed 

the Petitioner to implement the transmission scheme in accordance with the 

applicable statutory framework and matching the requirements of the connected 

generation projects. A copy of the Order dated 13.06.2024 passed by this 

Hon’ble Commission in Petition No. 32/TL/2024 is annexed herewith and 

marked as ANNEXURE P/7. 

(ii) Issue wise submission(s) with regards to expenditure claimed along with 

justification for variations with the norms/previously approved 

tariff/charges (in case of truing up). 

RE. TIME AND COST OVERRUN 

Re. Time overrun 

3.3. It is submitted that, in terms of the implementation timeline prescribed under 

the CTUIL OM dated 02.01.2024, the Scheduled Commercial Operation Date 
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of the RTM Project was 02.07.2025. The actual Date of Commercial Operation 

of the RTM Project is 15.03.2026. Accordingly, there is a time overrun of 255 

days in achieving commercial operation of the RTM Project. 

3.4. The Petitioner submits that the stipulated timeframe of 18 months under the 

CTUIL OM dated 02.01.2024 was highly compressed in light of prevailing 

market realities. It is also pertinent to note that PGCIL had raised with CTUIL 

the issue of adoption of realistic timelines for implementation of ICTs and had 

suggested a timeframe of 24 to 27 months for implementation of ICTs. 

Consequently, the matter was deliberated upon by the National Committee on 

Transmission (“NCT”), which, in its 40th meeting held on 15.04.2026, approved 

standardized implementation timelines for various configurations of Inter-State 

Transmission System (“ISTS”) projects for better predictability and 

coordinated system development. Thereafter, vide Office Memorandum bearing 

Ref. No. CEA-PS-12-13(16)/2/2022-PSPA-II Division dated 12.06.2026, the 

Central Electricity Authority prescribed a period of 30 months for the 

augmentation of an existing AIS substation at 400 kV and above. The Petitioner 

completed the RTM Project within the aforesaid standardised implementation 

timeline. The subsequent standardised timeline is being relied upon as a relevant 

sectoral benchmark demonstrating that the original period of 18 months was 

substantially compressed and not as a retrospective amendment of the 

Scheduled Commercial Operation Date of the RTM Project. In view of the 

above, the Petitioner respectfully prays that this Hon’ble Commission may 

condone the time overrun of 255 days. 

A copy of the Office Memorandum bearing reference no. CEA-PS-12-
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13(16)/2/2022-PSPA-II Division dated 12.06.2026 issued by the Central 

Electricity Authority is annexed herewith and marked as ANNEXURE P/8. 

Estimated Completion Cost: 

3.5. The present petition for the determination of tariff is filed in line with the 

provision 9(1) of CERC Tariff Regulations 2024 applicable for the 2024-29 

tariff period. The capital cost incurred up to DOCO, and additional capital 

expenditure projected to be incurred for 2024-29 tariff period, is duly certified 

by the Auditor. Copies of the auditor certificate dated 12.06.2026 is attached 

herewith and marked as ANNEXURE P/9. 

3.6. Further, the Petitioner has incurred a hard cost of Rs 5693.89 lakhs (Form 5) 

upto COD, which is closer to the CTUIL estimated cost of Rs 5759 lakhs. The 

Petitioner has considered CTUIL estimate as the original cost in Form 5. It is 

pertinent to note that CTUIL does not furnish break-up of the estimated cost. It 

is submitted that through an open competitive bidding process, the most 

competitive market prices for the required product/services/as per detailed 

designing, are obtained, and contracts are awarded on the basis of the lowest 

evaluated responsive bidder on an overall basis. The best competitive bid prices 

against tenders may vary as compared to the cost estimate, depending upon 

prevailing market conditions, design and site requirements. Even after inclusion 

of Rs 197.27 lakhs of initial spare planned to be procured in FY 2026-27, the 

total hard of cost of Rs 5891.15 lakhs is still comparable with the CTUIL 

estimated cost of Rs 5759 lakhs. The Petitioner has claimed a total cost of Rs 

275 lakhs of IEDC and Rs 410.70 lakhs of IDC. IDC and IEDC comprise about 

10.74% of the total cost of Rs 6379.58 (5693.89+275+410.70) lakhs. 
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TARIFF WORKING FOR 2024-29 CONTROL PERIOD UNDER THE TARIFF 

REGULATIONS, 2024 

3.7. The issue-wise submission(s) of the Petitioner with regard to Expenditure 

Claimed, along with Justification for Variations with the Norms are provided in 

the following paragraphs and have been bifurcated as follows: 

A. Capital Cost 

I. Capital Cost 

II. Additional Capital Expenditure 

III. Interest During Construction and Incidental Expenditure during 

Construction  

IV. Initial Spares 

B. Components of Annual Transmission Charges 

I. Depreciation 

II. Interest on Loan 

III. Return on Equity 

IV. O&M Expenses 

V. Interest on Working Capital 

A. COMPONENTS OF CAPITAL COST 

Re. Capital Cost 

S. No Particulars  

(1) 

Capital 

cost 

(2) 

IEDC 

(3) 

IDC 

(4) 

Total 

cost 

(2+3+4) 

1.  
Expenditure up to COD 

on 15.03.2026 5692.00 275.00  
5967.00 
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2.  

Expenditure incurred 

from COD up to 

31.03.2026 1.89  410.70 

412.59 

3.  
Expenditure projected 

during FY 2026-27 197.27   
197.27 

  TOTAL 5891.15 275.00 410.70 6576.85 

 

Re:      Details of Additional Capitalisation   

3.8. The details of additional capitalization claimed during the tariff period 2024-29 

are set out in subsequent paragraphs.  

3.9. This Hon’ble Commission, under Regulation 24 of the Tariff Regulations 2024, 

has provided that additional capital expenditure in respect of a new project or 

an existing project incurred or projected to be incurred, within the original scope 

of work, after the date of commercial operation and up to the cut-off date may 

be admitted by the Commission, subject to a prudence check. The relevant 

extract of Regulation 24 of the Tariff Regulations 2024 is reproduced below: 

“Additional Capitalization 

(1) The additional capital expenditure in respect of a new project or an 

existing project incurred or projected to be incurred, on the following 

counts within the original scope of work, after the date of commercial 

operation and up to the cut-off date may be admitted by the Commission, 

subject to prudence check: 

(a) Payment made towards admitted liabilities for works executed 

up to the cut-off date; 

(b) Works deferred for execution; 

(c) Procurement of initial capital spares within the original scope 

of work, in accordance with the provisions of Regulation 23 of these 

regulations; 

(d) Payment against the award of arbitration or for compliance with 

the directions or order of any statutory authority or order or decree 

of any court of law; 
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(e) Change in law or compliance with any existing law which is not 

provided for in the original scope of work; 

(f) For uninterrupted and timely development of Hydro projects, 

expenditure incurred towards developing local infrastructure in the 

vicinity of the power plant not exceeding Rs. 10 lakh/MW shall be 

considered as part of capital cost and in case the same work is 

covered under budgetary support provided by Government of India, 

the funding of such works shall be adjusted on receipt of such funds; 

Provided that such expenditure shall be allowed only if the 

expenditure is incurred through Indian Governmental 

Instrumentality; and  

(g) Force Majeure events: 

Provided that in case of any replacement of the assets, the additional 

capitalization shall be worked out after adjusting the gross fixed assets 

and cumulative depreciation of the assets replaced on account of de-

capitalization. 

 

3.10. Further, it is submitted that Regulation 3(16) of the Tariff Regulations 2024 

defines ‘Cut-off date’ as the last day of the financial year closing after thirty-six 

months from the COD of the project. 

3.11. Since the present Transmission Project achieved its COD on 15.03.2026, the 

cut-off date for additional capital expenditure (“ACE”) to be incurred in the 

period after COD is 31.03.2029. 

3.12. In view of the aforementioned, it is submitted that the Petitioner seeks to claim 

ACE under the following heads: 

(a) Payment made towards admitted liabilities for works executed before 

cut-off date  

(b) Additional Capitalisation of Initial Spares 

 

Rs. lakhs 

21



2024-

25 

2025-26 2026-27 2027-

28 

2028-

29 

412.59 197.27 

Applicable 

Regulations 

Regulation 

24(1)(a) 

Regulation 

24(1)(c) 

Re: Interest During Construction and Incidental Expenditure During 

Construction 

3.13. This Hon’ble Commission under Regulation 21 of the Tariff Regulations 2024 

has specified the methodology for calculation of Interest During Construction 

(“IDC”) and Incidental Expenditure During Construction (“IEDC”). 

Regulation 21 of the Tariff Regulations 2024 has been reproduced hereinbelow 

for ease of reference: 

“21. Interest During Construction (IDC) and Incidental Expenditure 

during Construction (IEDC)  

(1) Interest during construction (IDC) shall be computed considering 

the actual loan and normative loan after taking into account the prudent 

phasing of funds up to actual COD:  

Provided that IDC on a normative loan corresponding to excess 

equity over 30% of funds deployed shall be allowed only in cases where 

the actual infusion of equity on a pari-passu basis is more than 30% of 

total funds deployed and shall be computed on a quarterly basis. 

Provided further that in case IDC on normative loan is to be allowed 

prior to infusion of actual loan, rate of interest for computing such IDC 

shall be equal to 1-year SBI MCLR as prevailing on 1st April of the 

respective year. 

Provided further that IDC on normative loan, post infusion of 

actual loan shall be computed based on WAROI for that respective 

quarter. 

(2) Incidental expenditure during construction (IEDC) shall be 

computed from the zero date, taking into account pre-operative expenses 

up to actual COD: 

Provided that any revenue earned during the construction period 

up to actual COD on account of interest on deposits or advances or any 

other receipts shall be taken into account for reduction in incidental 

expenditure during construction. 
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(3) In case of additional costs on account of IDC and IEDC due to delay 

in achieving the COD, the generating company for a specific generating 

station or for an integrated mine or the transmission licensee, as the 

case may be, shall be required to furnish detailed justifications with 

supporting documents for such delay, including prudent phasing of 

funds in the case of IDC and details of IEDC during the period of delay 

and liquidated damages recovered or recoverable corresponding to the 

delay. 

(4) If the delay in achieving the COD is not attributable to the generating 

company or the transmission licensee, such additional IDC and IEDC 

may be allowed after a prudence check, and the liquidated damages, if 

any, recovered from the contractor or supplier or agency shall be 

adjusted to the capital cost of the generating station or the transmission 

system, as the case may be. 

(5) If the delay in achieving the COD is attributable either in entirety or 

in part to the generating company or the transmission licensee or its 

contractor or supplier or agency, in such cases, IDC and IEDC due to 

such delay may be disallowed after a prudence check, either in entirety 

or on a pro-rata basis corresponding to the period of delay not 

condoned vis-à-vis total implementation period, and the liquidated 

damages, if any, recovered from the contractor or supplier or agency 

shall be retained by the generating company or the transmission 

licensee, in the same proportion of delay not condoned vis-à-vis total 

implementation period. 

[Note: For e.g.: In case a project was scheduled to be completed in 48 

months and is actually completed in 60 months. Out of 12 months of time 

overrun, if only 6 months of time overrun is condoned, the allowable 

IDC and IEDC shall be computed by considering the total IDC and 

IEDC incurred for 60 months and allowed in the proportion of 54 

months over 60 month period.] 

Provided that in cases where delay in achieving COD is beyond 

six months from SCOD on account of delay in obtaining approval of any 

of the following activities namely, i) forest clearance, ii) NHAI 

clearance, or iii) Railways permission, a time overrun maximum up to 

95% shall be allowed after prudence check. 

(6) For the purpose of Clauses (4) and (5) of this Regulation, 

IDC on actual loan and normative loan shall be considered in 

accordance with the normative debt-equity ratio specified under clause 

(1) of Regulation 18 of these regulations.” 

3.14. Detailed calculations for IDC have been provided under FORM-12B to the 

present Petition. The Petitioner has claimed capitalisation of IDC of Rs 410.70 

lakhs on loan. The entire IDC is capitalised after COD of 15.03.2026 but before 

31.03.2026. It is submitted that after acquisition of the asset on 10.03.2026, 
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IndiGrid continued with Rs 4135.66 lakhs loan infused by RTVPL (effective 

rate of interest @ 9.5%) up to COD and funded the remaining cost through 

equity of Rs 2243.92 lakhs (35%). 

3.15. After completion of the remaining acquisition formalities, the Petitioner entered 

into a Facility Agreement dated 27.05.2026 with IndiGrid to formalise the loan 

arrangement at the interest rate of Axis Bank’s one-year MCLR plus 3.5 per 

cent (to be reset on 1st of April on an annual basis) effective from 10.03.2026.   

3.16. It is submitted that the petitioner has carried out financial closure after doing a 

thorough analysis of available interest rates in the market. The Petitioner had 

sought quotations from various banks for a consolidated loan portfolio awarded 

to all the SPVs of the parent holding company. 

As the parent company is an Infrastructure Investment Trust (InvIT), it also 

provides project loans. It was observed that the loan offered by IndiGrid 

Infrastructure Trust (through its investment manager, i.e., IndiGrid Investment 

Manager Limited; “IIML”) offered the most competitive rates. Accordingly, 

after due deliberation, a Facility Agreement was entered into between the 

petitioner, IIML and Axis Trustee Services Limited (acting as InvIT Trustee on 

behalf of India Grid Trust) for financing the project. Copy of the facility 

agreement dated 27.05.2026 executed between IndiGrid and the Petitioner is 

annexed herewith and marked as ANNEXURE P/10. Copy of the facility 

agreements dated 22.01.2025 and 21.05.2025 executed between RTVPL is 

annexed herewith and marked as ANNEXURE P/11 (COLLY.). Copy of 

Letter dated 28.05.2026 regarding interest is annexed herewith and marked as 
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ANNEXURE-P/12 

3.17. The Petitioner has claimed IEDC of Rs 275 lakhs, and the entire IEDC is 

capitalised before COD. The detailed calculations for IEDC have been provided 

under Form-12A. 

Details of Initial Spares 

3.18. This Hon’ble Commission under Regulation 23 of the Tariff Regulations 2024 

has specified initial spares shall be capitalised as a percentage of the Plant and 

Machinery cost, thereby providing the ceiling norms. The relevant extract of 

Regulation 23 has been reproduced herein for ease of reference: 

“23. Initial Spares: Initial spares shall be capitalised as a percentage 

of the Plant and Machinery cost, subject to following ceiling norms: 

…………. 

(d) Transmission system 

(i) Transmission line - 1.00% 

(ii) Transmission Sub-station 

- Green Field- 4.00% 

- Brown Field- 6.00% 

(iii)Series Compensation devices and HVDC Station- 4.00% 

(iv)Gas Insulated Sub-station (GIS) 

- Green Field-5.00% 

- Brown Field-7.00% 

(v) Communication system - 3.50% 

(vi) Static Synchronous Compensator - 6.00% ………….. 

Provided that: 

Plant and Machinery cost shall be considered as the original 

project cost excluding IDC, IEDC, Land Cost and Cost of Civil 

Works. The generating company and the transmission licensee, for 

the purpose of estimating Plant and Machinery Costs, shall submit 

the break-up of head-wise IDC and IEDC in its tariff application 

…………………………………… 

3.19. It is submitted that initial spares have been calculated as per Regulation 23(d)(ii) 

of Tariff Regulations 2024, under the heading of Transmission substation, 

Brown Field, which provides for a ceiling norm of 6%. The details of initial 
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spares as claimed by the Petitioner in this Petition have been tabulated 

hereinbelow for ease of reference of this Hon’ble Commission: 

Rs. in lakh 

Plant and Machinery 

Cost (as on cut-off 

date) 

Initial spares 

incurred and 

proposed as 

on cut-off date 

Percentage 

4407.71 333.46 7.5% 

3.20. The Petitioner has procured initial spares of Rs 136.19 Lakhs up to COD of 

15.03.2026 and plans to procure additional initial spares of Rs 197.27 Lakhs 

before 31.03.2027. Accordingly, the Petitioner has claimed total initial spares 

of Rs 333.46. However, the Petitioner shall endeavour to bring the total initial 

spare requirement within the norm specified by the Hon’ble Commission. 

Re:      Debt-Equity Ratio 

3.21. This Hon’ble Commission, under Regulation 18 of the Tariff Regulations 2024, 

has specified the debt equity ratio for new projects. The Petitioner had infused 

an initial equity contribution of Rs 2243.92 lakhs as equity corresponding to the 

capital infused, i.e., Rs. 6379.58 Lakhs as on COD. The provisions of CERC 

Tariff Regulations 2024 permit only 30% of the cost incurred as on COD to be 

considered as normative equity for the purpose of calculation of tariff, and the 

excess equity above 30% threshold is to be considered as normative debt. Based 

on the same, it is important to highlight that the equity contribution of Rs. 

2243.92 Lakhs deployed in the project cost of Rs. 6379.58 Lakhs corresponds 

to approximately 35%. The details of the actual debt-to-equity ratio as on COD 
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versus the normative debt-to-equity ratio as per CERC Tariff Regulations 2024 

are appended below. The same has also been captured in detail under Form-6 to 

the instant petition and summarized as below: 

Project Cost 

incurred 

till COD 

Actual 

Equity 

Deployed 

as 

on COD 

Actual 

debt 

deployed 

on 

COD 

Project 

Cost 

considered 

for tariff 

(as on 

COD) 

Normative 

Equity 

Normative 

Debt 

6379.58 2243.92 4135.66 5967 1790.10 4176.90 

Ration D/E ~65:35 70:30 

B. COMPONENTS OF ANNUAL TRANSMISSION CHARGES 

Re:       Depreciation 

3.22. This Hon’ble Commission, under Regulation 33 of the Tariff Regulations 2024, 

has specified the methodology for the computation of depreciation. Based on 

the said provisions of CERC Tariff Regulations 2024, the depreciation has been 

worked out considering the completed cost of the project as on the date of actual 

COD. The depreciation rate considered for calculating the depreciation has been 

considered as per Appendix-II “Depreciation Schedule for New Project” 

provided under the CERC Tariff Regulations 2024. The detailed working on the 

calculation of Weighted Average Rate of Depreciation (“WAROD”) has been 

worked and placed at Form 10 enclosed as a part of Tariff Forms to the instant 

petition. 
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3.23. In light of the above, it is humbly submitted that the depreciation has been 

calculated based on the completed cost of the project, as COD as per the rates 

specified under Form-10, calculated in line with the provisions of CERC Tariff 

Regulations 2024, as explained in the paragraph above. The calculation for the 

period from 2024-2029 has been tabulated hereunder for ease of reference; the 

detailed working is shown at Form 10A of the enclosed Tariff Forms to the 

instant petition: 

All figures in Lakhs 

S. No. Particulars 2024-25 2025-26 2026-27 2027-28 2028-29 

1. 

No. of days for 

which tariff is 

claimed 

 

17 365 366 365 

2. Depreciation   12.13 273.38 277.54 277.54 

 

Re:       Interest on Loan 

3.24. This Hon’ble Commission under Regulation 32 of the Tariff Regulations 2024 

has specified the methodology for calculation of Interest on Loan (“IoL”). As 

has been explained in the paragraphs above, the Petitioner has carried out 

financial closure after doing a thorough analysis of available interest rates in the 

market. The Petitioner had sought quotations from various banks for a 

consolidated loan portfolio awarded to all the SPVs of the parent holding 

company. As the parent company IndiGrid Infrastructure Trust is an 

Infrastructure Investment Trust (“InvIT”), and also provide project loans. The 

Petitioner entered into a Facility Agreement dated 27.05.2026 with IndiGrid 

Infrastructure Trust. The interest on loan as per the Facility Agreement is Axis 
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Bank MCLR (Benchmark rate) + 3.5%. Accordingly, the interest on loan 

considered for FY 2025-26 is 12.30% (8.8% + 3.5%). As per the Facility 

Agreement, the interest rate on the loan from 01.04.2026 is considered at 

12.30% (8.8% + 3.5%). 

Particulars 2024-25 2025-26 2026-27 2027-28 2028-29 

No. of days for 

which tariff is 

claimed 

17 365 366 365 

Normative IOL 24.72 539.47 514.08 479.94 

Re:       Return on Equity 

3.25. This Hon’ble Commission, under Regulations 30 and 31 of the Tariff 

Regulations 2024, has specified the methodology for computation of Return on 

Equity (“RoE”). As has been captured in the paras above the petitioner had 

initially infused an equity of Rs. 2243.92 Lakhs till COD. However, normative 

equity considered for the calculation of tariff is considered at 30% as on COD. 

Accordingly, the RoE has been calculated on the normative equity contribution 

of Rs. 1790.10 Lakhs, which is 30% of the completed cost of Rs. 5967 Lakhs 

(cash basis) as on COD. 

3.26. Regulation 30(3) provides that RoE for a new project achieving COD on or after 

01.04.2024 shall be computed at the base rate of 15.00%. Further, the rate of 

RoE has been grossed up with the income tax, the income tax rate considered is 

25.12% as the Petitioner has opted for tax regime provided under Section 

115BAA of Income Tax Act 1961 (“IT Act 1961”) (if the transmission licensee 

has opted for tax regime under Section 115BAA of the IT Act 1961, the 

effective tax rate shall be tax rate including surcharge and cess as specified 
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under Section 115BAA of the IT Act, 1961). Based on the same as per the 

provisions of Regulation 31(2) of CERC Tariff Regulations 2024, the rate of 

RoE has been grossed up, based on which the return of equity works out to 

20.045%. 

Particulars 2024-25 2025-26 2026-27 2027-28 2028-29 

No. of days for 

which tariff is 

claimed 

17 365 366 365 

Return on Equity 

on project cost 

till Cut-off date 

(Pre-Tax) 

17.29 389.58 395.51 395.51 

Re:       Operation and Maintenance Expenses 

3.27. This Hon’ble Commission under Regulation 36 (3) of the Tariff Regulations 

2024 has specified the normative parameters for Transmission Systems. It is 

humbly submitted that the O&M Expenses for the 2024-29 tariff period have 

been worked out as per the norms specified above. The O&M Expenses claimed 

by the Petitioner have been set out in the table below for ease of reference: 

S. 

No. 

Particulars 2024-25 2025-26  2026-27  2027-28  2028-29 

1. 

No of Days for 

which tariff is 

claimed 

17 365 366 365 

2. 
Substation O&M 

Expenses 8.89 200.61 211.61 222.59 

Total 

O&M Expenses 8.89 200.61 211.61 222.59 

Re:       Interest on Working Capital 
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3.28. This Hon’ble Commission under Regulation 34(1)(d), 34(3) and 34(4) of the 

Tariff Regulations 2024 has specified the methodology for calculation of 

Interest on Working Capital (“IWC”). It is humbly submitted that the Petitioner 

has considered the rate of IWC as 12.25% as on the date of COD, i.e., 

15.03.2026, in terms of the aforementioned regulations. The components of the 

working capital and interest claimed thereon have been tabulated below for ease 

of reference: 

S. 

No. 

Particulars 2025-26 2026-27 2027-28 2028-29 

I No. of Days in the year 365 365 366 365 

II 
No. of days for which 

tariff claimed 17 365 366 365 

1 

O & M Expenses - one 

month 15.90 16.72 17.63 18.55 

2 

Maintenance Spares 

15% of O&M Expenses 28.62 30.09 31.74 33.39 

3 

Receivables equivalent 

to 45 days of AFC 

    

170.09      176.35      175.36      172.99  

4 Total Working Capital 214.62 223.16 224.74 224.93 

5 

Reference rate as on 

01.04.2025. 12.25% 12.25% 12.25% 12.25% 

6 

Interest on Working 

Capital 26.29 27.34 27.53 27.55 

  

Pro-rata Interest on 

working capital 1.22 27.34 27.53 27.55 

 

Re:      Filing Fees and Publication Expenses 

3.29. It is humbly submitted that this Hon’ble Commission, under regulation 94(1) of 
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the Tariff Regulations 2024, has categorically provided that application fee and 

publication expenses incurred on publication of notices in the application for 

approval of tariff may be reimbursed at the discretion of this Hon’ble 

Commission. The relevant extract of the Regulation has been reproduced 

hereinbelow for ease of reference: 

“94. Application fee and publication expenses: The following fees, 

charges and expenses shall be reimbursed directly by the beneficiary in 

the manner specified herein: 

(1) The application filing fee and the expenses incurred on publication 

of notices in the application for approval of tariff, may at the discretion 

of the Commission, be allowed to be recovered by the generating 

company or the transmission licensee, as the case may be, directly from 

the beneficiaries or the long term customers, as the case may be.” 

3.30. In view of the above, the Petitioner respectfully prays that this Hon’ble 

Commission allow the reimbursement and recovery of the fee paid by the 

Petitioner for filing of the present Petition, along with the expenses incurred 

towards publication of notices. 

Re. Licence Fee and RLDC Charges 

3.31. It is humbly submitted that this Hon’ble Commission under Regulation 94 (4) 

of the Tariff Regulations 2024, has provided that: 

“94. Application fee and publication expenses: The following fees, 

charges and expenses shall be reimbursed directly by the beneficiary in 

the manner specified herein: 

… 

(4) Licence fees paid by the inter-State transmission licensees (including 

the deemed inter-State transmission licensee) in terms of Central 

Electricity Regulatory Commission (Payment of Fees) Regulations, 

2012.” 

3.32. In view of the aforesaid provisions, it is respectfully prayed that this Hon’ble 

Commission may allow the Petitioner to recover the licence fee and the RLDC 
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fees and charges paid by it in accordance with Regulation 94 of the CERC Tariff 

Regulations, 2024. 

(iii) Final Claims made in the petition 

3.33. The annual fixed cost for the transmission system for the tariff period 2024-29 

has been summarised below: 

All figs in Rs. Lakhs 

S. No. Particulars 2024-25 2025-26 2026-27 2027-28 2028-29 

1. Depreciation 12.13 273.38 277.54 277.54 

2. Interest on Loan 24.72 539.47 514.08 479.94 

3. 
Return on 

Equity 17.29 389.58 395.51 395.51 

4. 
Interest on 

Working Capital 1.22 27.34 27.53 27.55 

5. O&M Expenses 8.89 200.61 211.61s 222.59 

Total AFC 64.26 1,430.37 1,426.27 1,403.14 

A copy of the tariff forms along with the checklist is annexed herewith and 

marked as APPENDIX-I. 

C. Limitation 

4.1. It is submitted that in terms of Regulation 9(1) of the CERC Tariff Regulations 

2024, an application for determination of tariff is required to be filed within 90 

days of the actual COD of the RTM Project or the relevant transmission element. 

4.2. It is respectfully submitted that, although the present Petition has been filed with 

a minor delay beyond the timeline prescribed under the CERC Tariff 

Regulations 2024, the delay is neither intentional nor deliberate. The Petitioner 
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requested SRLDC on 21.05.2026 to issue the Certificate of Successful Trial Run 

in respect of the RTM Project and the same is presently awaited. In the 

meantime, the Petitioner has proceeded with the filing of the present Petition on 

the basis of the actual COD of 15.03.2026 so as to ensure compliance with the 

regulatory framework and avoid any further delay in seeking tariff 

determination. In the aforesaid circumstances, it is respectfully prayed that the 

limited delay in filing the present Petition may be condoned. 

D. Prayers 

5.1. In accordance with the facts as stated above, it is respectfully prayed that this 

Hon’ble Commission may be pleased to: 

(a) Admit the present Petition; 

(b) Condone the time overrun of 255 days in achieving commercial 

operation of the RTM Project; 

(c) Approve the Capital Cost and the Additional Capitalisation incurred or 

projected to be incurred as claimed in the Petition; 

(d) Approve the tariff of the RTM Project for the tariff period 2024-29 in 

terms of CERC (Terms and Conditions of Tariff) Regulations, 2024; 

(e) Condone the limited delay in filing the present Petition beyond the 

period prescribed under Regulation 9(1) of the CERC (Terms and 

Conditions of Tariff) Regulations 2024; 

(f) Allow interim tariff of 90% in accordance with Regulation 10(3) of the 

CERC (Terms and Conditions of Tariff) Regulations, 2024 on the first 
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date of listing of the present Petition; 

(g) Approve the reimbursement of expenditure towards petition filing fee, 

and expenditure on publishing of notices in newspapers in terms of 

Regulation 94 (1) Central Electricity Regulatory Commission (Terms 

and Conditions of Tariff) Regulations, 2024, and other expenditure (if 

any) in relation to the filing of petition. 

(h) Allow the petitioner to bill and recover Licensee fee and RLDC fees & 

charges in terms of Regulation 94 (3) and (4) Central Electricity 

Regulatory Commission (Terms and Conditions of Tariff) Regulations, 

2024. 

(i) Allow the Petitioner to bill and recover from the beneficiaries, any taxes 

payable to the Government (central or state) or Statutory authorities, 

towards realisation, processing, calculation etc of aforementioned Tariff 

(Annual Transmission Charges) that are paid by the Petitioner for Tariff 

Block of 2024-29. 

(j) Allow Petitioner to claim the fees and charges under Regulation 94(2) 

of Central Electricity Regulatory Commission (Terms and Conditions of 

Tariff) Regulations 2024 directly from the long term customers or DICs 

in proportion to their share in the inter-State transmission systems 

determined in accordance with the Central Electricity Regulatory 

Commission (Sharing of inter-State Transmission Charges and Losses) 

Regulations, 2020, as amended from time to time; 

(k) Allow the Petitioner to bill and adjust impact on Interest on Loan due to 
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change in Interest rate on account of floating rate of interest applicable 

during 2024-29 period, if any, from the beneficiaries. 

(l) Allow final tariff in accordance with Regulation 10(5) of the CERC 

(Terms and Conditions of Tariff) Regulations, 2024. 

(m) Allow the Petitioner to make additions /alterations /modifications 

/changes to the Petition if required at a future date. 

(n) Condone any inadvertent omissions, errors, short comings and permit 

the Petitioner to add/ change/ modify/ alter this filing and make further 

submissions as may be required at a future date; and 

(o) Pass such order and further orders as are deemed fit and proper in the 

facts and circumstances of the case. 

E. Tariff Filing Forms 

6.1 The Petitioner declares that the tariff filing forms along with the checklist 

thereof, are being submitted in accordance with the applicable regulations, 

namely the Tariff Regulations, 2024. The said tariff filing forms and checklist 

are marked as Appendix I to the present Petition. 

F. Annexure 

7.1 As per the Index. 

G. Proof of payment of fees for filing of the Petition 

8.1 The Petitioner has paid application fees to this Hon’ble Commission considering 

True-up of 2024-29 AFC. (Refer Form-1). 
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INDEX PART-III

Checklist of Forms and other information/ documents for tariff filing for Transmission System& Communication System

Form No. Title of Tariff Filing Forms (Transmission& Communication System) Tick

FORM- 1 Summary of Tariff

FORM- 1A Summary of Asset level cost

FORM-2
Details of Transmission Lines and Substations and Communication System 

covered in the project scope and O&M for instant asset

FORM-3 Normative parameters considered for tariff computations

FORM- 4

Abstract of existing transmission assets/elements under project, 

Determination of Effective COD and Weighted Average Life for single AFC for 

the project as whole.

FORM- 4A Statement of Capital cost

FORM- 4B Statement of Capital Works in Progress

FORM- 4C
Abstract of Capital Cost Estimates and Schedule of Commissioning for  the New 

Project/Element

FORM-5
Element wise Break-up of Project/Asset/Element Cost for Transmission 

System or Communication System

FORM-5A Break-up of Construction/Supply/Service packages

FORM-5B Details of all the assets covered in the project

FORM- 6 Actual Cash Expenditure and Financial Package up to COD

FORM- 7 Statement of Additional Capitalisation after COD

FORM- 7A Financing of Additional Capitalisation

FORM- 7B
Statement of Additional Capitalisation during five year before the end of the 

useful life of the project.

FORM- 8 Calculation of Return on Equity

FORM-8A Details of Foreign Equity

FORM-9 Details of Allocation of corporate loans to various transmission elements

FORM-9A Details of Project Specific Loans

FORM-9B Details of Foreign loans

FORM-9C Calculation of Weighted Average Rate of Interest on Actual Loans

FORM-9D Loans in Foreign Currency

FORM-9E Calculation of Interest on Normative Loan

FORM- 10 Calculation of Depreciation Rate on original project cost

FORM- 10A Statement of Depreciation

FORM- 10B Statement of De-capitalisation

FORM- 11 Calculation of Interest on Working Capital

FORM- 12 Details of time over run

FORM- 12A Incidental Expenditure during Construction

FORM- 12B Calculation of IDC & Financing Charges

FORM- 13 Details of Initial spares

FORM- 14 Non-Tariff Income

FORM- 15 Summary of issue involved in the petition

FORM A
Summary of Capital Cost & Annual Fixed Cost (AFC) Claimed for ALL the assets 

covered in the present petition.

S. No. Information/Document Tick

1

Certificate of incorporation, Certificate for Commencement of Business, 

Memorandum of Association, & Articles of Association (For New Project(s) 

setup by a company making tariff application for the first time to CERC)

2

Region wise and Corporate audited Balance Sheet and Profit & Loss Accounts 

with all the Schedules & Annexure for the new Transmission System & 

Communication System for the relevant years.

3 Copies of relevant loan Agreements

4
Copies of the approval of Competent Authority for the Capital Cost and 

Financial package.

Copies of the Equity participation agreements and necessary approval

for the foreign equity.

6 Copies of the BPTA/TSA/PPA with the beneficiaries, if any

Detailed note giving reasons of cost and time over run, if applicable. List of 

supporting documents to be submitted:

a.       Detailed Project Report

7 b.     CPM Analysis

c.     PERT Chart and Bar Chart

d.      Justification for cost and time Overrun

8

Transmission Licensee shall submit copy of Cost Audit Report along with cost

accounting records, cost details, statements, schedules etc. for the transmission 

system as submitted to the Govt. of India for first two years i.e. 2024-25 and

2025-26 at the time of mid-term true-up in 2026- 27 and for balance period of

tariff period 2024-29 at the time of final true-up in 2029-30. In case of initial

tariff filing the latest available Cost Audit Report should be furnished.

9

BBMB is maintaining the records as per the relevant applicable Acts.

Formats specified herein may not be suitable to the available

information with BBMB. BBMB may modify formats suitably as per

available information to them for submission of required information for

tariff purpose.
10 Any other relevant information, (Please specify)

Other Information/ Documents

5

INDEX

Checklist of Forms and other information/ documents for tariff filing for Transmission System& Communication System

Form No.

FORM-2

FORM-3

Title of Tariff Filing Forms (Transmission& Communication System)

Summary of Asset level cost
Details of Transmission Lines and Substations and Communication Svstem
covered in the project scope and O&M for instant asset

Determination of Effective COD and Weighted Average Life for single AFC for

the project as whole.

Statement of Capital cost

Statement of Capital Works in Progress

Abstract of Capital Cost Estimates and Schedule of Commissioning for the New

Project/Element

FORM-5
System or Communication System

Break-up of Construction/Supply/Service packages

Actual Cash Expenditure and Financial Package up to COD

Financing of Additiona
Statement of Additional Capitalisation during five year before the end of the

FORM-9

FORM A

useful life of the project.
Calculation of Return on Equity

Details of Foreign Equity
Details of Allocation of corporate loans to various transmission elements

Calculation of Weighted Average Rate of Interest on Actual Loans

Calculat
Calculation of Depreciation Rate on original project cost

st on Working Capital

Calculation of IDC & Financing Charges
Details of Initial st

Summary of issue involved in the petition

covered in the present petition.
Other Information / Documents

Information /Document

setup by a company making tariff application for the first time to CERC)
Region wise and Corporate audited Balance Sheet and Profit & Loss Accounts2 with all the Schedules & Annexure for the new Transmission System &

Copies of relevant loan Agreements

4 Copies of the approval of Competent Authority for the Capital Cost and
Financial package.

Copies of the Equity participation agreements and necessary approval
for the foreign equity

Detailed note giving reasons of cost and time over run, if applicable. List of
supporting documents to be submitted:

PERT Chart and Bar Chart

Tick

10

Transmission Licensee shall submit conv of Cost Audit Report along with cos
accounting records, cost details, statements, schedules etc. for the transmission

2025-26 at the time of mid-term true-up in 2026- 27 and for balance period of
tariff period 2024-29 at the time of final true-up in 2029-30. In case of initial
tariff filing the latest available Cost Audit Report should be furnished.

BBMB is maintaining the records as per the relevant applicable Acts.
Formats specified herein may not be suitable to the available

available information to them for submission of required information for
tariff purpose
Any other relevant information, (Please specify)

Tick

Annexure P-21

PART-III

FORM- 1
FORM- 1A

Summary of Tariff

Normative narameters conside red for tariff computations
Abstract of existing transmission assets elements under proiect,

FORM-4

FORM- 4A
FORM- 4B

FORM- 4C

Element wise Break-un of Proiect Asset/Flement Cost for Transmission

FORM-5A
FORM-5B
FORM-6
FORM-7
FORM- 7A

Details of all the assets covered in the proiect

Statement of Additional pitalisation after COD

FORM- 7B

FORM- 8
FORM-8A

FORM-9A
FORM-9B
FORM-96
FORM-9D
FORM-9E
FORM-10
FORM-10A
FORM- 10B
FORM- 11
FORM- 12
FORM- 12A
FORM- 12B
FORM- 13
FORM- 14
FORM- 15

Details of Proiect Specific Loans
Details of Foreion loan‹

_Loans in Foreion Currenc
on orreresr on vermariye.oan

Statement of Deprec
statement of De-capitalisation

Details of time over rur
Incidental Expenditure during Constructior

Non-Tariff Income

Summary of Capital Cost & Annual Fixed Cost (AFC) Claimed for ALL the assets

S. No.
errrr rrrerio Certircara rr•r Commencement a f Rusiness

Memorandum of Association, & Articles of Association (For New Project (s)

Communication Svstem for the relevant vears.

Copies of the BPTA/TSA/PPA with the beneficiaries, if any

Detailed Proiect Report
CPM Analvsis

¿ lustification for cost and time Overrun

system as submitted to the Govt. of India for first two ears i.e. 2024-25 and

information with BBMB. BBMB may modify formats suitably as per
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Name of the Transmission Asset: Gadag Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)
COD: 15.03.2026

S. No. Particulars 2024-25 2025-26 2026-27 2027-28 2028-29
1 Depreciation 12.13       273.38       277.54       277.54       
2 Interest on Loan 24.72       539.47       514.08       479.94       
3 Return on Equity 17.29       389.58       395.51       395.51       
4 Interest on Working Capital 1.22 27.34 27.53 27.55
5 O & M Expenses 8.89 200.61 211.61 222.59

Total AFC 64.26       1,430.37    1,426.27    1,403.14    

(Petitioner)

Part III
Form 11

Name of the Transmission Asset: Gadag Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)
COD: 15.03.2026

S. No. Particulars 2024-25 2025-26 2026-27 2027-28 2028-29
I No. of Days in the year 365 365 365 366 365
II No. of days for which tariff claimed 17 365 366 365
1 O & M Expenses - one month 15.90 16.72 17.63 18.55
2 Maintenance Spares 15% of O&M Expenses 28.62 30.09 31.74 33.39
3 Receivables equivalent to 45 days of AFC 170.09     176.35       175.36       172.99       
4 Total Working Capital 214.62 223.16 224.74 224.93

5
Reference rate as on 01st April of the COD 
i.e. 01.04.2025 12.25% 12.25% 12.25% 12.25%

6 Interest on Working Capital 26.29 27.34 27.53 27.55
Pro-rata Interest on working capital 1.22 27.34 27.53 27.55

(Petitioner)

Summary of Tariff
Form 1
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Name of the Transmission Asset: Gadag Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)
COD: 15.03.2026

Particular 2024-25 2025-26 2026-27 2027-28 2028-29
(Actual/
Projected)

(Actual/
Projected)

(Actual/
Projected)

(Actual/
Projected)

(Actual/
Projected)

Land (Freehold 
Land)
Land (Leasehold)
Building & Civil 
Works
Transmission Line
Sub-Station                 6,379.58 197.27 6576.85
PLCC
Total Capital Cost as 
per Books

6379.58 197.27 6576.85

Less: Liability 412.59                   
Add: Discharge of 
liability

412.59                    -   

Total Capital Cost                 5,967.00                  -                412.59            197.27                  -                    -               6,576.85 

Equity                 1,790.10                  -                123.78              59.18                  -                    -               1,973.06 

Debt                 4,176.90                  -                288.81            138.09                  -                    -               4,603.80 

(Petitioner)

Part-III

Form 1 A

As per RCE As on 
31.03.2029

Summary of Asset Level cost

A) Summary of Capital Cost, Means of Finance of the Asset

i) Apportioned Approved Cost ii) Summary of Actual / Projected Capital Cost

as per IA As on COD
 (07-12-2025)
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Name of the Transmission Asset: Gadag Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

2. Substations

S. No Name of Sub-station

Type of Substation 
Conventional 
(Greenfield/Br ownfield)/ 
GIS/HVDC terminal/  
Back to Back HVDC

Voltage level kV
No. of transform ers / 
Reactors/S VC etc. 
(with capacity)*

Date of 
Commercial 

operation

765 kV 400kV 220 kV 132 kV & 
Below 765 kV 400 kV 220 kV 132kV & 

Below
Yes/N
o

If No, 
Petition 
No.

1 400/220 kV Gadag S/s Brownfield 400/220 kV 1 1 1 500 15.03.2026 Yes
2
3

-
-

Summary
O& M Expenses for the 
Substations covered in 
the instant petition

2024-25 2025-26 2026-27 2027-28 2028-
29

No of Days after COD 
in the year 17 365 366 365

Normative rate of O&M as 
per Regulation  (Rupees in 
Lakh per bay)*

31.08 32.71 34.43 36.23

No. of units 1 1 1 1

O&M Claimed (Rupees in 
Lakh) 1.45 32.71 34.52 36.23

Normative rate of O&M as 
per Regulation  (Rupees in 
Lakh per bay)*

21.75 22.9 24.1 25.36

No. of units 1 1 1 1

O&M Claimed (Rupees in 
Lakh) 1.01 22.90 24.17 25.36

Normative rate of O&M as 
per Regulation per bay 
(Rupees in Lakh per 
MVA)* 0.276 0.290 0.305 0.322

No. of Bays Covered in the 
present PetitionMVA/MVAr Capacity

400 kV Substation

500 MVA ICT 

220 kV Substation

Part III
Form-2

Details of Transmission Lines, Substations and Communication System covered in the project scope and O&M for instant asset 
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Name of the Transmission Asset: Gadag Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

Part III
Form-2

Details of Transmission Lines, Substations and Communication System covered in the project scope and O&M for instant asset 

No. of units
1.00 1.00 1.00 1.00

O&M Claimed (Rupees in 
Lakh) 6.43 145.00 152.92 161.00

Total O&M Cost
8.89 200.61 211.61 222.59

S 
NO

Name of Communicati on 
System

Type of Communication 
System – Communication 

System under ULDC/ 
SCADA/ WAMS/Fibre 
Optic Communication 

System/RTU/PABX/PMU 
etc

Length of OPGW 
links No. of RTU No. of PMU

Date of 
Commercia
l operation

Capital Cost
upto Cutoff
date(Original 
Project cost)

Yes/No If No, Petition 
No.

1

4) Summary of O&M Expenses claim

S. No Particulars 2024-25 2025-26 2026-27 2027-28 2028-
29

A) Normative O&M
1 Transmission line
2 Substation 8.89 200.61 211.61 222.59
3 Communication System                            -                                        -                         -                   -   

Total Normative O&M 8.89 200.61 211.61 222.59

B) O&M Claimed under 
Regulation 35 (3)(C)

1 Security Expenses

2 Actual Capital Spare 
consumed1

3 Insurance Premium Paid2

Total O&M 8.89 200.61 211.61 222.59

(Petitioner)

Covered in the present Petition

3. Communication System
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Name of the Transmission Asset: Gadag Transmission Ltd.	

Particulars Unit Existing 2023- 
24 2024-25 2025-26 2026-27 2027-28 2028-29

1 2 3 4 5 6 7 8
Base Rate of Return on Equity % 15% 15.00% 15.00% 15.00%

Base Rate of Return on Equity on Additional 
Capitalization after Cut-off Date 1 % 12.50% 12.50% 12.50% 12.50%

Tax Rate % 25.17% 25.17% 25.17% 25.17%
Effective Tax Rate2 % 20.05% 20.05% 20.05% 20.05%
Target Availability % 98% 98% 98% 98%
Normative O&M per km Rs. Lakh

Normative rate of O&M as per Regulation  for 400 kV 
Bay

Rs. Lakh 
per bay 31.08 32.71 34.43 36.23

Normative rate of O&M as per Regulation per bay for 
220 kV Bay Rs. Lakh

21.75
22.9 24.1 25.36

Normative rate of O&M as per Regulation per bay 
(Rupees in Lakh per MVA)* Rs. Lakh

0.276
0.29 0.305 0.322

Multiplying factor for O&M of GIS Bays 0.7 0.7 0.7 0.7

Spares for WC as % of O&M % 15% 15% 15% 15%

Receivables in Days for WC Days 45 45 45 45

Reference Rate as on first day of financial year3 % 12.25% 12.25% 12.25% 12.25%

Lapsed life as on 01.04.2025 and beginning of every 
year(in completed years) No. of years 0 0.05 1.05 2.05

(Petitioner)

Part-III
FORM-3

Normative Parameters considered for Tariff Computation 

Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)
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Name of the Transmission Asset: Gadag Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

Asset No. & Asset Name description Actual COD COD considered for 
Tariff

Effective COD for 
the project as whole 
(Refer C)

Weighted Average 
useful life of the 
project (Refer D)

Lapsed useful Life 
of the project as on 
01-04-2025 (Refer E)

Balance useful Life of 
the Project as on 
01.04.2025 (Refer E)

Augmentation of Transformation Capacity at 
400/220kV Koppal PS
in Karnataka by 400/220kV, 1x500 MVA ICT 
(6th)

15-03-2026 15-03-2026 15-03-2026                             25.00 0 25

Particulars as on 31-03-2024 after true up of 
2019-24 period. Asset 1 Asset 2 Asset 3 Asset 4 and so on Total as on 15.03.2026 

for the project as whole

a b c d e f g=(b+c+d+e+f
)

Capital Cost as on 15.03.2026                    5,967.00                             5,967.00 

Cumulative Depreciation as on 31-03-2025                                        -   

Debt Equity Ratio as on 15.03.2026 70:30
Gross Equity for Normative ROE as on 
15.03.2026                    1,790.10                             1,790.10 

Gross Loan as on 15.03.2026                    4,176.90                             4,176.90 
Cumulative Re-payment of Loan as on 
15.03.2026 0                                        -   

Asset 1 Asset 2 Asset 3 Asset 4 and so on Total
a b c d e f g=(b+c+d+e+f)

1) Actual COD of the Asset. 15-03-2026
2) COD considered for tariff purpose (i) 15-03-2026
3) No. of days between the COD of the asset 
considered for tariff and the COD of the 
Project (ii)&(iii)
4) Capital Cost as on 15.03.2026( in Lakh)                    5,967.00 0                             5,967.00 
5) Weight of the Cost of an asset (in %) (iv) 100% 100%
6) Weighted days = (3x5) 0 0

15-03-2026
Note:

Asset 1 Asset 3 Asset 4 and so on

a b d e f g=(b+c+d+e+f) h i = (g)x(h)

Freehold Land 0
Leasehold Land 25
Building & Other Civil Works 25
Transmission Line 35
Sub-Station Equipment                    6,379.58             6,379.58 25          1,59,490 
Communication System (FOTE)                               -                          -   15                     -   
and so on

Total 6379.58  ₹         6,379.58          1,59,490 
              25.00 Years

(Petitioner)

c

D) Weighted Average useful Life of the Project as whole

Abstract of existing transmission assets/elements under project, Determination of Effective COD and Weighted Average Life for single AFC for the project as whole

B) Details as on 15-03-2026 for determination of Single Tariff for the Projects Commissioned

Asset No.

7) Effective COD = (i.e. COD of the Project - Total Weighted days)

i) COD of the Asset considered for tariff: This normally refers the actual COD of the project. In case commission had admitted clubbing of the assets if any in previous tariff period, then 
the COD considered for such clubbed asses for tariff purpose has to be considered here (eg. Notional COD)
ii) No. of days from the COD of the Project: It refers the distance between the COD considered for tariff for the individual Asset and the COD of the Project. This has been computed by 
(COD of the project - COD of the individual asset)
iii) COD of the Project = The COD of the last asset of the Project.
iv) Weight of the Cost of an asset = It refers the proportion (i.e. weight) of individual asset's cost on comparing the Total capital cost of the project. It has to be computed by (Trued up 
cost of concerned asset as on 31.03.2024/Total of true up cost of all the assets) x 100
v) Weighted days: This is the product of the Weight of the Cost of an asset and the distance from its COD to the COD of the project.

Capital Cost as on COD (i.e. 15.03.2026) Combined 
Cost

Weighted Average life = Total Weighted Cost/Total Combine Cost (Rounded off to get complete year)

E) Lapsed weighted average useful life of the project & Balance weighted average Useful life
This refers to the No. of completed years from the Effective COD till the last day of the previous tariff period (i.e. 31.03.2024)
i) Effective COD 15-03-2026
ii) Last day of the previous tariff control period NA
iii) No. of Completed years lapsed as on 01.04.2026 0

COD) and ignore the fraction if any from the result.

iv) Remaining useful life (in year) (WAL-lapsed year) 25

Note: 1) The petitioner has to maintain the identity of the individual assets. In consolidation petitions, the petitioner has to maintain and provide the details of individual assets, like description, actual COD, effective COD, cut-off
date, admitted capital cost, O&M Expenses etc. The petitioner has to make all claims of additional capital expenditure or de-capitalization for the project, along with Auditor certificate by clearly mentioning the individual assets to
which the claim has been made. Accordingly, the relevant tariff forms should show the individual asset wise breakup. 2) This form is required to be submitted when the project is commissioned prior to 01.04.2024 (i.e. the last
element of the project commissioned prior to 01.04.2024.  3) The No. of completed year can be arrived by the excel function viz. YEARFRAC(31-03-2024,Effective

Useful life / 
Extended 

life

Weighted 
CostAsset 2

Particulars

Part-III
FORM-4

C) Computation of Effective COD for determining lapsed useful life of the project as whole.
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Name of the Transmission Asset: Gadag Transmission Ltd.	

Un-discharged
Liabilities

1 a) Opening Gross Block Amount as per books 6379.58 412.59 5967.00

b) Amount of (i) IDC (ii) FC (iii) FERV & (iv) 
Hedging cost included in A(a) above 410.70 410.70

0.00

c) Amount of IEDC (excluding IDC, FC, FERV 
& Hedging cost) included in A(a) above 275.00 0.00 275.00

2 a) Addition in Gross Block Amount during the 
period 0 0 0 

b) Amount of (i) IDC (ii) FC (iii) FERV & (iv) 
Hedging cost included in B(a) above 0 0 0

c) Amount of IEDC (excluding IDC, FC, FERV 
& Hedging cost) 0 0 0

3 a) Closing Gross Block Amount as per books 6379.58 0.00 6379.58

b) Amount of (i) IDC (ii) FC (iii) FERV & (iv) 
Hedging cost included in C(a) above 410.70

0.00
410.70

c) Amount of IEDC (excluding IDC, FC, FERV 
& Hedging cost) included in C(a) above 275.00

0.00
275.00

1 a) Opening Gross Block Amount as per books 6379.58 0.00 6379.58

b) Amount of (i) IDC (ii) FC (iii) FERV & (iv) 
Hedging cost included in A(a) above 410.70

0.00 410.70

c) Amount of IEDC (excluding IDC, FC, FERV 
& Hedging cost) included in A(a) above 275.00 0.00 275.00

2 a) Addition in Gross Block Amount during the 
period                                     197.27 0                                    197.27 

c) Amount of IEDC (excluding IDC, FC, FERV 
& Hedging cost) 0 0 0

3 a) Closing Gross Block Amount as per books 6576.85 0 6576.85

b) Amount of (i) IDC (ii) FC (iii) FERV & (iv) 
Hedging cost included in C(a) above 410.70

0 410.70

c) Amount of IEDC (excluding IDC, FC, FERV 
& Hedging cost) 275.00 0 275.00

1 a) Opening Gross Block Amount as per books 6576.85 0 6576.85

b) Amount of (i) IDC (ii) FC (iii) FERV & (iv) 
Hedging cost included in A(a) above 410.70

0 410.70

2027-28

2025-26

Part-III
FORM-4

b) Amount of (i) IDC (ii) FC (iii) FERV & (iv) 
Hedging cost included in B(a) above 0 0 0

2026-27

A) Capital Cost As on relevant date.1

Particulars Accrual Basis Cash Basis

Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)
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Name of the Transmission Asset: Gadag Transmission Ltd.	

Part-III
FORM-4

Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

c) Amount of IEDC (excluding IDC, FC, FERV 
& Hedging cost) included in A(a) above 275.00 0 275.00

2 a) Addition in Gross Block Amount during the 
period 0 0 0

c) Amount of IEDC (excluding IDC, FC, FERV 
& Hedging cost) 0 0 0

3 a) Closing Gross Block Amount as per books 6576.85 0 6576.85

b) Amount of (i) IDC (ii) FC (iii) FERV & (iv) 
Hedging cost included in C(a) above 410.70

0 410.70

c) Amount of IEDC (excluding IDC, FC, FERV 
& Hedging cost) 275.00 0 275.00

1 a) Opening Gross Block Amount as per books 6576.85 0 6576.85

b) Amount of (i) IDC (ii) FC (iii) FERV & (iv) 
Hedging cost included in A(a) above 410.70

0 410.70

c) Amount of IEDC (excluding IDC, FC, FERV 
& Hedging cost) included in A(a) above 275.00 0 275.00

2 a) Addition in Gross Block Amount during the 
period 0 0 0

c) Amount of IEDC (excluding IDC, FC, FERV 
& Hedging cost) 0 0 0

3 a) Closing Gross Block Amount as per books 6576.85 0 6576.85

b) Amount of (i) IDC (ii) FC (iii) FERV & (iv) 
Hedging cost included in C(a) above 410.70

0 410.70

c) Amount of IEDC (excluding IDC, FC, FERV 
& Hedging cost) 275.00 0 275.00

Particulars 2026-27 
(16-04-2026 to 31.03.2027) 2027-28 2028-29

412.59 0 0
                                            -   0 0

412.59 0 0

0.00 0 0

(Petitioner)

4.  Reversal/cancelation ( to be entered)5
5.  Closing Balance of Admitted liability6

1.  Opening balance of liability2

b) Amount of (i) IDC (ii) FC (iii) FERV & (iv) 
Hedging cost included in B(a) above

B) Flow of liability for the Asset

2.  Add: Liability from ACE3
3.  Discharge of liability by payment and claimed as ACE 4

0 0 0

2028-29

0b) Amount of (i) IDC (ii) FC (iii) FERV & (iv) 
Hedging cost included in B(a) above 0 0
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Name of the Transmission Asset: Gadag Transmission Ltd.	

Date of approval of the 
Capital cost estimates:

Present Day Cost Completed Cost

As on Actual COD of the 
transmission system/transmission 
element/ Communication System

Price level of approved 
estimates

As of End of  Qtr. of the 
year   

Foreign Exchange rate 
considered for the Capital cost 
estimates

Foreign Component, if any (In 
Million US $ or the relevant 
Currency)

Domestic Component (Rs. 
Lakh) 5891.15

Capital cost excluding IDC, 
FC, FERV & Hedging Cost 
(Rs. Lakh)

5891.15

Foreign Component, if any (In 
Million US $ or the relevant 
Currency)

Domestic Component (Rs 
Lakh) 685.70

Total IDC, FC, FERV, IEDC 
& Hedging Cost (Rs Lakh) 685.70

Rate of taxes & duties 
considered 18%

Part-III
FORM-4C

Board of Director/ Agency approving the Capital cost estimates:

IDC, IEDC, FC, FERV & Hedging Cost

Capital Cost excluding IDC, IEDC& FC

Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 
400/220 kV, 1x500 MVA ICT (6th)
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Name of the Transmission Asset: Gadag Transmission Ltd.	

Part-III
FORM-4C

Board of Director/ Agency approving the Capital cost estimates:

Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 
400/220 kV, 1x500 MVA ICT (6th)

Foreign Component, if any (In 
Million US $ or the
relevant Currency)
Domestic Component (Rs 
Lakh)

Capital cost Including IDC, 
IEDC& FC (Rs Lakh)

Schedule of Commissioning

COD of transmission system 1 
/transmission element

(Petitioner)

15.03.2026

Capital cost Including IDC, IEDC, FC, FERV & Hedging Cost

0

6576.85

6576.85
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Qu
anti
ty R

at
e Estima

ted 
Cost

Qua
ntity R

at
e Estima

ted 
Cost

Qua
ntity R

at
e Gross Block of 

the asset

A TRANSMISSION LINE
1 Preliminary works

1.1 Design & Engineering

1.2
Total Preliminary works
(1.1+1.2)

2 Transmission Lines material
2.1 Towers Steel
2.2 Conductor
2.3 Earth Wire
2.4 Insulators
2.5 Hardware Fittings

Conductor & Earth wire
accessories

2.7 Spares
2.8 Erection, Stringing & Civil works including foundation

Total Transmission Lines material
(2.1+2.2+2.3+2.4+2.5+2.6+2.7+2.8)

3 Taxes and Duties
3.1 Custom Duty
3.2 Other Taxes & Duties
3.3 Total Taxes & Duties (3.1+3.2)

Total - Transmission lines
(1.3+2.9+3.3)

B. SUBSTATIONS
4 Preliminary works & land

4.1 Design & Engineering 0.28
4.2 Land2                                        49.31 
4.3 Site preparation
4.4 Total Preliminary works & land (4.1+4.2+4.3)                                        49.59 
5 Civil Works

5.1 Control Room & Office Building including HVAC
5.2 Township & Colony
5.3 Roads and Drainage
5.4 Foundation for structures                                        161.6 
5.5 Misc. civil works LS 770.9                                       
5.6 Total Civil Works (5.1+5.2+5.3+5.4+5.5)                -                                        932.53                                         -   

6 Substation Equipment
6.1 Switchgear (CT,PT, Circuit Breaker, Isolator etc)  LS                                      304.53 
6.2 Transformers  LS                                   2,627.16                                      1.60 
6.3 Compensating Equipment (Reactor, SVCs etc)
6.4 Control , Relay & Protection Panel  LS                                      796.09 
6.5 PLCC
6.6 HVDC package
6.7 Bus Bars/ conductors /Insulators  LS 
6.8 Outdoor lighting  LS 
6.9 Emergency D.G. Set

Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)
Name of the Transmission Asset: Gadag Transmission Ltd.	

S. No. 
(1) Particulars (2)

2.9

Part-III
FORM-5

Preliminary Investigation, Right of way, forest clearance
, PTCC, general civil works etc.

Cost in Lakh

Un-Discharge Liabilities 
included in Col. 5

(10)

Admitted cost 
(11)

Capital Work in 
Progress as per Books 
of Account as on COD

(12)
Actual Capital Expenditure (Gross Block) as on 

COD as per Books of Account

(5)

The portion Capital cost 
included in col. 5 which is 

not eligible for 
transmission tariff (eg. 

Grant, other business etc.3 

(6)

Projected/actual cost of 
Deferred work to be 

capitalised after COD 
but before cut-off date

Variation between 
actual Cost and 

IA/RCE cost as on 
COD (8=(5-6+7)-(3 

or 4))

Reasons for 
Variation 1

(9)

3.4

2.6

1.3

As per CTUIL Estimates
(3) 

As per Revised Cost Estimates by 
the company (if any)

(4)
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Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)
Name of the Transmission Asset: Gadag Transmission Ltd.	

   

Part-III
FORM-5

  

  
     

   
    

    

  
   
    

  
 

  
 

6.1 Grounding System
6.11 Structure for switchyard
6.12 Total Substation Equipment (Sum of 6.1 to 6.11)                                   3,727.78                                      1.60 

7 Spares                                      115.42                              167.18 
8 Taxes and Duties

8.1 Custom Duty
8.2 Other Taxes & Duties                -                                        868.56                                30.09                                      0.29 
8.3 Total Taxes & Duties (8.1+8.2+8.3)
8.4 Total (Sub-station) (4.4+5.6+6.12+7+8.3)                -                                     5,693.89                              197.27                           -                                        1.89 

C Communication System
9.1 Preliminary Works                                -   

Communication System
equipment's

9.3 Taxes and Duties                                             -                                  -                             -   
Total (Communication System) (9.1+9.2+9.3)                                             -   

10 Cost of Plant & Machinery (3.4+8.4+9.4)     5,759.00                                   5,693.89                         -65.11 

 Actual cost is as 
per bidding 
conducted by the 
Petitioner.  

                                     1.89 

11 Construction and pre-commissioning expenses
11.1 Site supervision & site administration .etc.
11.2 Tools and Plants
11.3 construction Insurance

12 Overheads
12.1 IEDC                                      275.00 
12.2 Audit & Accounts
12.3 Contingency
12.4 Other overheads
12.5 Total Overheads/IEDC                                      275.00                                         -   
13 IDC, FC, FERV & Hedging Cost

13.1 Interest During Construction (IDC)                                      410.70                                  410.70 
13.2 Financing Charges (FC)
13.3 Foreign Exchange Rate Variation (FERV)
13.4 Hedging Cost

13.5 Total of IDC, FC, FERV & Hedging
 Cost (13.1+13.2+13.3+13.4)

                                     410.70                                  410.70 

14 Capital cost including IDC,
 FC, FERV & Hedging Cost (10+11.4+12.5+13.5)

    5,759.00                                   6,379.58                              197.27                                  412.59 

11.4

9.4

9.2

Total Construction and pre commissioning
 expenses (11.1+11.2+11.3)

                               -                             -                                           -   
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Particular 1 2 3 4 5 6=(1+3+4+5) 7 8=(6-7) 9 10=(8-9)
Land (Freehold Land) 0 0 0 0 0 0 0 0 0 0
Land (Leasehold) 0 0 0 0 0 0 0 0 0 0

Building & Civil Works 0 0 0 0 0 0 0 0 0

Transmission Line 0 0 0 0 0 0 0 0 0
Sub-Station 0 0 0 0 0 0 0 0 0
PLCC 0 0 0 0 0 0 0 0 0 0
Total Capital Cost as per 
Books of Account 5693.89 136.19 275.00                      -   0 5968.89 0 5968.89 1.89 5967.00

Less: Un-discharged 
liabilities 1.89

0 0 0 0

Total Capital Cost 
Claimed for tariff

5692.00

275.00 0.00

5967.00 5967.00 0

% of IDC / IEDC on the 
base of (Plant & 
Machinery cost including 
initial spare as per Books 
of Account)

4.61%

Means of Finance
Equity 1790.10
Debt 4176.90

(Petitioner)

Loan 
FERV

B) Summary of Capital Cost as on COD

Plant & Machiner y 
Cost including initial 
spare but excluding 

IDC&IEDC

Initial Spare 
capital ised

IEDC 
capitalised

IDC 
capitalised

Gross Block as per 
books of Account as 

on COD

Deduc tion from 
Gross Block3

Gross block meant for 
tariff as on COD (after 

deductions )

Un-discharg ed 
liability 

included in 8

Capital Cost on Cash 
basis for tariff as on 

COD 
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Name of the Transmission Asset: Gadag Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)
COD: 15.03.2026

Apportioned 
approved cost

(Rs. Lakh)
If No,

Petition No.

---
6576.85

(Petitioner)

15.03.2025

Total

400/220 kV , 315 MVA , 
ICT-3 along with 

assoicated LV Bay ( 210 ) 
and HV Bay ( 416,417 & 
418 ) Bays at Amargarh ( 

NRSS XXIX )

02.07.20251 255

Part-III
FORM-5B

                         -   6576.85 Yes

Delay (in No. of 
in days)

Revised cost 
estimates, if 

applicable (Rs. 
Lakh)

Completed 
Cost (Rs. Lakh)

Covered in the present Petition

Yes/No

Details of all the assets covered in the project

SCODName of AssetS. No. COD
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B)   Financial package

1 2 3 4 5 6 7
Loan-I 5m INR 4135.66 INR 4176.90
Loan-II
and so on
Total Loans INR 4135.66 4176.90
Equity- INR 2243.92
Foreign
Domestic
Total Equity INR 2243.92 1790.10
Debt : Equity Ratio 65:35 70:30
Total Cost INR 6379.58 5967.00

Debt Equity Total Debt Equity Total
Add cap for 2025-26 288.81 123.78 412.59 288.81 123.78 412.59
Add cap for 2026-27 138.09 59.18 197.27 138.09 59.18 197.27
Add cap for 2027-28
Add cap for 2028-29
Total Capital Cost with add cap.

(Petitioner)

Part-III

FORM-6

Financial Package as Approved Financial Package as on COD As Admitted on COD

Currency and Amount in INR Currency and Amount in INR Currency & Amount in INR

Project:Augmentation of transformation capacity at 400/220kV GadagPS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)
Name of the Transmission Asset: Gadag Transmission Ltd.	

6576.85

Normative Actual 
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Name of the Transmission Asset: Gadag Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

Less: Un-
discharged 
liability included 
in
(2-4-5)

8=(2-3-4-5-
6+7)

Land (Freehold
Land)
Land (Leasehold)
Building, Civil Work
Transmission Line
Sub-Station                                                                               -   412.59            412.59 
PLCC

Total 0 0 0 0 0 412.59 412.59

Less: Un-
discharged 
liability included 
in
(2-4-5)

8=(2-3-4-5-
6+7)

Land (Freehold
Land)
Land (Leasehold)
Building, Civil Work
Transmission Line
Sub-Station                                                                        197.27            197.27 
PLCC

Total 197.27 0 0 0 0 0 197.27

Reg. 24 ACE within the original scope and 
upto the cut-off date.                 -   

24 (1) (a) Un-discharged liabilities recognized to be 
payable at a future date 412.59 0.00

24 (1) (b) Works deferred for execution

24 (1) (c) Procurement of initial capital spares             197.27 

24 (1) (d) Liabilities to meet award of arbitration etc.

24 (1) (e) Change in law or compliance of any existing 
law

24 (1) (g) Force Majeure events
Total under Reg. 24 412.59 197.27

Reg. 25 ACE within the original scope and upto the 
cut-off date.

25 (1) (a) Un-discharged liabilities recognized to be 
payable at a future date

24 (1) (b) Works deferred for execution

Statement of Additional Capitalisation after COD

Particulars

ACE on cash 
basis for 

tariff 
purpose

Admitted Cost in final 
tariff1 (Rs Lakh)

B) Regulation wise ACE claim on Cash basis

B) Regulation wise ACE claim on Cash basis

Particulars 2024-
25 2025-26 2026-27 2027-28 2028-

29Regulation No.

4 5

A) ACE for the year: FY 2025-26@ (Actual/Projected) (between COD of 15.03.2026 and 31.03.2026)

2028-
29Regulation No. Particulars 2024-

25 2025-26 2026-27 2027-28

Addition into Gross Block as per books of 
Account during the year

Less: Deductions dr. the year towards
Add: 

Discharge 
of earlier 
admitted 
liability

Grants 
Receive d 
(if any)

Asset 
pertaining 
to other 
business (If 
any)

Other 
Deduct ion 
(if any)

Note: No Add cap/undicharged liability in FY 2027-28 and FY 2028-29

Part-III

FORM-7

761 2 3

A) ACE for the year: FY 2026-27@ (Actual/Projected)

Particulars Addition into Gross Block as per books of 
Account during the year

Less: Deductions dr. the year towards
Add: 

Discharge 
of earlier 
admitted 
liability

ACE on cash 
basis for 

tariff 
purpose

Admitted Cost in final 
tariff1 (Rs Lakh)

Grants 
Receive d 
(if any)

Asset 
pertaining 
to other 
business (If 
any)

Other 
Deduct ion 
(if any)

1 2 3 4 5 6 7
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Name of the Transmission Asset: Gadag Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

Statement of Additional Capitalisation after COD

Part-III

FORM-7

24 (1) (c) Procurement of initial capital spares

24 (1) (d) Liabilities to meet award of arbitration etc.

24 (1) (e) Change in law or compliance of any existing 
law

24 (1) (g) Force Majeure events

Reg. 26 ACE beyond the original scope:

26 (1) (a) Liabilities to meet award of arbitration etc.

26 (1) (b) Change in law or compliance of any existing 
law;

26 (1) (c) Force Majeure Events;

26(1) (d) Need for higher security and safety of the 
plant….
Expenditure necessary for Efficient Operation 
including works
required towards projects acquired through 
NCLT process5

412.59 197.27

(Petitioner)

Total under Regulation 26
Total ACE claimed for tariff
Total Admitted ACE during Final tariff1.

Total under Regulation 25

26(1) (i)
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Name of the Transmission Asset: Gadag Transmission Ltd.	

1 2 3 4 5 6 7 8 9 10 11

Amount capitalised in 
Work/Equipment

412.59          197.27 0 0

Financing Details Domestic Domestic
Loan-1 288.81 138.09 0.00 0.00
Loan-2
Loan-3 and so on
Total Loan 288.81 138.09 0.00 0.00

Equity 123.78 59.18 0.00 0.00
Internal Resources
Others

Total 412.59 197.27 0.00 0.00

(Petitioner)

Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

2025-26 2026-27

Part-III
FORM-7A

2027-28

Financing of Additional Capitalisation

2028-29 2028-29

Actual/Projected Admitted

Financial Year (Starting 
from COD) 2024-25 2025-26 2026-27 2027-28 2024-25
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1 2 3 4 5 6 7
No. of Days in the year 0 365 365 366 365

No. of days for which tariff claimed 17 365 366 365

1 Opening Normative Equity 1790.10        1,913.88         1,973.06          1,973.06 
2 Less: Adjustment in Equity*
3 Adjustment during the year
4 Net Opening Equity (Normal)     1,790.10        1,913.88         1,973.06          1,973.06 

5 Add: Increase in Equity due to addition during the year/period 0             59.18 

7 Add: Increase due to discharges during the year/period 123.78                   -   

8 Closing Normative Equity     1,913.88        1,973.06         1,973.06          1,973.06 
9 Average Normative Equity     1,851.99        1,943.47         1,973.06          1,973.06 

11 Rate of Return on Equity (Base Rate ) 15% 15.00% 15.00% 15.00%

14 Rate of Return on Equity (Pre Tax ) 20.05% 20.05% 20.05% 20.05%

15 Return on Equity on project cost till Cutoff date (Pre Tax)          17.29           389.58            395.51             395.51 

1 2 3 4 5 6 7 8

1.1 Equity as on COD/Admitted equity     1,790.10        1,913.88         1,973.06          1,973.06 
1.2 Notional Equity for Add Cap        123.78             59.18 
1.3 Total Equity     1,913.88        1,973.06         1,973.06          1,973.06 
1.4 Return on Equity          17.29           389.58            395.51             395.51 

Total          17.29           389.58            395.51             395.51 

(Petitioner)

Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

Name of the Transmission Asset: Gadag Transmission Ltd.	

As on 01-04-2024 / 
as on COD 

whichever is later
ParticularsS. No 2024-25 2025-26 2026-27 2027-28 2028-29

25.17% 25.17% 25.17%13 Effective tax rate / MAT rate for the respective years

12 Reduced rate of 1% decided by commission under Regulation 30 (2) (if any)

2028-29Particulars Existing 2023-24 2024-
25 2025-26 2026-27 2027-

28S. No.

Part-III
FORM-8

6 Less: Decrease due to de-capitalisation during the year

Calculation of Return on Equity at Normal Rate

25.17%
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Name of the Transmission Asset: Gadag Transmission Ltd.	

Particulars
Package1 Package2 Package3 Package4 Package5 Package6

1 2 3 4 5 6 7
Source of Loan1 India Grid 

Trust
Currency2 INR
Amount of Loan sanctioned 5000
Amount of Gross Loan drawn upto COD 4135.66
Interest Type6 Floating
Fixed Interest Rate, if
applicable

Are there any
Caps/Floor9
If above is yes, specify caps/floor NA
Moratorium Period NA
Moratorium effective from NA
Repayment Period 70 Quarters

Repayment Frequency12 Quarterly
Repayment Instalment13,14 (Quarterly) 59.08
Base Exchange Rate16 nA
Are foreign currency
loan hedged?
If above is yes, specify
details17

(Petitioner)

Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

Base Rate, if Floating Interest

Margin, if Floating Interest 

NA

1 Yr MCLR 
(Axis Bank)

Yes/No

3.50%

No Yes/No Yes/No Yes/No Yes/No

01.07.2026
Repayment effective from

Part-III
FORM-9

NA

NA
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Name of the Transmission Asset: Gadag Transmission Ltd.	

(Amount in Rs. Lakh)

Existing 2024-25 2025-26 2026-27 2027-28 2028-29

2023-24

1 2 3 4 5 6 7
Loan-1
Gross loan - Opening 4135.66 4424.47 4562.56 4562.56
Cumulative repayments of Loans 
up to previous year 0 0.00 177.24 413.57

Net loan - Opening 4135.66 4424.47 4385.31 4148.99

Add: Drawl(s) during the Year 288.81 138.09 0 0

Less: Repayment (s) of Loans 
during the year 0.00 177.24 236.32 236.32

Net loan - Closing 4424.47 4385.31 4148.99 3912.67
Average Net Loan 4280.07 4405 4267 4031
Rate of Interest on Loan on 
annual basis 12.30% 12.30% 12.30% 12.30%

Interest on loan 526.45 541.80 524.86 495.79
Loan repayment effective from (date 
to be indicated)

Total Loan
Gross loan - Opening 4135.66 4424 4562.56 4562.56
Cumulative repayments of Loans 
up to previous year 0 0 177 414

Net loan - Opening 4135.66 4424 4385.31 4148.99

Add: Drawl(s) during the Year 288.81 138.09 0 0

Less: Repayment (s) of Loans 
during the year 0.00 177 236 236

Net loan - Closing 4424.47 4385.31 4148.99 3912.67
Average Net Loan 4280.07 4404.89 4267.15 4030.83
Interest on loan 526.45 541.80 524.86 495.79
Weighted average Rate of 
Interest on Loans 12.30% 12.30% 12.30% 12.30%

(Petitioner)

Particulars

Calculation of Weighted Average Rate of Interest on Actual Loans1

Part-III
FORM-9C

01.07.2026

Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 
kV, 1x500 MVA ICT (6th)
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PART-III FORM 9E

Name of the Transmission Asset: Gadag Transmission Ltd.	

(Amount in Rs. Lakh)
As on 01-04-2024 / as 

on COD

S. whichever is later

No. Particulars 2024-25 2025-26 2026-27 2027-28 2028-29
No. of Days in the year 365 365 365 366 365

No. of days for which tariff claimed 17 365 366 365

1
Gross Normative loan – Opening

4176.90      4,465.71      4,603.80          4,603.80 

2
Cumulative repayment of Normative 
Loan upto previous year 0           12.13         285.51            563.06 

3 Net normative loan – Opening              4,176.90      4,453.58      4,318.28          4,040.74 

4
Addition in Normative loan towards 
the ACE 288.81         138.09 0 0

5
Adjustment of Normative Gross loan 
pertaining to the decapitalised assset.

6
Normative Repayments of 
Normative Loan during the year                   12.13         273.38         277.54            277.54 

7
Adjustment of Cum. repayment 
pertaining to the decapitalised asset

8 Net Normative loan – Closing              4,453.58      4,318.28      4,040.74          3,763.20 
9 Average Normative Loan              4,315.24      4,385.93      4,179.51          3,901.97 

10
Weighted average Rate of Interest of 
actual Loans 12.30% 12.30% 12.30% 12.30%

11
Interest on Normative loan

                530.77         539.47         514.08            479.94 

Pro-rata Interest on normative loan
24.72                  539.47        514.08        479.94           

(Petitioner)

Calculation of Interest on Normative Loan 

Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)
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PART-III FORM 10

Name of the Transmission Asset: Koppal-Narendra Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

2025-26 (Amount in Rs. Lakh)

Depreciation Rates as per CERC's 
Depreciation Rate Depreciation Amount 

Schedule2
1 2 3 4= Col.2 X Col.3

1 Land
2 Building
3 Substation                                              5,967.00                                  412.59                               6,379.58                               6,173.29 4.22%                                                                                12.13 
4 Communication system                                                         -                                           -                                           -                                           -                                                                                        -   

TOTAL                                              5,967.00                                  412.59                               6,379.58                               6,173.29                                                                                12.13 
Weighted Average Rate of Depreciation 
(%) 0.20%

Depreciation Rates as per CERC's 
Depreciation Rate Depreciation Amount 

Schedule2
1 2 3 4= Col.2 X Col.3

1 Land
2 Building
3 Substation                                              6,379.58                                  197.27                               6,576.85                               6,478.22 4.22%                                                                              273.38 
4 Communication system                                                         -                                           -                                           -                                           -                                                                                        -   

TOTAL                                              6,379.58                                  197.27                               6,576.85                               6,478.22                                                                              273.38 
Weighted Average Rate of Depreciation 
(%) 4.22%

Depreciation Rates as per CERC's 
Depreciation Rate Depreciation Amount 

Schedule2
1 2 3 4= Col.2 X Col.3

1 Land
2 Building
3 Substation                                              6,576.85                               6,576.85                               6,576.85 4.22%                                                                              277.54 
4 Communication system                                                         -                                           -                                           -                                           -                                                                                        -   

TOTAL                                              6,576.85                                         -                                 6,576.85                               6,576.85                                                                              277.54 
Weighted Average Rate of Depreciation 
(%) 4.22%

Depreciation Rates as per CERC's 
Depreciation Rate Depreciation Amount 

Schedule2
1 2 3 4= Col.2 X Col.3

1 Land
2 Building
3 Substation                                              6,576.85                               6,576.85                               6,576.85 4.22%                                                                              277.54 
4 Communication system                                                         -                                           -                                           -                                                                                        -   

TOTAL                                              6,576.85                                         -                                 6,576.85                               6,576.85                                                                              277.54 
Weighted Average Rate of Depreciation 
(%) 4.22%

FY 2028-29

S. No. Name of the Assets1 Ad-Cap during the year Gross Block at the end 
of the year Average Gross BlockGross Block as on 31.03.2028

Calculation of Depreciation Rate on original project cost Name of the Transmission Asset: 

FY 2026-27

Ad-Cap during the year

Gross Block at the end 
of the year Average Gross Block

Average Gross BlockGross Block at the end 
of the yearS. No. Name of the Assets1

S. No. Name of the Assets1 Ad-Cap during the yearGross Block as on COD 
(15.03.2026)

Gross Block as on 31.03.2026

FY 2027-28

S. No. Name of the Assets1 Ad-Cap during the year Gross Block at the end 
of the year Average Gross BlockGross Block as on 31.03.2027
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PART-III FORM 10 

Name of the Transmission Asset: Gadag Transmission Ltd.	

COD: 15.03.2026
(Amount in Rs. L

S. No. Particulars As on 06.12.2025 2024-25 2025-26 2026-27 2027-28 2028-29
I No. of Days in the year 365 365 365 366 365

II No. of days for which tariff claimed 17 365 366 365

1.1 Weighted Average useful Life of the 
Asset/Project.                                    25.00 25.00 25.00 25.00 25.00

1.2 Lapsed weighted average useful life of the 
asset/project (in Completed no. of Year). 0 0.05 1.05 2.05

1.3 Balance weighted average useful life of the 
asset/project (in Completed no. of Years) 25.00                    24.95 23.95 22.95

1.4 Opening Capital Cost       5,967.00               6,379.58 6577 6577

1.5 Additional Capital Expenditure dr. the 
year          412.59                  197.27                        -   

1.6 De-Capitalisation during the year 0 0 0
1.7 Closing Capital Cost 6379.58 6576.85 6576.85 6576.85
1.8 Average Capital Cost 6173.29 6478.22 6576.85 6576.85
1.9 Freehold land included in 1.8 0 0

1.1 Asset having NIL Salvage value included 
in 1.8 0

1.11 Asset having 10% Salvage value included 
in 1.8       6,173.29               6,478.22          6,576.85              6,576.85 

1.12 Depreciable value (1.10+ 90% of 1.11)       5,555.96               5,830.40          5,919.17              5,919.17 

1.13 Weighted Average Rate of depreciation 0.20% 4.22% 4.22% 4.22%

1.14 Depreciation (for the period)            12.13                  273.38             277.54                 277.54 
1.15 Depreciation (annualised)          260.51                  273.38             277.54                 277.54 

1.16 Cumulative depreciation at the beginning 
of the period 0                    12.13             285.51                 563.06 

1.17 Less: Adj. of Cum. dep. pertaining to the 
de-capitalised asset. 0 0 0 0

1.18 Cumulative depreciation at the end of the 
period            12.13                  285.51             563.06                 840.60 

(Petitioner)

Capital Base

Depreciation for the period and Cum. Depreciation.

Statement of Depreciation

Life at the beginning of year

Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)
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PART-III FORM- 12

Name of the Transmission Asset: Gadag Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

Notification under
Section 164 of EA,2003
Award of Forest Proposal 
submission, Clearance & tree 
cutting

2 order
3 Land acquisition

Award of tower supply
& erection package
Tower Supply, Supply of 
Hardware&

5 Accessories
6 Supply of Conductor
7 Supply of Insulators

Tower Foundation &
erection

9 Stringing
Testing &
Commissioning

(Petitioner)

Details of time over run 

Description of 
Activity/Works/ServiceS. No. Reasons for 

delay

Months

Other Activity 
affected 

(Mention Sr. No 
of activity 
affected)

Original Schedule 
(As per Planning)

Actual Achieved (As 
per Actual)

Time 
Over-
Run

Agency responsible 
and whether such 
time over run was 

beyond the control of 
the Transmission 

LicenseeStart 
Date

Completio
n Date

Start 
Date

Completion 
Date

1

Refernce to Petition Paragarphs

4

10. .

8
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Incidental Expenditure during Construction

Name of the Transmission Asset: Gadag Transmission Ltd.	

(Amount in Rs. Lakh)

S. No. Parameters 2025-26 2026-27 2027-28 2028-29

As on COD 
(15.03.2026)

(1)

A Expenses:
1 Professional Fees 180
2 Advertisment
3 Bid processing cost

4 Communication/Advertiseme
nt Expenses

5 Power Charges
6 Safety Expense

7 Other Office and 
Administrative Expenses 95.00

Staturory/Regulatory

8 Others (Please Specify Details)

9 Other pre-Operating Expenses

……
B Total Expenses 275.00

Less: Income from Mutual 
Fund

Less: Income from guest house

Less: Income recovered from 
Contractors
Less: Interest on Deposits
…..
Total 275.00

(Petitioner)

Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT 
(6th)
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PART-III FORM- 12B

Name of the Transmission Asset: Gadag Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

1 Loan 1 Project Specific Fixed Monthly 23.01.2025 30.00 9.50% 15.03.2026 412                      3.22 

Fixed Monthly 23.01.2025 106.00 9.50% 412                    11.37 
Fixed Monthly 27.01.2025 3229.41 9.50% 408                   342.94 
Fixed Monthly 11.03.2025 395.00 9.50% 365                    37.53 
Fixed Monthly 02.05.2025 209.20 9.50% 313                    17.04 
Fixed Monthly 15.05.2025 23.50                   9.50% 300                      1.83 

05.06.2025 22.00                   9.50% 279                      1.60 
01.07.2025 30.00                   9.50% 253                      1.98 
15.07.2025 4.00                     9.50% 239                      0.25 
30.10.2025 14.01                   9.50% 132                      0.48 
31.10.2025 6.53                     9.50% 131                      0.22 
31.12.2025 40.00                   9.50% 70                      0.73 
13.01.2026 26.00                   9.50% 57                      0.39 

                  419.56 8.865083                 410.70 

Whether one 
time 

payment/perio
dical

S. Date FC on Cash Basis
No

Liabilities

payment ?

Interest During Construction: Domestic Loan

5 6 7 81 2 3

Drawdown schedule Calculation of IDC & Financing Charges

Loan Principal 
Amount Rate of Interest COD

Total

Capitalised Finance Charges (Domestic Loan)

Name of the Finance Charge Basis of payment

Finance 
Charges 
paid/Pay
able

Capitalised FC

S. N Loan Type Interest typeb Interest frequency c Interest Due 
dates

Total    

4

No. of Interest 
DaysName of the Lender & Loan Un-Discharge 

IDC liability

9 10=(9-6) 15=(13-14)11=(7*8*10) 12 13=11-12 14

Interest up to 
COD

Adjustments if 
any

Capitalised 
IDC Up to 

COD

Interest on 
Cash basis)dDate of infusion
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Part III FORM -13

Name of the Transmission Asset: Gadag Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

Transmission Line
Substation Green field
Substation Brown Field 4407.71 197.27 333.46 6% 69.00
Series Compensation

devices and HVDC Station

GIS/S- Green field
GIS/S-Brown field
Communication System
Static Synchronous
Compensator

h=b-c-d-e-
f-g

Transmission Line
Substation Green field
Substation Brown Field 6576.85        49.59 1100.39 275.00 410.70 333.46 4407.71 4407.71

Details of Initial Spares

Claimed / Admitted COD 15.03.2026 Cut-off Date of the Asset:

1 2 3 4 5 6

A) Determination of Excess initials spare and its adjustment from Capital cost

Initial Spare Capitalised as per Books of Account up to Cut-off Date Ceiling limit as 
mention ed in 

Regulati ons 23

Entitled Initial 
Spare as per 
Regulati ons

Adjustment of Excess Initial Spare from 
Capital cost of Plant and Machinery

COD

Plant and machin ery cost as on 
cut-offParticulars

14

ACE for 
Y1

ACE for 
Y2

ACE for 
Y3

As on COD 
(15.03.2026)

Excess of capitalised Initial Spare to 
be reduced from Capital Cost

2026-27 2027-28 2028-29 Total as on Cut off

136.19 264.46

7 8 9 11 12 1310=7-9 (Note 2)

Initial spare as per Books of Account

g i j k l=h+i+j+ka

Year -1 Year-2

b c d e f

Plant and machinery cost 
as on COD for Initial 

Spare purpose

Year-3

Plant & Machinery Capitalised as ACE up 
to cut off date plant and machinery cost as on cut-

off Date for the purpose of initial 
spare

B) Determination of Plant & Machinery Cost for ceiling of initial spare.

Particulars Gross Block of Asset as on COD

Un-Discharge liabilities included
above
Total Capitalized initial spare

Land 
Cost

Cost of 
Civil 

Works

Less: Amount included in Col. B towards

IEDC IDC Initial 
Spare
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Part III FORM -13

Name of the Transmission Asset: Gadag Transmission Ltd.	
Project:Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka by 400/220 kV, 1x500 MVA ICT (6th)

Details of Initial Spares

Series Compensation devices 
and HVDC Station

Gas Insulated Substation-
Green field
Gas Insulated Substation-
Brown field
Communication System
Static Synchronous
Compensator

(Petitioner)

Note: The Cost details for the year in which Cut-off date falls has to be provide only up to the cut-off date.

69



PART-III FORM- 15

Summary of issue involved in the petition

Gadag Transmission Ltd.

Tariff Determination

2024-29

Augmentation of transformation capacity at 
400/220kV Gadag PS in Karnataka by 400/220 
kV, 1x500 MVA ICT (6th)

15.03.2026

Yes

6576.85

16
17
18

1 4
2 5
3 ….

12. Is there any REC? if so, provide the date

1. Name of the Petitioner

2. Petition Category

3. Tariff Period

4. Name of the Project

5. Investment Approval date

6. SCOD of the Project

7. Actual COD of the project

8. Whether entire scope is covered in the present petition.

9. No. of Assets covered in instant petition

10. No. of Assets having time over run

11. Estimated Project Cost as per IA

Name of Respondents

13. Revised Estimated Project Cost (if any)

14. Completion cost for all the assets covered in the instant 
petition.

15. No. of Assets covered in instant petition and having cost 
overrun.

Prayer in brief
Key details and any Specific issue involved
Respondents
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No.15/3/2018-Trans-Pt(5) 
Government of India 

Ministry of Power 
Shram Shakti Bhawan, Rafi Marg, New Delhi 

Dated, the 28h October 2021 

OFFICE ORDER 

Subject: - Re-constitution of the "National Committee on Transmission" (NCT) - reg. 

In super-session of this Ministry's Office Order No. 15/3/2017-Trans dated 04.11.2019, 
regarding constitution of the National Committee on Transmission (NCT) and subsequent 
amendment issued vide this Ministry's Office Order No. 15/3/2018-Trans Pt(5) dated 
20.05.2021 , the undersigned is directed to state that the composition and terms of reference of 
the existing NCT are amended as mentioned below: 

1. Composition of NCT 

1 Chairperson, Central Electricity Authority (CEA) Chairman 

2 Member(Power System), CEA Member 

3 Member(Economic & Commercial) , CEA Member 

4 Joint Secretary level officer nominated by Secretary, MNRE Member 

5 Director(Trans), M/o Power, Govt. of India Member 

6 Chief Operating Officer, Central Transmission Utility Member 

7 CMD POSOCO Member 

8 ~dvisor(Energy) , NITI Aayog Member 

9 Two experts from Power Sector to be nominated by MoP* Members 

10 Chief Engineer (from Power System Wing), CEA Member Secretary 

*Will be nominated for a maximum period of two years from the date of their nomination. 

2. Terms of Reference (ToR) of the NCT are as under: 

i. The NCT shall evaluate the functioning of the National Grid on a quarterly basis. 
ii. The Central Transmission Utility (CTU), as mandated under the Electricity Act, 2003, is 

to carry out periodic assessment of transmission requirement under Inter-State 
Transmission System (ISTS). The CTU shall also make a comprehensive presentation 
before the NCT every quarter for ensuring developmeint of an efficient, co-ordinated and 
economical ISTS for smooth flow of electricity. The CTU, in the process. may also take 
inputs from the markets to identify constraints and congestion in the transmission 
system. 

ANNEXURE-P/1
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iii. The CTU after consulting Regional Power Committtee(s) [RPC(s)] shall submit the 
proposal for expansion of ISTS to the NCT for their consideration. For proposal upto Rs. 
500 crores, prior consultation with RPC would not be required. 

iv. As per provision of Electricity (Planning, Development and Recovery of ISTS charges) 
Rules 2021 , the CTU shall also prepare a five-year rollilng plan for ISTS capacity addition 
every year. The Annual Plan shall be put up to the NCT six months in advance, e.g. The 
Annual Plan for FY 2023-24 will be put up before the NCT by 301

h September 2022 .. 
v. After considering the recommendations of the CTU and views of the RPCs, the NCT 

shall propose expansion of ISTS after assessing the trend of growth in demand and 
generation in various regions, constraints, if any, in the inter- State, inter- Region 
transfer of power, which are likely to arise in the near term/ medium term, so that 
transmission does not constrain the growth. 

vi. The NCT shall formulate the packages for the proposed transmission schemes for their 
implementation. 

vii. The NCT shall estimate the cost of transmission packages and may constitute a cost 
committee for this purpose. 

viii. The NCT shall recommend to Ministry of Power (MoP) for implementation of the ISTS for 
projects with cost more than Rs 500 crore, along with their mode of implementation i.e. 
Tariff Based Competitive Bidding (TBCB) I Regulated Tariff Mechanism (RTM), as per 
the existing Tariff Policy. However, the NCT shall approve the ISTS costing between Rs 
100 crore to Rs.500 crore or such limit as prescribed by MoP from time to time, along 
with their mode of implementation under intimation to MoP. The ISTS costing less than 
or equal to Rs. 100 crores, or such limit as prescribed by MoP from time to time, will be 
approved by the CTU along with their mode of implementation under intimation to the 
NCT and MoP. After approval of the ISTS by the NCT or the CTU (as the case may be), 
the TBCB project shall be allocated to Bid Process Coordinators through Gazette 
Notification, while the RTM project shall be allocated to CTU. 

ix. The NCT shall allocate the task of carrying out survey amongst the CTU and Bid 
Process Coordinators by maintaining a roster. 

3. The NCT meetings shall be held every quarter, and on monthly basis, if required. 

4. While making their recommendations, 

i. the NCT shall keep in mind the relevant Act, Rules, Regulation, policies and guidelines 
such as but not limited to - Electricity Act 2003, National Electricity Policy, Tariff Policy, 
Electricity (Transmission System Planning, Development and Recovery of Inter-State 
Transmission Charges) Rules, 2021 , Guidelines for Encouraging Competition in 
Development of Transmission Projects, Tariff based Competitive Bidding Guidelines for 
Transmission Service and any specific advice received from MoP. 

ii . For enabling growth of Renewable Energy (RE) capacity, areas which have high 
solar/wind energy potential, as identified by Ministry of New and Renewable Energy 
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(MNRE), need to be connected to ISTS, so that the RE capacity can come up there. This 
is a national mission as a part of our energy transition goal. 

5. This issues with the approval of the Hon'ble Minister of Power and New & Renewable 
Energy. 

fMI~ 
~~/le J~o{)..J 

(Bihari L:al) ' 
Under Secretary to the Govt. of India 

Telefax: 23325242 
Email : transdesk-mop@nic.in 

1. All Members of NCT. 
2. Secretary, Ministry of New & Renewable Energy, Govt. of India. 
3. Chairperson, CEA, New Delhi. 
4. Secretary, CERC 
5. CMDs of all CPSUs under the Ministry of Power, Govt. of India. 
6. Heads of all autonomous bodies under the Ministry of Power, Govt. of India. 
7. Finance/ Budget Section, Ministry of Power. 
8. Power/ Energy Secretaries of all States/UTs. 
9. Chief Executives of all State Power Transmission Utilities. 
10. CEO, NITI Aayog, New Delhi . 

Copy to: 

i. PS to Hon'ble MoP/ PS to Hon'ble MoSP/Sr PPS/ PPS/ PS to Secretary(Power)/ 
AS&FA/ AS(SKGR)/ AS(VKD)/ all Joint Secretaries/ Economic Advisor/ Chief 
Engineer(Th)/ all Directors/ Dy. Secretaries, Ministry of Power. 

ii. Technical Director, NIC, M/o Power, for publishing this order on the website of M/o 
Power. 
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CENTRAL TRANSMISSION UTILITY OF INDIA LTD. 
(A wholly owned subsidiary of Power Grid Corporation of India Limited) 

(A Government of India Enterprise) 

Ref. No.: C/CTU/Al/00/161h CCTP 
2nd January 2024 

OFFICE MEMORANDUM 

Sub: Inter-State Transmission Schemes (costing up to Rs.100 Cr.) to be taken up for 
implementation under Regulated Tariff Mechanism (RTM). 

The undersigned is directed to infonn that CTU has approved the implementation of the 
following ISTS costing less than or equal to Rs.100 Cr. in line with the MoP office order dated 
28.10.2021 under the Regulated Tariff Mechanism (RTM) mode by the implementing 
agencies as indicated in the table below: 

SI. Name of Transmission Scheme Implementing Agency 
No. 
North Eastern Reaion 
1. North Eastern Region Expansion Scheme-XX! Power Grid Corporation of India Ltd. 

Part-A (NERES-XXI Part-A) 
2. North Eastern Region Expansion Scheme-XXll Power Grid Corporation of India Ltd. 

(NERES-XXll) 
Western Region 
3. Implementation of 400kV bay at Khavda-1 PS KPS1 Transmission Ltd. 

(KPS1) for interconnection of RE project of (a subsidiary of Mega Engineering & 
Sarjan Realities Pvt. Ltd. (SRPL) (1150MW) Infrastructures Ltd.) 

. 
4. 400kV line bay at 765/400kV Parli (New) S/s for POWERGRID Parli Transmission Ltd. 

RE Interconnection (a subsidiary of Power Grid 
Corporation of India Ltd.) 

5. Implementation of 400kV line bay at Power Grid Corporation of India Ltd. 
765/400/220kV Indore (PG) S/s in MP for RE 
Interconnection 

Northern Reaion 
6. Reconductoring of 220 kV Hisar (PG) - Hisar Power Grid Corporation of India Ltd. 

(IA) Die line 
Southern Reaion 
7. Augmentation of transformation capacity at Koppal Narendra Transmission Ltd. 

400/220kV Koppa I PS in Karnataka by (a subsidiary of ReNew Transmission 
400/220kV, 1x500 MVA ICT (6th) Ventures Pvt. Ltd.) 

8. Augmentation of transformation capacity at Gadag Transmission Ltd. 
400/220kV Gadag PS in Karnataka by 1x500 (a subsidiary of ReNew Transmission 
MVA, 400/220 kV ICT (6th) Ventures Pvt. Ltd.) 

9. Scheme to bypass NGR to use Switchable Line Warora-Kurnool Transmission Ltd. 
Reactor as Bus Reactor for transmission lines (a subsidiary of Adani Energy 
implemented by WKTL under the scheme Solutions Ltd.) 
"Additional inter-Regional AC link for import into 
Southern ReQion' i.e., Warora - Waranqal and 

"#IG117MI . 1;fm:l'(m", Cc>ltC. ~.2. Wfn-29. ~-122001 cmmurr;. ~~ 01K28220:JO, ~ U~OlOOrlR202CGOJ09:857 
S:u:!am1n1". ::.s: Foor. Plot l'o 2, Se~tcr-2;, Gurug·am-!22C~l trla~yana 1 -el C12.:-2S22000. (l'l U~OlO:'..lHR2020GOIOg,lS57 

\'.'eos1\e h:t.ps:/ i· . ..,t1:w cw11 in 
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Chilakaluripeta - Hyderabad - Kurnool 765kV 
link." - Part-A 

10. Scheme to bypass NGR to use Switchable Line Power Grid Corporation of India Ltd. 
Reactor as Bus Reactor for transmission lines 
implemented by WKTL under the scheme 
"Additional inter-Regional AC link for import into 
Southern Region i.e., Warora - Warangal and 
Chilakaluripeta - Hyderabad - Kurnool 765kV 
link." - Part-B 

The detailed scope of works for the above transmission schemes is given at Annexure-1. 

The above transmission schemes are awarded to the Implementing Agency for its 
implementation under RTM mode. The implementing agency shall enter into a concession 
agreement with CTU for the implementation of the above-mentioned transmission 
schemes through the Regulated Tariff Mechanism (RTM). 

This issues with the approval of Competent Authority. 

Encl: as stated. 

Page 2 of8 

(Partha Sarathi Das) 
Sr. General Manager 
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To:  

1. The Chairman & Managing Director 
Power Grid Corporation of India Ltd., 
Saudamini, Plot No. 2, Sector-29,  
Gurgaon- 122 001 

2. POWERGRID Parli Transmission Ltd.  
(a subsidiary of Power Grid Corporation of 
India Ltd.)  
Saudamini, Plot No. 2, Sector-29, Gurgaon 
– 122009.  
 

3. Shri J. Srinivas Kumar 
KPS1 Transmission Ltd.  
(a subsidiary of Megha Engineering & 
Infrastructures Ltd.) 
S-2, Technocrat Indl. Estate, Balanagar, 
Hyderabad – 500 037, Telangana. 
Email: Infor@meil.in; 
 

4. Shri Bhavesh Kundalia 
Warora-Kurnool Transmission Ltd. 
(a subsidiary of Adani Energy Solutions Ltd.) 
Adani Corporate House,  
Shantigram, S.G. Highway, 
Ahmedabad – 382 421, 
Gujarat, India. 
 

5. Shri Amit Kumar 
Director 
Koppal Narendra Transmission Ltd.  
(a subsidiary of ReNew Transmission 
Ventures Pvt. Ltd.) 
Commercial Block 1, Zone 6, Golf Course 
Road, DLF City Phase-V, Gurugram, 
Haryana – 122009.  
Email: amit.kumar1@renewpower.in 

Mohit.jain@renewpower.in 
 

6. Shri Amit Kumar 
Director 
Gadag Transmission Ltd.  
(a subsidiary of ReNew Transmission 
Ventures Pvt. Ltd.) 
Commercial Block 1, Zone 6, Golf Course 
Road, DLF City Phase-V, Gurugram, 
Haryana – 122009.  
Email: amit.kumar1@renewpower.in 

Mohit.jain@renewpower.in 
 

 
Copy to: 
 
1. Shri Ishan Sharan 

Chief Engineer & Member Secretary (NCT) 
Central Electricity Authority 
Sewa Bhawan, R. K. Puram,  
New Delhi-110 066. 
 

2. Shri Om Kant Shukla 
Director (Trans) 
Ministry of Power, 
Shram Shakti Bhawan, 
Rafi Marg, New Delhi 110 001 

 
CC: 
 
1. Director (Technical) 

Haryana Vidhyut Prasaran Nigam Ltd., 
Shakti Bhawan, Sector-6, 
Panchkula – 134 109, 
Haryana. 
 

With the request to carry out necessary bay 
equipment upgradation works at 220kV 
Hisar(IA) end in the matching time frame of 
reconductoring of the Hisar(PG)- Hisar (IA) 
220kV D/c line   
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Annexure-I 
 
 
North Eastern Region 
 
1. North Eastern Region Expansion Scheme-XXI Part-A (NERES-XXI Part-A) 
 

Sl. 
No. 

Scope of the Transmission Scheme Item Description Implementation 
Timeframe. 

1.  Upgradation of Single Main & Transfer 
Bus to Double Bus arrangement with GIS 
at 132kV Khliehriat (POWERGRID) 
switching station along with upgradation 
of necessary Control, Protection, 
Communication, Automation & LT 
auxiliary system 
 
Note: 1 no. 132kV AIS line bay owned by 
MePTCL of Khlierihat (POWERGRID) – Khliehriat 
(MePTCL) line-2 is also included for upgradation 
in GIS under this scheme. The ownership of the 
new line bay would be with the implementation 
agency. The existing AIS line bay for the said line 
may be dismantled and handed over to MePTCL 
on as is where is basis and the implementing 
agency will coordinate with MePTCL for the same 

 - 24 months from the 
date of issuance of 
OM by CTUIL  

Total Estimated Cost: ₹ 48 Crore 
 
 
2. North Eastern Region Expansion Scheme-XXII (NERES-XXII) 

 
Sl. 
No. 

Scope of the Transmission 
Scheme 

Item Description Implementation 
Timeframe. 

1.  Decommissioning of existing 
420kV, 2x50MVAr bus reactors 
at Bongaigaon (POWERGRID) 
S/s 

- 18 months from the 
date of issuance of 
OM by CTUIL 

2.  Installation of a new 420kV, 
1x125MVAr bus reactor at 
Bongaigaon (POWERGRID) S/s 
in one of the vacated bays after 
decommissioning of above 
mentioned 420kV, 2x50MVAr 
bus reactors. 
 
Note: The new 1x125MVAr bus reactor 
would be installed in one of the 400kV 
bays (1st bay) vacated after 
decommissioning of existing 420kV, 
2x50MVAr bus reactors at Bongaigaon 
(POWERGRID) S/s without any 
modification/ upgradation in the existing 
bus reactor bay equipment. 

 Bus reactor: 420kV, 
1x125MVAr – 1 no. 
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Sl. 
No. 

Scope of the Transmission 
Scheme 

Item Description Implementation 
Timeframe. 

3.  One of the existing 2x80MVAr 
bus reactors (presently installed 
in parallel in same bay) may be 
installed at Bongaigaon 
(POWERGRID) S/s in other 
vacated bay after 
decommissioning of above 
mentioned 420kV, 2x50MVAr 
bus reactors. 
 
Note: One of the existing 2x80MVAr 
bus reactor would be installed in other 
400kV bay (2nd bay) vacated after 
decommissioning of existing 420kV, 
2x50MVAr bus reactors at Bongaigaon 
(POWERGRID) S/s without any 
modification/ upgradation in the existing 
bus reactor bay equipment. 

- 

Total Estimated Cost: ₹ 17.26 Crore 
 
 

Western Region 
 
3. Implementation of 400kV bay at Khavda-I PS (KPS1) for interconnection of RE 

project of Sarjan Realities Pvt. Ltd. (SRPL) (1150MW)  
 
Sl. 
No. 

Scope of the 
Transmission Scheme 

Item Description Implementation 
Timeframe. 

1.  400kV line bay at Khavda-I 
PS (KPS1) (GIS) for 
interconnection of RE 
project of Sarjan Realities 
Pvt. Ltd. (1150MW) 

 400 kV GIS line bay – 
1no. + 1 no. additional 
bay for diameter 
completion at 2nd 400 kV 
bus section (refer note a) 
 

28.02.2026 (refer 
note b)  

Total Estimated Cost: ₹ 31.8 Crore 
 
Note:  
 
a. In view of GIS substation, one complete 400kV diameter with three Circuit Breakers (one and half 

switching scheme) shall be implemented at 400kV level for interconnection of RE project in one 
400kV bay. Utilization of another 400kV bay of the diameter shall be identified in future. 
 

b. Implementing agency shall match the Implementation Timeframe of the subject transmission 
scheme with commissioning schedule of Khavda Phase-IV transmission system which is expected 
by 28.02.2026 (i.e., 24 months from the date of SPV transfer which is presently anticipated by 
Feb’24).  

 
4. Implementation of 400kV line bay at 765/400kV Parli (New) S/s for 

interconnection of RE project: 
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Sl. 
No. 

Scope of the Transmission 
Scheme 

Item Description Implementation 
Timeframe. 

1.  400kV line bay at 765/400kV 
Parli(New) S/s for 
interconnection of RE Project 
 

 400kV line bay– 1 
No.  
 

31.12.2025  

Total Estimated Cost: ₹ 18 Crore 
 
 

5. Implementation of 400kV line bay at 765/400/220kV Indore (PG) S/s in MP for 
interconnection of RE project. 
 

Sl. 
No. 

Scope of the Transmission 
Scheme 

Item Description Implementation 
Timeframe. 

1.  400kV line bay at 
765/400/220kV Indore (PG) for 
Interconnection of RE project 

400kV line bay – 1 No. 
(On bus section A with 
Indore & Khandwa lines) 

30.06.2025  

Total Estimated Cost: ₹ 9 Crore 
 

Northern Region 
 
6. Reconductoring of 220 kV Hisar (PG) - Hisar (IA) D/c line. 

 
Sl. 
No. 

Scope of the Transmission 
Scheme 

Item Description Implementation 
Timeframe. 

1.  Reconductoring of 220 kV Hisar 
(PG) - Hisar (IA) D/c line (Single 
Zebra) with HTLS conductor (with 
minimum 1050 Ampere/ckt 
requirement)  

14km 
 

18 months from the 
date of issuance of 
OM by CTUIL  
 

2.  Bay equipment upgradation at 
220kV Hisar (PG) end 

Total Estimated Cost: ₹ 30.72 Crore 
 
 

Southern Region 
 

7. Augmentation of transformation capacity at 400/220kV Koppal PS in Karnataka 
by 1x500 MVA, 400/220kV ICT (6th)  
 

Sl. 
No. 

Scope of the Transmission 
Scheme 

Item Description Implementation 
Timeframe. 

1.  Augmentation of Transformation 
Capacity at 400/220 kV Koppal PS 
in Karnataka by 400/220 kV, 1x500 
MVA ICT (6th) 

 500 MVA 400/220 kV 
ICT–1no. 

 400 kV ICT bay – 1 no.  
 220 kV ICT bay – 1 no. 

 

18 months from the 
date of issuance of 
OM by CTUIL 

Total Estimated Cost: ₹ 57.59 Crore 
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8. Augmentation of transformation capacity at 400/220kV Gadag PS in Karnataka 
by 1x500 MVA, 400/220kV ICT (6th)  
 
 

Sl. 
No. 

Scope of the Transmission 
Scheme 

Item Description Implementation 
Timeframe. 

1.  Augmentation of Transformation 
Capacity at 400/220kV Gadag PS 
in Karnataka by 400/220kV, 1x500 
MVA ICT (6th)  

 1x500 MVA, 400/220 kV 
ICT 

 400kV ICT bay- 1 No. 
 220kV ICT bay- 1 No. 

 

18 months from the 
date of issue of OM 
by CTUIL 

Total Estimated Cost: ₹ 57.59 Crore 
 
 

9. Scheme to bypass NGR to use Switchable Line Reactor as Bus Reactor for 
transmission lines implemented by WKTL under the scheme “Additional inter-
Regional AC link for import into Southern Region i.e., Warora – Warangal and 
Chilakaluripeta - Hyderabad - Kurnool 765kV link.” – Part-A 
 
 

Sl. 
No. 

Scope of the Transmission 
Scheme 

Item Description Implementation 
Timeframe. 

1.  Warangal (New) – Hyderabad 765 
kV D/c line with 240 MVAR 
switchable line reactor at Warangal 
end of each circuit. 

NGR bypass arrangement 
to use 240 MVAr SLR as 
bus reactors installed at 
Warangal end on each 
circuit of Warangal (New) – 
Hyderabad 765 kV D/c line 

6 months from the 
date of issuance of 
OM by CTUIL 

2.  Warora Pool – Warangal (New) 765 
kV D/c line with 240 MVAR 
switchable line reactor at both ends 
of each circuit. 

 NGR bypass 
arrangement to use 240 
MVAr SLR as bus 
reactors installed at 
Warora and Warangal 
New ends on each circuit 
of Warora Pool – 
Warangal (New) 765 kV 
D/c line 

3.  Warangal (New) – Chilakaluripeta 
765kV D/c line with 240 MVAR 
switchable line reactor at both ends 
of each circuit. 

 NGR bypass 
arrangement to use 240 
MVAr SLR as bus 
reactors installed at 
Warangal New and 
Chilakaluripeta ends on 
each circuit of Warangal 
(New) – Chilakaluripeta 
765kV D/c line 

Total Estimated Cost: ₹ 2.08 Crore 
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10. Scheme to bypass NGR to use Switchable Line Reactor as Bus Reactor for 
transmission lines implemented by WKTL under the scheme “Additional inter-
Regional AC link for import into Southern Region i.e., Warora – Warangal and 
Chilakaluripeta - Hyderabad - Kurnool 765kV link.” – Part-B 

 
Sl. 
No. 

Scope of the Transmission 
Scheme 

Item Description Implementation 
Timeframe. 

1.  Hyderabad – Kurnool 765 kV 
D/c line with 240 MVAR 
switchable line reactor at 
Kurnool end of each circuit. 

 NGR bypass arrangement to 
use 240 MVAr SLR as bus 
reactors installed at Kurnool 
end on each circuit of 
Hyderabad – Kurnool 765 kV 
D/c line 

6 months from the 
date of issuance of 
OM by CTUIL  

Total Estimated Cost: ₹ 0.42 Crore 
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Design, Engineering, Manufacturing, Testing, Supply including Mandatory Spares and Civil, 
Erection, Testing & commissioning for Bay Extension works 

Sr. 
No. Name of Package Last date of seeking 

clarification 
Last date of bid 

submission 

1 15.02.2024 29.02.2024 

ANNEXURE-P/3 (COLLY.). 
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Sr. 
No. Name of Package Last date of seeking 

clarification 
Last date of bid 

submission 

1 
Supply of 1X500 MVA, 400/220/33 kV 

Power Transformer at Gadag 
Substation 

05.02.2024  15.02.2024  
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TTDI/ GTL/ 2024-25 / 34 
April 26th, 2024 

To 
M/ s. Gadag T ransmission Limited, 
138, Ansal Chambers -II, 
Bhikaji Cama Place, Delhi - 110066 
Tel: +91 11 4677 2200; 
Fax: +91 11 4111 2980; 

Dear Sir, 

TOSHIBA 

Sub: LOA Acceptance for supply of 01No. X SOOMV A 400/220/33kV 3-Ph Auto Transformer for Gadag 
Transmission Limited - Reg. 

Ref: 1. Your LOA Ref. LOA/GTL/RTM/TIDI/ICT-Supply/SS/2024-25 dated 19.04.2024. 

-oOo -

We acknowledge with thanks the receipt of your Letter of Award for Supply of 01 no. x SOOMV A 
400/220/33kV, 3Ph Auto Transformer Gadag Transmission Limited. 

We herewith submit our Signed LOA & GCC as our Acceptance of the Contract with understanding that 
the Financial closure of the project with the third party Financial Institutions will be completed before 
issuance of Manufacturing Clearance. 

Thanking you and assuring you of our best attention and services at all times. 

Encl: As per above. 

Yours faithfully, 

,A~~ For M/s Toshiba Transmission & Distribution 
.fl/D/:?~~ Systems (India) Private Limited, 
.,, .,. I 
·~~ I 'f-\r ~;:(~ 

~'\) * ·~,,~ 
Prasad M.V.V. 
General Manager - Marketing & Sales 

Toshiba Transmission & Distribution Systems (India) Pvt. Ltd. 
Rudraram, Patancheru Mandal, Sangareddy District, Telangana, Pin: 502329, India 
Phone: +91-8455-69222.2, Fax: +91-8455-692245 
Website: www.toshiba-ttdi.com 
CIN: U40108TG2013PTC088501 

ANNEXURE-P/4 (COLLY.). 
84



R New 
Ref. no. LOA/GTL/RTM/TIDl/ICT-Supply/SS/2024-25 

To, 

Toshiba Transmission & Distribution Systems Private Limited 
Rudraram, Patancheru Mandal, 
Sangareddy District, 
Telangana- 502329 

Kind Attn.: Mr. Rajib Nayan Chaudhary (Sr . General Manager- Marketing & Sales) 

References: 

19•h April 2024 

i). Letter of Awa rd (LOA) Ref No. LOA/Gadag Ph-11/ ICT Supply/SS/2022-23 dated 30111 December 2023 for 
Gadag (Phase-11). 

ii). Your f inal offer vide e-mail dated 13.03.2024. 

Subject: Letter of Award (LOA) for Design, Engineering, Manufacturing, Testing at Manufacturer's work, Packing 
& Forwarding, Supply of Material/Equipment and Transportation at site, including Transit Insurance, unloading 
at site, Handling and Supervision of Erection, Testing & commissioning of 01 Nos X 500 MVA,400/220/33 kV 
Auto Transformer at Gadag Substation for Gadag Transmission Limited under RTM Project. 

Dear Sir, 

This is w ith reference to above mentioned correspondences regarding the subject requirement, we are pleased 
to release this Letter of Award (LOA) for Letter of Award (LOA) for Design, Engineering, Manufacturing, Testing 
at Manufacture r's work, Packing & Forwarding, Supply of Material/Equipment and Transportation at site, 
including Transit Insurance, Unloading at site, Hand ling and Supervision of Erection, Testing & Commissioning 
of 01 Nos X 500 MVA,400/220/33 kV Auto Transformer at Gadag Substation for Gadag Transmission Limited 
under RTM Project. 

lt may please be noted that any clause, condit ions or terms of part thereof in Contractor's offer which is 
inconsistent with terms stated he rein under shall be void and have no force and effect unless specifically 
approved or agreed by Purchaser/ Owner. 

All the terms and conditions other than those listed in this Contract shall be as per our enqu iry documents and 
subsequent correspondences exchanged as referred above together with enclosed all Annexures of this 
Contract. In case of any ambigu ity in the documents, the later document shall prevail. 

The Contractor shall be deemed to have satisfied itself as to the correctness and sufficiency of the LO 
Price, which shall cover all its obligations under the LOA/Contract. . -::::,.... 

• / r ~',~, 
I ~Q~ 4~ ~ ~\ ...:::: ,,.._ 
~ E~. 
·'· t \;. . :" 

Ga d ag Transmission Limited ~· • •· 
CIN: U40100DL2020GOl36421 3 • ( ·"> 

Corpor<>te Office ReNew.Hub, Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram-122009 
Registered Office 138, Ansal Chambers-II, Bhikaji Cama Place, Delhi - 110066 

W www.renew.com T •91124 489 6670, F +91 124 489 6699 
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1. SCOPE OF WORK 

1. The scope of work for the package covers Design, Engineering, Manufacturing, Testing at 
Manufacturer's work, Packing & Forwarding, Supply of Material/Equipment and Transportation at site, including 
Transit Insurance, unloading at site, Handling and Supervision of Erection, Testing & commissioning of 01 Nos X 
500 MVA,400/220/33 kV Auto Transformer at Gadag Substation under Gadag Transmission limited. 

2. Supervision of Erection, Testing and Commissioning of the transformers as per agreed scope. 

3. The 500 MVA Interconnecting Power Transformers shall be designed and supplied as per CEA's 
"Standard Specifications and Technical Parameters for Transformers and Reactors (66 kV and above)" and 
agreed technical closure. 

4. All necessary machinery, equipment, tools & tackles, labor etc with skills and diligence shall be in 
Contractor's scope including lodging, boarding, mobilization, demobilization, To & Fro charges, local 
convenience and accommodation of contractor's staff. 

5. Any other technical support required for successful integration of the supplied equipment with 
Purchaser's system. 

6. Supply of O&M spares as per enclosed Annexure-1. 

7. For Supervision of Erection, Testing & Commissioning - 30 man-days in 2 visits is included in Scope of 
supplier. Beyond that Rs. 20,000/Man-day shall be charged extra if delay in supervision is not attributable to 
Supplier. 

8. Unloading & placement on plinth at site is in the scope of Supplier. Any special tools and tackles for 
same is included in the Contract Value. 

2. Exclusions from Contractor's scope of Work 

• Any Civil Works. 

3. Effective Date: 

4. 

"Effective Date" shall be the date of release of LOA. 

• 

Completion Period 

Scheduled Delivery at Site of 1 x 500 MVA, 400/220kV Interconnecting Power Transformers along with 
its fittings & accessories and Spares shall be 12 months from effective date. 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 

Corporate Office ReNew.Hub, Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram-122009 
Registered Office 138, Ansal Chambers-II, Bhikaji Cama Place, Delhi - 110066 

W www.renew.com T +91124 489 6670, F +91124 489 6699 
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5. Contract Price : 

i. 

1 x 500 MVA, 400/220kV Interconnecting Power Transformer Package Price Break-up: 

Sr. Description Unit Qty. Toshiba 
No. Unit Rate Value 

1 SOOMVA, No. 1 21,91,32,000 21,91,32,000 

400/220/33KV 3-Ph 
Auto Transformer Exel. 
items in Sr. no. 2 & 3 

2 Insulating Oil Lot 1 1,67,80,700 1,67,80, 700 

3 Digital RTCC Panel No. 1 1,0,87,300 10,87,300 

4 O&M Spares Lot 1 52,76,600 . 52,76,600 

5 F&I and unloading Lot 1 38,50,000 38,50,000 

charges 

6 Supervision of ETC No. 1 1,60,000 1,60,000 
(30-man days per unit) 

Total Value 24,62,86,600 

GST@18% 4,43,31,588 

Gross Value 29,06,18,188 

("'any incidental charges such as railway shutdown approval & applicable cha rges, any civil works, Bridge 
strengthening, closing of culverts etc., shall be paid at actuals by Purchaser) 

)... O&M Spares list is enclosed in Annexure-1. 

}.> Total package price for Transformer part as per technical closure: Indian Rupees 24,62,86,600/­
(Rupees Twenty-Four Crore Sixty-Two Lakh Eighty-Six Thousand Six Hundred Only (Excluding GST, any 
taxes & duties) 

);- Price basis for above mentioned Supervision of Erection, testing & Commissioning (ETC) for 500 MVA, 
400/220/33 kV Power Transformer considered as: 

• Thirty (30) man days in 2 visits pe r unit. 

• Rs. 20,000/- per man-day chargeable extra beyond the above-mentioned no. of days for supervision of 
Erection, Testing & Commissioning. 

• To & Fro Charges, lodging, boarding, mobilization, demobilization, local conveyanc~. ' and . 
accommodation of contractor's staff are included in the above prices. No extra charges shall be'pakl ~· ~-·!JI( 
contractor. ".fJ~ "~ '~ 

H'* ~-11 
6. Security_:_ ·. '.c:., I ~V) 
-- 'l 'l( 

The Contractor shall provide the Securities specified below in favour of the Purchaser at th 
in the amount, manner and form specified below. (' 

Gadag Transmission Limited ~~\~ ro .... 
CIN: U40100DL2020GOl364213 ~,,,. ~ 
Corpor<1te Office RcNew.Hub. Commercial Block-1, Zonc-6, Golf Course Road, DLF City Phil.~ 
Registered Office 138, Ansal Chambers-II , Bhikaji Cdma Place, Deihl - 110066 

W www.rcncw.com T +91124 489 6670, F +91124 499 6699 

. '..{,1q (•1 ,, .. ~\· ~ 
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ii. 

iii. 

New 
All the Bank Guarantee shall be submitted by the Contractor as per the jointly agreed format. 

Al l Bank Guarantees shall have the provision of assignment per resolution between Purchaser & 
Contractor. 

iv. In case any extension is granted to the Contract, the validity of the BGs shall be extended accordingly. 

v. It is the responsibil ity of the contractor to ensure that BG remain valid at all times including but not 
limited to completion schedule. Purchaser shall issue BG extension request letter to the contractor 14 
(fourteen) days before expiry of BG. in case, Contractor fails to extend the BG within 15 days before 

validity date, Purchaser shall send the same for encashment without any prior intimation to the 
contractor. 

vi. The parties agree that the bank guarantee shall be issued by the issuing Bank in favour of the 
Purchaser/Owner which shall be entitled to invoke the same in case of default by the Contractor of its 
obligations under the Contract. 

7. Advance Payment Security 

i. For Supply: The Contractor shall submit an Advance Security (AS) against a Security for the Advance 
Payment made by the Purchaser in the form of an Advance Bank Guarantee (ABG) of equivalent value 
having validity 3 months beyond Successful completion of supplies, in favour of the Purchaser/Owner. 
The ABG shall be reduced quarterly basis against adjustments. 

8. Payment Terms: 

10% of contract value interest free advance within 15 days of submission of the followings : 

1. Receipt of original ABG (Advance Bank Guarantee) for equivalent amount (10% of contract 
value). 

2. Receipt of original CPBG (Contract Performance Bank Guarantee) for 10% of the Basic Value of 
LOA/PO along with invoice. CPBG shall be valid till completion of DLP period. 

3. Unconditional acceptance of LOA. 

90% of contract value on pro-rata basis along with 100% of taxes & duties and 100% of Price Variation 
amount on Ex-works dispatch through irrevocab le, divisible & confirmed L/C with a usance period of 60 
days with interest to Supplier's Account and Franking Charges, L/C Negotiation charges to Purchaser, ,, 

L/C shall be estabUshed 60 days beforn floal iospection Call of T<ansfo,me<. . •. :Q· ~ 

• 
I~. ./. 

The fol lowing documents shall be submitted for claiming the L/ C payment ~~~ 
'·'-~~UI) ~~\'" 

a. Original Tax Invoice 
b. Packing List 

Gadag Transmission Limited 
CIN: U40100DL2020G01364213 

Corporate Office ReNew.Hub, Commercial Block-1, Zonc-6, Golf Course Road, DLF City Phase-V, Gurugram-122009 
Registered Office 138, Ansal Chambers-II. Bhikaji Cama Place, Delhi - 110066 

W www.renew.com T +91124 489 6670, F +91124 489 6699 
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c. Copy of MDCC issued by M/s Renew Power. 
d. Lorry Receipt 
e. Warranty Certificate 

• L/C should be valid to cover the contractual delivery plus one month thereafter, in-addition to the fifteen 
days' time for negotiations. L/C should permit part shipment and should be open to any bank in India. 

• Payment against Type Testing & Supervision of Erection, Testing & commissioning should be credited 
within 30 days from the date of submission of respective bills. 

9. Price variation: 

Prices ar!'! variable as per revised IEEM.A price variation formula circµlar no: (IEEMA/PVC/PWR TRf up to 
400kV/2021) Effective from 1st September 2021, without any negative price variation with base date 
01-01-2024. 

Basis of Price Variation calculation (PGCIL Formula & IEEMA Indices with Base date January 2024) 

1) For Power Transformer (500 MVA, 400/220/33 kV 3 Phase): 

EC1 = ECO [0.06 + 0.32 >< (Cl/CO) + 0.27 >< (ESl/ESO) + 0.12 x (151/ISO) + 0.04 x (IM1/IMO) + 
0.09 x (T01/TOO) + 0.10 x (Wl/WO)]- ECO 

Where, ECl Is the price adjustment amount payable on ex-works prices of Transformer with 
Oil, shipment-wise. 

ECO = Ex-works price of Transformer with Oil shipment-wise 

CO = Price of CC copper rods 
This price is as applicable for the month, ONE month prior to the date of t endering. 

ESO =Price of CRGO Electrical Steel Lamination 
This price is as applicable for the month, ONE months prior to the date of tendering. 

ISO = Average price of steel Plates 10 mm thick 
This price is as applicable for the month, ONE months prior to the date of tendering. 

IMO = Price of Insulating Materials 
This price is as applicable for the month, ONE months prior to the date of tendering. 

TOO = Price ofTransformer Oil 
This price is as applicable for the month, ONE month prior to t he date of tendering. 

WO = All India average consumer price index number for indust rial workers, as published 
by the Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 

This index number is as applicable for the month, THREE months prior to the date of 
tendering. 

Gadag Transmission Limited 
CIN: U401000L2020G01364213 

(ii 

~ 
~ 

Corpor ate Office ReNew.Hub, Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase- Gu 
Regist ered Office 138, Ansal Chambers-II, Bhikaji Cama Place, Delhi -110066 

W www.renew.com T +91124 489 6670, F +91124 489 6699 
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-
C = Price of CC copper rods 
This price is as applicable for the month, TWO months prior to the date of delivery. 

ES = Price of CRGO Electrical Steel Lamination 

This price is as applicable for the month, TWO months prior to the date of delivery. 

IS= Average price of Steel Plates 10 mm thick 
This price is as applicable for the month, TWO months prior to the date of delivery. 

IM= Price of Insulating Materials 
This price is as applicable for the month, TWO months prior to the date of delivery. 

TO = Price of Transformer Oil 

This price is as applicable for the month, ONE month prior to the date of delivery. 

W =All India average consumer price index number for industrial workers, as published 

by the Labour Bureau, Ministry of Labour, Govt. of India (Base: 2016 = 100) 

This index number is as applicable for the month, THR EE months prior to the date of 
delivery. 

Date of Base Date 
Tendering 

01-Feb-24 01-Jan-24 

co 752484 Jan-24 Copper (in Rs/MT) 

ESO 554845 Jan-24 Electrical Steel (Jn Rs/MT) 

ISO 58232 Jan-24 Ferrous Metal (Base:2004-05=100) 

IMO 936.51 Jan-24 Insulating Material (In Rs/Kg) 

TOO 129166 Jan-24 Transformer Oil (In Rs/Kl) 

WO 139.l Nov-23 Work lndex (Base: 2016=100} 

In case, if ReNew require insulating oil separately as per the site requirement, IEEMA formula for 
insulating oil shall be follows as per IEEMA Cir No. 168/DIV /TRF/05 dtd 20.07 .2011 or any latest revisions 

published by IEEMA if any at the time of dispatch. 

The date of delivery is the date on which transformer is noti fied as being ready for Inspection/ Ex-works 
dispatch date, whichever is later shall be applicable. 

1 Gadag Transmi ssion Limited 
• , CIN: U40100DL2020G01364213 

.. Corporate Office ReNew.Hub, Commercial Block-1, Zone-6, Golt Course Road, DLF City Phase-v, Gurugram-122009 
• Registered Office 138. Ansal Chambers-II, Bhikaji Cam a Place, Delhi - 110066 

~--- w www.renew.com T +91124 489 6670, F +91 124 489 6699 
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i. 

Ii. 

Iii. 

iv. 

Supplier shall undertake to pay the LD as below: 

• For delay in deliveries: 0.5% per each week of delay or part thereof subject to a max. Of 5% of the 
Undelivered Order Value. LD shall be applicable only if delay is due to reasons solely attributable to 
Supplier. Payment of such liquidated damages by the Seller shall be in full and 
final satisfaction of Seller's liability for delay under the Contract and the Purchaser sha ll not be 
required to prove the actual losses of damage. 

• For performance: In case the losses exceed the guaranteed values during testing, following 
penalties shall be applicable: 

SI. Differential of Specified Losses vs Measured Losses Rate (INR/ KW) 
No 

1 No Load Losses INR 10,00,000 I kW 

rL 12R losses / Load Losses INR 8,00,000 I kW 
(Differential of whichever is higher shall be considered 
or penalty} 

The overall ceil ing for LD on account of shortfall in performance parameters as mentioned above 
shall be restricted to maximum of 10% of the contract price (excl. F&I and GST). 

11. Defect Llabilltv Period: 

60 months from the date of Commissioning or 66 months from the date of dispatch of Transformers, 
whichever is earlier. 

At the end of the Defect Liability Period, the Contractor's liability ceases except for "Latent Defects" are 
inherent defect in design, workmanship or material which have surfaced after the Defect Liability Period 
and which could not be found during normal checking and which may hinder or endanger the normal 
operation of equipment. Contractor will make good such defect which shall appear during Latent Defect 
Period in case such defect is noticed to Contractor within 30 (thirty) days after it shall be first noticed 
by the Purchaser/Owner. 

The provision of latent dJtects as above shall be applicable up to the end of 5 (Five) years period after 
the completion of Defect Liability Pe riod. 

Gadag Transmission Limited 
CIN: U40100DL2020GOt364213 

Corporate Office ReNew.Hub, Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase- V, Gurugram-122009 
Registered Office 138, Ansal Chambers-It, Bhikaji Cama Place, Delhi - 110066 

W www.renew.com T +91124 489 6670, F +91124 489 6699 
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12. Other Specific Terms: 

i. All the material/services shall comply with mutually agreed Technical documents (which is CEA 
specification of Transformers/ Reactors - "Standard Specifications and Technical Parameters for 
Transformers and Reactors (66 kV and above)". 

ii. Verification of material received at site shall be done in presence of contractor and replenishment of 
any shortage & damaged materials shall be to the account of the Contractor without any cost 
implication to the Owner/Purchaser. Contractor will discuss t he time implication with purchaser and 
mutually agree on no of days. 

iii. If the items/Equipment to be directly supplied by Contractor or to be supplied by Contractor through 
third parties under this project should have valid type test report. In case, fresh type test is required, 
the sam~ shall be performed withou\ affecting the scheduled cor:npletion period and without. cost 
implication to t he Purchaser. 

Iv. Contractor confirmed that they have considered all the items & the quantities in their contract prices 
as per agreed scope and in line with requirements as per CEA specification and "Standard Specifications 
and Technical Parameters for Transformers and Reactors (66 kV and above)". 

v. No claim certificate and Certificate for release of Final Payment: For releasing final payments, "No Claim 
certificate" on Rs. 100/- Stamp Paper and "Release & Certificate of Final payment" on Contractor's 
letter head needs to be submitted by the Contractor along with its final payment bills. Format of the 
same shall be provided by the Purchaser. 

13. Transit Insurance 

The prices are inclusive of Transit Insurance, the same shall be arranged by the Contractor. The 
Contractor shall be fully responsible for all loss/ damages etc. during loading, unloading, transit and the 
Purchaser will be fully indemnified against such loss/ damages. 

13. Delivery and Work Completion Certificate: 

The Contractor shall inform Purchaser in writing on delivery of materials at site as assigned in the LOA 
and requests for Delivery/completion of materia ls Completion Certificate. Delivery/completion at the 
Works/ Facilities. Completion Certificate shall be issued by Purchaser's Project Manager when the 
Works/ Facilities are completed fully to the satisfaction of Purchaser after taking into consideration of 
all Tests (if any) and pre-& post qualification and acceptance criteria. 

Gad ag Transmission Limited 
CIN: U40100DL2020GOl364213 

Corpo rate Office ReNew.Hub, Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram·l22009 
Registered Office 138, Ansal Chambers-II, Bhikaji Cama Place, Delhi - 110066 

W www.renew.com T +91124 489 6670. F +91124 489 6699 
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The LOA is issued to the Contractor in duplicate with a request to return the duplicate copy duly signed 
and stamped as a token of having accepted the LOA and agreed the terms and conditions mentioned 
above. If the acceptance or any comments are not received within 07 (Seven) days from the date of the 
LOA, the same shalt be automatically deemed as accepted by the Contractor. 

ignatory 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 

ccepted by 
For, Toshiba Transmission & Distribution Systems 
Private Limited 

uthqrlzed 
ignatory 

Corporate Office ReNew.Hub, Commercial Block·l, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram-122009 
Registered Office 138, Ansal Chambers-II, Bhikaji Cama Place, Delhi - 110066 

.. ··- - . 
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Sr. 
No. 
a 
b 
c 
d 
e 
f 

g 
h 
I 
j 
k 
I 

ANNEXURE·I 

Item Description 

Oil Cooler pump with motor 
Cooler fan with motor 
Buccholz relay complete with float and contacts 
Local and Remote WTI with sensing device and contact (each type) 
Magnetic oil guage 
Starters, contactors, switches & relays for electrical control panels 
(one set of each type) 

Remote tap position indicator 
011 flow indicator with flow switch 
420kV bushing with metal parts & gaskets 
245kV bushing with metal parts & gaskets 
52kV bushing with metal parts & gaskets 
36kV bushing with metal parts & gaskets 

Gadag Transmission limited 
CIN: U40100DL2020GOl364213 

Unit Qty 

Sets 1 
Nos. 1 
Sets 1 
Sets 1 
Nos. 1 
Sets 1 

Nos. 1 
Sets 1 
Sets 1 
Sets 1 
Sets 1 
Sets 1 

.... 

Corporate Office ReNew.Hub, Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram-122009 
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GENERAL CONDITIONS OF CONTRACT 
FOR SUPPLY 

These General Conditions of Contract ("GCC") govern your rights and obligations as a Supplier in 
addition to the terms and conditions under the contL·act entered into by the Supplier and the 
Purchase1· ("Purchase Order"). The Purchase Order and the CCC are hereinafter collectively 
referred to as the "Contract". The Contract is for the supply of Products by the Supplier to the 
Purchaser in accordance with the terms and conditions of the Contract. 

1 DEFINITIONS AND INTERPRETATION 

i.1 Definitions 

Capitalized terms used but not otherwise defined in the Contract shall have the meanings 
assigned to them as below. Defined singular terms include plural and vice-versa. 

"Advance Payment Guarantee" means duly executed, irrevocable, unconditional bank 
guarantee that is to be procured and maintained by the Supplier as security for the Advance 
Payment received by the Supplier from the Purchaser and to secure all other obligations of 
the Supplier under the Contract, in the form as set out by the Purchaser. 

"Affiliate" means, with respect to any Person, an)' other Person directly or indirectly 
Controlling, Controlled by, or under direct or indirect common Control with such Person; 

"Applicable Law(s)" means any statute, law, regulation, ordinance, rule, judgment, order, 
decree, clearance, approval, directive, guideline, policy, requirement, or other 
governmental restriction or any similar form of decision, or determination by, or any 
interpretation or administration of any of the foregoing by, any Government Authority, in 
any applicable jurisdiction, as may be in force and effect as on the date of the Contractand 
mandatorily applicable to the Parties; 

"Approvals" shall mean all authorizations, licenses, approvals, re~i§tyc'}1;ipns~;,.Permits, 
• ~\\~,,STntss.~· waivers, privileges, aclmowledgements, agreements, or concessio_~~.requ1 ·e:, ·~to be 

obtained from or pro~ded by any. co~cerned auth~rity relating t('t e ,supply ~o the 
performance by Supplier of any obligations under this Contract. (\...,,~ .~,: 

~?. ~ 
4, -~~~ 

"Business Day" means any day which is not a Saturday or a Sunday or ~£f~1~ ' banks 
are open for business in India; --
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"Change in Law"means the occurrence of any of the following subsequent to the date of 
the Contract: 
(a) the enactment, adoption, promulgation, modification or repeal of any Applicable 

Law; 
(b) the imposition of any material condition on the issuance or renewal of any 

Government Approval; 
(c) a change in any legislative, judicial, executive or goverrunental codes of conduct, 

guidelines, policies or regulations; or 
(d) any new or additional Taxes levied with retrospective effect but not 

stipulated in this Purchase Order. 

"Confidential Inforrnation"shall have the meaning ascribed to it in Clause 20 of the 
Contract. 

"Control" means, with respect to any Person, the ability to direct the management or 
pol ides of such Person, directly or indirectly, whether th rough the purchaser of shares or 
other securities, by contract or otherwise, provided that in all events, the direct or indirect 
purchase of fifty percent (50%) or more of the voting share capital of a Person shall be 
deemed to constitute Control of that Person (the expressions "Controlling" and 
"Controlled" shall have the corresponding meanings); 

"Claims" means claim, proceedings, arising from judgments, cause of action, action, 
demand, damages, liabilities, investigation or suit, at law or in equity, in each case, brought 
against either Party (including by any third party) in relation to this Contract and the 
obligations of the Parties hereunder. 

"Claim Notice" shall have the meaning ascribed to it in Clause 14.3+ 

"Delivery /Delivered" means the delivery of the Equipment and/or a Shipment by the 
Supplier. 

"Delivery Point" shall mean "ship to" as mentioned in purchase order or otherwise 
confirmed by Purchaser. 

"Delivery Schedule"means Supplier's delivery schedule for Supply of the Equivm"1nt'..:... 
the Site, forming part of the Purchaser's Requirements as set out in the Purcha~e~~1uer. · ~1 

~ .. , ~i 
"Due Date" shall mean the date on which the Delivery is due in accordance wit ~~~ ~,~~ 

'IJ'Y. ~,,. 

Contract I Purchase Order. ~UI) ¢· \ . .... _ 

"Defaulting Party"shall have the meaning ascribed to it in clause 19. 
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Page 113 

"Defects" shall means in relation to any supplies, a condition existing (including any 
latent defects) in any item or a component of any item of the supplies: 

(i) arising from any cause which would hinder or prevent that item from performing 
the intended functions in accordance with this Contract or its usual function; or 

(ii) arising from a fault or deficiency in design, material or workmanship or any 
material deviation from the requirements of this Contract; or 

(iii) any other defect which arises in any Equipment/Product (or part thereof) due to 
the quality of materials used by the manufacturer of the Equipment/Product 
or transport of Equipment/Product upto the Site, 

and the term 'defective' and other grammatical variations shall be construed 
accordingly. 

"Defect Notice"shall have the meaning ascribed to it in clause 4.2. 

"Suppliers Documents" means all calculations, drawings, manuals, warranty 
certificates models and other documents of a technical nature supplied by Equipment 

Supplier under the Contract as described in Clause 23 (Equipment Supplier's 

Documents), or as required in line with Technical Specifications and BOQ of the 

Purchase Order 

"Force Majeure Event" shall mean any event or circumstance Ol' combination of events 
that wholly or partly prevents, materially adversely affects or unavoidably delays the 
performance of obligations by either Party ("Affected Party"), but only if and to the 
extent that such events or circumstances are not within the reasonable control, directly 
or indirectly, of the Affected Party and could not have been avoided if the Affected Party 
had taken reasonable care or complied with Technical specification and product 
standard 

Force Majeure circumstances and events shall include the following events to the extent, 
that they or their consequences satisfy the above requirements. 

(a) 

(b) 
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(c) radioactive contamination or ionising radiation originating from a source in India 
or resulting from another Force Majeure Event mentioned above, exdudi.ng 
circumstances, where the source or cause of contamination or radiation is brought 
or has been brought into or near the Project by the Affected Party or those employed 
or engaged by the Affected Party; or 

(d) an event of Poree Majeure identified under the power sale agreement executed 
between the relevant buying utility, which affects the delivery of power from the 
Project to the buying utility. 

However, Force Majeure Event shall not include: 

(i) any event or circumstance which is within the reasonable control of the Affected 
Party including, but not limited to: 

a) failure to protect the Site against effects oflightning; and 
b) failure to take steps to prevent water stagnation at the Site. 

(ii) the following conditions, except to the extent that they are consequences of an event 
of Force Majeure: 

a) Unavailability, late delivery, or changes in cost of the Equipment; 
b} Delay in the performance of any Sub-supplier or their agents; 
c} Strikes at the facilities of the Affected Party; 
d) Insufficiency of finances or funds or the agreement becoming onerous to 

perform; 
e) Non-performance caused by, or, connected with the Affected Party's negligent 

or intentional acts, errors or omissions, failure to comply with Applicable 
Laws, or breach of, or default under this Contract; and 

0 Non-performance resulting from normal wear and tear typically experienced 
in power generation materials and equipment. 

"Govel'nment Approval" means any and all authorizations, consents, grants , approvals, 
licenses, leases, permits, exemptions, concessions, filings, clearances, variances, orders, 
publications, notices, declarations or regulations, issued by any Government Authority in 
connection with the performance of obligations under the Contract by the Putchas~r a!Jld . " i:\' . 
the Supplier; /~r. \ ~~ 

"Go~e1·nment ~ut.hodty" mean.s. the Government of India, . any CeJ1Lrjr~ ~~:. '.~C:·w'!llJ) 
reg10nal, temtonal or municipal government or quasi goverrunen 2'¢hlhfr}~~~ 
governmental department, government authority, commission, board, bur~~~e ,. 
instrumentality, executive, legislative, judicial, regulatory or administrative body" or-any 
other state utility of the Republic of India, which is authorised to make laws, rules or 
r~gulations or pass directions having or purporting to have jurisdiction in tb_e R~public of 

\.\<\ {.. '" 
~ ~ ~ / ~ 

P•g< # '· ~:: 4j < W /f> ") 11 

~ ~-.1 
"''''Qll•'~/ ~~ 
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India or any state or other subdivision thereof or any municipality, district or other 
subdivision thereof and any authority exercising powers conferred by law, having or 
purporting to have jurisdiction over the Project, or any portion thereof and performance 
of the obligations and exercise of rights of the Parties in accordance with the Contract, or 
any matter arising from or in connection with the Contract; 

"Intellectual Propel'ty Rights" includes any patent, copyright, database rights, software 
embedded in the Equipment or standalone software, registered design or other design 
right, utility model, trade mark (whether registered 01· not and including any rights in get 
up or trade dress), brand name, service mark, trade name, eligible layout right, chip 
topography right and any other rights of a proprietary nature in or to the results of 
intellectual activity in the industrial, commercial, scientific, literary or artistic fields, 
whether registerable or not and wherever existing in the world, including all applications, 
renewals, extensions and revivals of, and all rights to apply for, any of the foregoing and 
any other intellectual and industrial property rights subsisting or recognized under Indian 
law or any other applicable jurisdiction; 

"Purchase order/Letter of Award" or " Letter of Intent:' shall mean the official notice 
issued by the Purchaser notifying the Supplier that his offer has been accepted. Such a 
Letter of Award I Letter of Intent may be in the form of Letter or Fax or E-Mail. 

"Losses" means all losses (excluding consequential losses, indirect losses, losses of profit 
and loss of revenue & valid only, if losses are within permissible limit else supplier has to 
bear penalty for losses) &abilities, damages, fines, interest, awards, penalties, costs 
(including, reasonable legal costs, lawyers" and arbitrator's fees), charges and expenses, 
any monetary loss whatsoever; bodily injury, sickness or death of any person, and the loss 
of or physical damage to the property of any Person. 

"Liquidated Damages'shall have meaning ascribed to its relevant clause in SCC; & in 
clause 6. 

"Person" means any individual, sole proprietorship, Hindu undivided family, 
unincorporated association, unincorporated organization, body corporate, corporation, 
company, partnership, limited liability company, joint venture, government authority or 
trust or any other Entity or organization and includes the Parties; 
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"Purchaser's Requirements" means, collectively, the document titled Purchaser's 
Requirements as attached to the Purchase Order and as provided in Schedule [---) 
(Purchaser's Requirements), which specifies the purpose, scope, and/or design and/or other 
technical criteria/specification for the Equipment as agreed between the Parties, andany 
additions and modifications to such requirements in accordance with the Contract and 
includes the Delivery Schedule as agreed between the Parties. 

"Employer/Purchaser" means the company incorporated under the Companies Act, i956, 
which shall include its legal successors in title and permitted assignees as well as its 
Authorised Officers I Representatives and shall award the Contract. 

"Site"shall mean and include the land and othe.r places on, into or through whichthe 
works envisaged under the Contract and the related Supply are to be carried out and any 
adjacent land, path, street which may be allocated or used by the Purchaser or the Supplier 
in the performance of the Contract. 

"Site Conditions" means the site conditions in relation to the Site including: 

(a) the general and local environmental conditions, meteorological conditions, 
seismic activity and climatic conditions; 

Page# 6 

(b) availability and quality of all necessary utilities; 

(c) availability and condition ofroads including Access Roads; 

(d) availability oflabour and resources; 

M physical conditions where the Supply is to be made, and the Equipment are to be 
used; and 
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(f) topography and ground surface conditions, subsurface geology and conditions, 
nature and quantity of surface and subsurface materials to be encountered, location 
of underground utilities and the condition of existing structures. 

"Supply" means the performance by the Supplier of its obligations unde!' the Contract by 
supplying the Equipment to Purchaser in the accordance with the Contract as conttacted 
for by the Purchaser under the Contract and the term Supplied shall be construed 
accordingly; 

"Supplier" means the successful bidder to whom "Purchaser" shall place Purchase Order 
for supply of"Products"/"Goods"/"Spares" and shall mean the company incorporated under 
Companies Act, r956 which shall include its legal successors in title and permitted assignees; 
or the proprietor Purchasing in the name of a Firm; or a partnership firm registered under 
the Indian Partnership Act 1932, represented by the specified partners or through its 
specified managing partner. 

"Supplier Proposed Variation Notice" shall have the meaning ascribed to it in clause 134 

"Latent Defect" means any defect in the Equipment which is not evident to Purchaser upon 
a visual inspection of the Equipment. 

"Taxes"means any fees, taxes, duty, levies, interest, penalties or other sum levied pursuant 
to any Applicable Law by any Governmental Authority, including but notlimited to GST, 
import duties, imposts, deductions, charges, withholdings and duties (not including 
stamp duty and registration charges); 

"Term" shall commence on the execution of thtContract and shallcontinue until the 
Supply, Warranty Period and payment obligations of the Parties under the Contract are 
fulfilled or terminated in accordance with the Contract; 

"Technical Specifications" shall mean the detailed technical specifications of the 
Equipment and provided in the Purchase Order; ~ f ... \•,ousmis. 

~~" ··c,., 
"TPIA" means the Third-Party l~spectio_n Age~cy (TPIA) appoint~Q ... ~~~ut~rized/ 

approved by Purchaser for carry mg out 111spect1on of executed Puu(:b d Order ~~-· 
\\?.. ·t;? 
'~· •• ""> 

"Warranty Period" for purpose of this Contract shall have the meanin~~o it in the 
Purchase Order. 

1.2 Interpretation 

Page# 7 S'~ ~ 
> • 
,,. 
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L2.1 The table of contents and headings in this Contract are inserted for convenience only and 
shall not affect its interpretation or construction. 

i.2.2 Unless the context otherwise requires, words denoting the singular shall include the plural 
or vice versa, references to any gender shall include all other genders and references to 
"persons" shall include any individual, sole proprietorship, unincorporated association, 
body corporate, company, partnership, Governmental Authority, trust or any other entity 
or organization. References to the word "include" or "including" are to be construed without 
limitation. 

1.2.3 any references to a "company" shall include a body corpot·ate; 
1.2-4 any reference to a document ''in the agreed form" is to the form of the relevant document 

agreed between the Parties and for the purpose of identification initialed by each of them 

or on their behalf (in each case with such amendments as may be agreed by or on behalf 
of the Parties); 

i.2.5 references to this Contract or any other document shall be construed as references to this . ' 

Contract or that other document as amended, varied, novated, supplemented or replaced 
from time to time; 

1.2.6 the expression "this Clause" shall, unless followed by reference to a specific provision, be 
deemed to refer to the whole Oause (not merely the sub-Clause, paragraph or other 
provision) in which the expression occurs; 

i.2.7 headings to Clauses and Schedules are for convenience only and do not affect the 
interpretation of this Contract; 

i.2.8 "in writing" includes any communication made by letter or fax or email; 
i.2.9 unless otherwise specified, any reference to a time of day is to the Indian Standard Time; 

2 PURCHASER 

2 .1 Right of Access of Site 

Page# 8 

2.1.1 Upon the effective date of the Purchase Order, Purchaser shall give Supplier right 
of access to the portion of the Site necessary for Supplier to Supply the Equipment 
to the Site in accordance with the requirements of the Contract. However, Purchaser 
may withhold any such right or possession until the Advance Payment Guarantee, if 
applicable has been received. Equipment Supplier acknowledges and agrees that 
such right and possession of the Site may not be exclusive to Supplier and will be 
subject to the terms of any relevant Approvals and terms and conditions of any lease 
deeds/right of way contracts executed by Purchaser. 

If Supplier suffers delay as a result of failure by the Purchaser or Purchaser's 
Personnel to fulfil the obligations of the Purchaser under this Contract (but if and only 
to the extent that such failure was not caused by reasons attributable to the Supplier or 
its Affiliates, or was caused due to a Force Majeure Event in which case provisions of 
Clause 10 (Force Majeure) shall apply), Supplier shall give notice to Purchaser's 
Representative and shall be entitled subject to provisions of thisContract~: ~ 1• ~.~ 

- r_,y ''6~ . , . ·~ "~~ ~{ 
. /·,,o1»! •.,SIJ1 ~A/' ·~ ~~ ·~o·l)'t~ - L'(\$~~1, i! ! \\ ~ =:1 c;;;.7 . ~ :.._,, /fh 

~ • ~~- ·~1 ' ' - --<·~# . ~~ '~ '" '""'' ''~ x , , . .;-.... ~z "'"~ 
·~km111)~"' 
~-

102



(a) a reasonable extension but not less than day for day extension of time for any 
such delay to Delivery Date (ifrequired), if Supply is or will be delayed, underj 
and 

After receiving this notice, Purchaser shall proceed in accordance with Clause i3 
(Variations and Adjustments) to determine, or agree or determine, these matters. 

2.2 Permits, Licences or Approvals 

2.2.1 In relation to the Suppliers scope of work as contemplated under this Contract, the 
Supplier shall ensure the following 

(a) Supplier must acquire and maintain all Approvals which are necessary for 
the performance of its obligations under this Contract at its cost 

(b) Supplier must assist Purchaser in obtaining any Approvals or permission 
which Purchaser is obliged to obtain in relation to performance of its 
obligations under this Contract, which assistance shall be provided at 
Supplier's cost. 

(c) All Approvals obtained by Supplier in accordance with Sub-Clause 2.2.1(a) 
must, to the extent necessary and permitted by Applicable Laws, be 
transferred to Purchaser at Supplier's cost. 

(d) Purchaser shall have obtained (or shall obtain), with the assistance of the 
Supplier (wherever required, such Approvals which are necessary for 
commencement of the Supply ofEquipment by the under this Contract. 

(e) Parties to reasonably cooperate with each other in all matters required for 
the successful completion of the Supplies in accordance with this Contract; 
including signing all the documents prepared by the Supplier and providing 
all information in a timely manner in order to obtain the Approvals required 
for the Project, including attending meetings with Governmental 
Authorities, where necessary and requested by the other Party. 

2.3 Purchaser Personnel 

2.3.1 Purchaser shall be responsible for ensuring that Purchaser's Personnel and purchaser's 
other contractors on the Site co-operate with Supplier's efforts under ~use:..p3 (Co­

ordination) and tal<e actions similar to those which the Supplier i~r~ · ·~~ take 
for safety and protection of the environment under the terms of t~i~~ ntract. )f 1· f}._J 

.. :'3.,_ ~ff 
I ' "(;..~- ,.,\_'°":> • 

2.4Purchaser s Oauns ~!~~ 

2+1 If Purchaser considers itself to be entitled to any payment under any Clause of this 
Contract otherwise in connection with the Contract, then it shall give notice and 
particulars to Supplier. ~ ~ 

2+2 The notkc shall be g;ven as soon as p<aeticable afte. Pu.chase< beoom7•~~ 

P~o#9 t1 ~J~~.J;J 
-=-
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the event or circumstances giving rise to the claim but in any event not later than io 
(ten) days after Purchaser becomes aware of the event or circumstances giving rise 
to the claim. 

243 The particulars shall specify the Clause or other basis of the claim, and shall include 
substantiation of the amount to which Purchaser considers itself to be entitled in 
connection with the Contract. Purchaser shall then proceed in accordance with 
Clause 2.7 (Determinations) to agree or determine the amount (if any} which 
Purchaser is entitled to be paid by Equipment Supplier. 

2.44 Unless such determination has been challenged by the Supplier in accordance with 
Clause 2.7 (Determinations}, Purchaser may deduct this amount from any moneys 
due, or to become due, to Supplier. Purchaser shall only be entitled to set off against 
or make any deduction from an amount due to Supplier, or to otherwise claim 
against Supplier, in accorda~ce with this Clause 2+ 

2.5Purchaser's Administration 

2.5.1 Purchaser's Representative 

Page# 10 

(a) Purchaser may appoint a Purchaser's Representative to act on his behalf 
under the Contract. In such event, Purchaser shall give notice to Supplier of 
the name, address, duties and authority of the Purchaser's Representative. 

{b) Purchaser's Representative shall carry out the duties assigned to him, and 
shall exercise the authority delegated to him, by Purchaser. Unless and until 
Purchaser notifies Supplier otherwise, Purchaser's Representative shall be 
deemed to have the full authority of Purchaser under the Contract, except in 
respect of Clause i3 (Variations and Adjustments} and Clause i9.3 
(Termination by Purchaser). 

(c) If Purchaser wishes to replace any person appointed as Purchaser's 
Representative, Purchaser shall give Supplier not less than 5 (five) days' 
notice of the replacement's name, address, duties and authority, and of the 
date of appointment. 

(d) Any approval, check, certificate, consent, examination, inspection, 
instruction, notice, proposal, request, test, or similar act by the Purchaser's 
Representative, within the scope of contract, shaJJ have the same effect as 
though the act had been an actof Purchaser within the contract. However, 
save as otherwise provided under this Contract, no approval, expression of 
satisfaction, comment, review, test, inspection, payment or certificate made 
or given (or any failure to make or give the 

~ ~ .-jfle) by Purchaser's Representative, shall relieve Supplier ~an}'., qf i~ 

~.,,,, ,~.. r~~ "· d9s~~L:. :;.,,. -)·~ 
l~u· ~~- ~J. (!)~~ d ~n ~~ ·~ 0 . ~V ~~~N~ 

./.rCl'f~/OU\) ~' ~~~~· 
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obligations, risks or liabilities. 

2.5 2 lndependent Consultant 

Purchaser shall be entitled to appoint any reputed third party consultant as the 
design and engineering consultant ("Independent Consultant") to supervise the 
inspection of the Equipment at the Site. 

2.6 Instructions 

2.6.1 Purchaser may, from time to time, issue to Supplier written instructions which may 
be necessary for Supplier to perform its obligations under the Contract, provided 
that such instructions are not in addition to the obligations undertaken by the 
Supplier under this Contract. Each instruction shall state the obligations to whi.ch it 
relates and the Sub-Clause (or other term of the Contract) in which tl1e obligations 
are specified. If Supplier is of the view that such instruction constitutes a Variation, 
Equipment Supplier shall give written notice to Purchaser and the provisions of 
Clause 13 (Variations and Adjustments) shall apply. 

2.6.2 Supplier shall take instructions from Purchaser or from Purchaser's Representative, 
subject to limitations specified in this Contract. 

2.7 Determinations 

2.8 

Page# 11 

Whenever this Contract provides that Purchaser shall proceed in accordance with 
this Clause 2.7 (Determinations) to agree or determine any matter, Purchaser shall 
consult with Supplier in an endeavour to reach agreement. If an agreement is not 
achieved, Purchaser shall mal<e fair determination in accordance with the Contract, 
taking due regard of all relevant circumstances. 

Without prejudice to the generality of the previous paragraph, if Purchaser is 
required to make a fair determination of any adjustment of the Contract Price under 
this Oause 2.71 the increase or decrease to the Contract Price shall be valuedat such 
value as Purchaser shall fix, in his opinion, as appropriate, and Pur~~~Jhall notify 
Supplier accordingly. ,fr . 
Purchaser shall give notice to Supplier of each agreement or~.termination1 with 
supporting particulars. Each Party shall give effect to ~t~r~en t or 
determination, unless Supplier gives notice, to Purchaser, of its af..(~~i~ l~clfon with 
a determination within 7 (seven) days following receipt of the same: ""Either Party 
may then refer the dispute for resolution in accordance with Clause :i2.1 (Dispute 
Resolution) . 

Rights of the Purchaser 
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2.8.1 The Purchaser reserves the right to cancel or amend the Purchase Order or any part 
thereof for the following reasons of 'Irregularities in the supplies of 'Products', 
'Rejections' and 'Escalations in the prices'. 

2.8.1 The Purchaser's decision in consultation with Supplier shall be final in dispute arising 
out of Purchase Order. Money due to the Purchaser, either as damages or under any 
other Purchase Orders may be adjusted when setting payment against this Purchase 
Order. 

3 SUPPLY OF PRODUCTS/EQUIPMENTS & BASIS 

3.1 Equipment Suppliers General Obligations 

(a) Supplier shall Supply to Purchaser, at the Site, Equipment as per Purchaser's 
Requirements and in accordance with the Delivery Schedule and shaJI remedy any 
Defects, in each case in accordance with the terms of this Contract, Applicable Laws, 
Site Conditions as provided in Technical Specification/RFQ , Technical 
Specifications and BOQ of the Purchase Order 

(b) The particulars of the Products to be suppUed and delivered under the Contract are 
specified in Purchase Order. The Supplier's obligations include procurement, 
manufacturing, quality assurance, packaging, supply and delivery of the Products 
in accordance with the terms and conditions of the Contract, specifications and final 
CAT-I drawings However, supplier shall accommodate any minor changes, which 
may arise during execution, without any time implication & cost, if any, shall be 
mutually discussed_ 

(c) Supplier shall be responsible for the adequacy, stability and safety of aH Supply 
operations including transportation to and unloading at the Site. Supplier shall, 
whenever required by Purchaser, submit details of the arrangements and methods 
which Supplier proposes to adopt for the execution of its Supply obligations under 
this Contract. No significant alteration to these arrangements and methods shall 
be made without this having previously been notified to Purchaser. 

(d) The Supplier shall, during the term of the Contract, supply the Products and 
perform such other function, as may be required to fulfil its obligations W1der the 
Contract. 

3.2 The Supplier will, unless specifically excluded in the Contract, also supply all such items and 
materials including minor accessories, replacements and spares not specifically mentioned in 
the Contract, but which are needed for the normal operation and functionality of the Products 
in accordance with the Technical Specification and BOQ of the Purchase Order _ 

.. ! ,'~-~~\~ 
Page# 12 &J""'. '.~ ' '' · ~~\,..'1 ;, • )J ~ . ~~.;.'~/' ~~"l~~~~ ~"'.~~:.~ . C"-!j~ ~~ ~ .'f;: 
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3.3 Subject to the terms of the Contract, the scope of the Supplier under the Contract shall be as 
follows: 

(i) supply the products specified in the Purchase Order, in accordance with the 
technical specifications as specified under the Purchase Order, Technical 
Specification and BOQ of the Purchase Order, Applicable Laws and as per the supply 
schedule specified in the Purchase Order; 

(ii) deliver the Products at the Delivery Point (as defined below) as specified in the 
Purchase Order; 

(iii) provide replacements and spares in relation to the Products, if required; 
(iv) carry out its warranty obligations under the Contract. 

3-4 The Supplier represents and warrants that the Products supplied shall be new, unused, 
undamaged, in conformity with specifications provided by the Purchaser, free from all Defects 
(design, materials, workmanship, latent or otherwise), fit for purpose intended, in compliance 
with Technical Specification and BOQ of the Purchase Order Furthermore, the Products supplied 
by the Supplier shall have clear and marketable title and shall be free and clear from all 
encumbrances and claims. 

3.5 The Supplier agrees that the spares to be provided by under the Contract shall at all times 'be in 
accordance with specifications and BOQ of the Purchase, the terms of the Contractand shall be 
'fit for the purpose'. 

3.6 The Supplier undertakes, that prior to the Delivery of the Equipment to the Purchaser, the 
Supplier shall do the self-inspection prior to offering the equipment to purchase for inspection 
by the Purchaser, to ensure that the Equipment to be supplied to the Purchaseris as pe1· the 
Technical Specifications and there are no Defects in the Equipment to be supplied to the 
Purchaser. Supplier shall indemnify and hold the Purchaser harmless against and from all 
damages, losses and expenses (including legal fees and expenses) resulting from the transport of 
Equipment (other than resulting from Force Majeure). The Supplier further undertakes, that in 
any event prior to the Delivery of the Equipment, if the Supplier discovers that the Equipment is 
not as per the Technical Specifications, it shall promptly notify the Purchaser. 

3.7 The Supplier shall ensure that the Equipment is designed, manufactured, factory tested 
(accompanied with test certificates), packed and transported with sea~o i y/s:o~dworthy 

packing to avoid any kind of damages, bending or breaking during the ~ !,$i rns,,;, ·{:!Delivery 
Point. Supplier shall use its best judgment to find and use safe and reliab ~ niers to · ~nsport 
the Equipment up to the Site/Point of Delivery in accordance with the ~i cry Sche. iJI41 The 
Equipment Supplier shall be responsible for the payment of all loA..,..~ . uAl ~1\g and 
transportation costs for the Equipment till the Site/ Point of Delivery. ~~'~ 

v~ • ...........----
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3.8 Supplier's Representatives 

3.8.1 Supplier shall appoint an Supplier's Representative as per the terms of this Clause to manage 
and supervise the Supply of the Equipment, to ensure that all applicable health and safety 
requirements are met during the Supply of the Equipment and to act as primary liaison 
with the Purchaser. The Supplier's Representative, shall have all authority (unless otherwise 
specified) necessary toact on Equipment Supplier's behalf under the Contract and any 
qualifications required by Applicable Laws. 

3.8.2 Supplier's Representatives shall be those persons listed separately and provided to the 
Purchaser, prior to commencement of Supply. Supplier shall not, without the prior consent 
of Purchaser, revoke the appointment of, or appoint a replacement for, any Supplier's 
Representative who otherwise remains employed by Supplier or any of its Affiliates. If 
replacement of any Supplier's Representative becomes necessary due to circumstances 
beyond Supplier's reasonable control including termination of such Supplier's 
Representative employment, Supplier shall promptly replace the person giving aminimum 
of io (ten) days' advance notice to the Purchaser containing the names and particulars of 
the proposed replacement who shall be of equal or greater qualifications. During the io (ten) 
days period of overlap, the Supplier shall ensure that proper handover happens between the 
out-going Supplier's Representative and the in-coming Supplier's Representative. 

3.8.3 The Supplier's Representatives shall have the authority, on behalf of Equipment Supplier, 
to receive instructions under Clause 2.6 (Instructions). 

3.8.4 Supplier's Representatives may delegate any powers, functions and authority to any 
competent person, and may at any time revoke the delegation. Any delegation or revocation 
shall not take effect until Purchaser has received prior notice signed by Supplier's 
Representative, naming the person and specifying the powers, functions and authority being 
delegated or revoked. 

3.9 Additional Obligations of the Supplier 

The Equipment Supplier shall fulfil the following additional obligations: 

3.9.1 Mandatory Spares 

(i) All Mandatory Spares shall be delivered by the Delivery Date for completion of 
delivery of the Mandatory Spares so as to conform with the Project Schedule, but in 
no case later than lo (ten) days prior to completion, and the Mandatory Spares must 
be supplied in accordance with the terms of this Contract. 

Page# (4 
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(ii) Without prejudice to the generality of its obligations under Sub Clause (i) above, 
the Supplier warrants to the Purchaser with respect to the provision of Mandato1y 
Spares that such Mandatory Spares shall have the same Warranties as specified in 
Clause 3.11 (Wananties) below and in case of any deficiencies in performance, the 
Equipment Supplier shall be responsible to repair or replace the same at its own cost 
as per the provision of Clause 4 (Technical Specifications and Conformity of 
Equipment); provided however that the Equipment Supplier does not "design" the 
spare parts, and, therefore, this Clause 3.9.1 or Clause 4 (Technical Specifications 
and Conformity ofEquipment) does not constitute any obligation on the Equipment 
Supplier with respect to the design of spare parts including Mandatory Spare~ 
Spares shortage to be checked jointly at site before issuance ofMRN 

3.10 Sub-suppliers 

Supplier shall not subcontract the whole of its obligations under this Contract, in 
accordance with the terms of this Contract bul may award part of the Supply of Equipment 
to be carried out under this Contract to one or more Sub-suppliers or vendors. 

Supplier shall be responsible for the proper performance by, and liable for the acts or 
defaults of, any Sub-supplier, its agents ot· employees, as if they were the acts or defaults of 
Equipment Supplier. Supplier shall give Purchaser not less than 5 (five) days' notice of: 

a) the intended appointment of a Sub-supplier, with detailed particulars which shall incJude 
his relevant experience; and 

b) the intended date of commencement of such Sub-supplier's work. 

In requesting approval of Purchaser for appointment of a Sub-supplier, Supplier must 
provide Purchaser full particulars in writing of the part of it'> obligations under the Contract 
to be subcontracted, the name of the proposed Sub-supplier, information establishing the 
financial, technical and personnel capacity (including details of previous relevant 
experience and safety and environmental records) of the proposed Sub-supplier and any 
other information reasonably requested by Purchaser. Approval or rejection of a Sub­
supplier shall be communicated by the Purchaser to the Supplier withi 'J?; tLve.)_ days of all 
of the aforesaid information being provided to the Purchaser in re.Iati.g.'tl> 1,¥~J.ptended 

. "'~' 
Suh-supplier, failing which such Sub-supplier shall be deemed to be· ~~p' oved. ·_ 

~ :: 
' :'.:> :ff I 

Supplier shall provide Purchaser an un-priced copy of each subcon ··~ and,s :r,'4se level 
agreements executed with and/or any purchase order placed upon anW~~)ef'within 
5 (five) days following execution. Approval by Purchaser of any Sub-suppli"ers11a1J not relieve 
Supplier of any obligations under this Contract. 
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Supplier shall ensure that Sub-suppliers comply with the terms and conditions of the 
Approvals and requirements of Applicable Laws. 

3.11 Warranties 

3.11.1 The Supplier warrants that the Equipment (and all its components) ("Equipment 
Warranty") Supplied: 

(a) shall be new and unused, and correspond to the Technical Specifications set out in 
the Purchaser Requirements; 

(b) shall be delivered to the Supplier at the Site free from any Defects; and 
(c) shall be conveyed to the Supplier free of any third party lien/rights subject to 

terms of this Contract. 

3.1i.2 The Equipment Warranty shall be valid for the Warranty Period. Subject to the terms of 
Clause 4 (Technical Specifications and Conformity of Equipment), in the event there isany 
Defect in the Equipment which affects the performance of the Equipment (or any 
component thereof), the Supplier shall rectify such Defect by repairing or replacing such 
Equipment (or any component thereof) at the Supplier's cost and expense and the warranty 
period shall be extended for another 12 months from date of rectification I replacement only 
for the replaced/rectified part; 

3.11.3. If, the Defect still persists after repair or replacement either in the whole or in part after 
carrying out necessary changes, modifications, and/or additions, the Purchaser may, at its 
sole discretion, exercise any one of the following options: 

(a) reject the Equipment (or any component thereat) and recover all the payment already 
made to the Supplier in terms of this Agreement, in addition to t~ the cost of 
dismantling the Project and Equipment. The maximum liability on account of such 
rejection shall not exceed the total Contract Price; M--

3.11 .4 The Supplier also guarantees that the Equipment supplied, shall meet the Equipment 
Warranty and shall be valid for the Warranty Period. The Supplier agrees and confirms that 
the warranty provided under this Clause 3.11 (Warranties) shall be only granted to the 
Purchaser, its Affiliates or assigns provided that the Equipment remains located alt its 
installation Site. 

3.12 Transfer of contracts with Sub-suppliers to Purchase1· 

Each contract in respect of a Sub-supplier shall be assignable by Supplier to Purchaser (as 
collateral security or absolutely) or the Lenders or their nominees without the Sub-

"'''' 

1

;upplie.'s fucthecconsent any cime f ~i:n ~&-~,' · ,~ 

··~\fl:@li . . } 
~1{i10Utt~ • 
~· 

110



3.13 Co-ordination 

3.13.1 Supplier shall, as specified in the Contract or as instructed by Purchaser, liaise with 
and coordinate its activities under this Contract with those of: 

(a) any other contractors employed by Purchaser; and 

(b) the personnel of any legally constituted public authorities, 

who may be engaged in the execution of any works in relation to the Project not 
included in this Contract, on or near the Site. 

3.13.2 Supplier agrees to coordinate its activities with other contractors engaged by 
Purchaser to minimise any delay or disruption to the Supply of Equipment or the 
works of the other contractors. 

3.13.3 Supplier shall, when requested and at no additional cost to Purchaser, provide all 
information and execute all documentation required under Applicable Laws or by 
any local authorities in relation to the performance, inspection or approval of 
Equipment and/or for maintenance of the Approvals. 

3.14 Compliance with Applicable Laws 

3.15 

3.14.1. Supplier shall comply with all Applicable Laws, including those relating to labour, 
health and safety, and the environment, and shall give all notices, pay all taxes, duties and 
fees and obtain and maintain all Approvals referred to in Clause 2.2, in each case as 
required bythe Applicable Laws in relation to the Supply of Equipment and the remedying 
of any Defects; and Supplier shall indemnify and hold Purchaser harmless against and 
from the consequences of any failure to do so. 

3.14.2 Equipment Supplier shall comply fully with the Purchaser's HSE Policy and which 
havethe same force and effect as though set forth herein in full. 

Quality Assurance 
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3.16 Sufficiency of the Contract Price 

3.16.1. Supplier shall be deemed to have satisfied itself as to the correctness and sufficiency 
of the Contract Price. Unless otherwise stated in the Contract, the Contract Price covers all 
costs related with or incidental to Supplier's obligations under the Contract and all things 
necessary for the proper Supply of the Equipment and the remedying of any Defects. 

For the purpose of clarity, in the event ofVariations, the Contract Price will not be changed, 
unless otherwise agreed by the Parties in writing in accordance with Clause 14. ~ 

k--1 F LJ F•' 11 Mt.ivJ- 0 f-.. .t_ /l ~ ~~~~~Yi 
3.16.2 It is agreed and acknowledged by the Su lier t~ the Contract Price is inclusive of all 
Taxeson the income earned by fulfilment i.tj:lplier's obligations under this Contract. Unless 
otherwise stated in the Contract, the Contract Price also includes any and all direct, 
indirect and ancillary charges, cess, costs and expenses of whatsoevernature, on the 
Supplier to perform the Scope of Supply specified in in the Purchase Order and also 
including packing, unpacking, loading, transporting and unloading the Equipment at the 
Site including freightand adequate insurance up to the Site. 

3.17 Unforeseeable Difficul ties 

Except as otherwise stated in the Contract: 

(a) Supplier shall be deemed to have obtained all necessary information and satisfied 
itself as to the Site Conditions, transportation requirements, Access Roads, the Site 
and all other risks, contingencies and circumstances which may influence or affect 
its obligations under this Contract; 

(b) by signing the Contract, Equipment Supplier accepts total responsibility for having 
foreseen all difficulties and costs (other than resulting from Change in Law/Change 
in Taxes or Force Majeure) of successfully Supplying the Equipment by the 
applicable Delivery Dates at the Site; and 

(c) the Contract Price shall not be adjusted and the Delivery Date shall not be extended 
on account of any unforeseen difficulties or costs. 

3.18 Access Route 

3.18.1 Supplier shall be deemed to have been satisfied as to the suitability and availability of 
access routes to the Site. Supplier shall use reasonable efforts to prevent any road orbridge 
or any public infrastructure from being damaged by Supplier's traffic or by Supplier's 
Personnel. These efforts shall include the proper use of appropriate vehicles androutes. 

3.18.2 Except as otherwise stated in this Contract: 

(a) 
Page# 18 
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may be required for its use of access routes to the Site at its own cost; 
(b) Supplier shall provide all necessary signs or directions along access routes, and 

shall obtain any permission which may be required from the relevant authorities 
for its use ofroutes, signs and directions at its own cost; 

(c) Purchaser shall not be responsible for any claims which may arise from the use 
or otherwise of any access route, and Supplier shall indemnify and hold 
Purchaser harmless against and from all damages, losses and expenses (including 
legal fees and expenses) resulting from Supplier's failure to comply with its 
obligations under this Clause 3.19 (Access Route) unless such claim, damages, 
losses and expenses (including legal fees and expenses) is attributable to the 
Purchaser, its Representatives, agents, contractors, employees; 

(d) Purchaser does not guarantee the suitability or availability of particular access 
routes; and 

(e) Costs due to non-suitability or non-availability, for the use required by Supplier, 
ofaccess routes shall be borne by Supplier. 

3.19 Transport of Equipment 

3.20 Unless otherwise stated in the Contract: 

3.20.1 Supplier shall give Purchaser not less than 3 (three) days' notice of the date on 
whichany item of Equipment will be delivered at the Site; 

3.20.2 Supplier shaJI be responsible for packing, unpacking, loading, transporting, 
receiving, & supervision during unloading 

3.20.3 Supplier shall indemnify and hold Purchaser harmless against and from all 
damages, losses and expenses (including legal fees and expenses) resulting from 
the transport of Equipment, and shall negotiate and pay all claims arising from 
their transport. 

3.21 All Equipment shall be protected, securely packed and Loaded in a manner commensurate with 
the transportation stresses and hazards encountered in such consignments in accordance with 
Supplier's standard practices, after approval from Purchaser. 

3.22 Supplier shall use its best judgment to find and use safe and reliable carriers to transport 
the Equipment up to the Site in accordance with the Delivery Schedul~.~Sup_plier shall 
be responsible for the payment of all loading, unloading and n·anspJi(~~tS. J,o.r the 

Equipment till the Site. _:: ~/IE:\' 
--"= rs-" ~ ~'/ 

3.23 Purchaser-Supplied Information ~1'PUJ} ~a\¥~ 
3.i.3.1 Supplier acknowledges and agrees that all Purchaser-Supplied lnfoniJa e1~1f any) is 

provided or will be provided for the convenience of Supplier only and that Supplier enters 
into this Contract based on its own investigations and determinations as to the accuracy 
and adequacy of that information. 
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Supplier is not entitled to any extension of time or any Costs or relaxation of any Warranties 
arising out of or in connection with any Purchaser-Supplied Information. Any errors or 
omissions in Purchaser-Supplied Information do not affect the warranties provided by, or 
the obligations of, Supplier under this Contract. 

3.24 Supplier's Undertaking 
3.24.1 Supplier undertakes that the Equipment shall comply with: 

(a) requirements of all Applicable Laws, and Approvals; 
(b) the documents forming the Contract, as altered 01· modified by Variations; 

(c) Technical Specifications provided by Purchaser; and 

(d) Site Conditions as provided in Technical specification/RFQ 

Technical Standards Specified Under Applicable Laws 

The Equipment and the remedying of any Defects shall comply with all Applicable Laws 
(including Electricity Laws) applicable to the Equipment, and other standards specified in 
the Purchase Order or defined by the Applicable Laws and Approvals. 

3.25 Prog1•ess Reports 

Unless otherwise stated in this Contract, the Supplier shall: (i) prepare and submit to the 
Purchaser fortnightly and monthly progress reports in accordance with the requirements 
set forth in the Purchase Order, and (ii) participate in monthly Project review meetings and 
weekly Project conference calls with the Purchaser. Reporting shall continue until the 
Supplier has completed all Supplies which are known to be outstanding. 

4 TECHNICAL SPECIFICATIONS AND CONFORMITY OF EQUIPMENT 

4.1 The Supplier shall ensure that the Equipment supplied pursuant to the Contract shall strictly 
comply with the Technical Specifica~ons; in the manner specified in the Contract; in proper 
workmanlike and careful manner, in accordance with Technical specification and BOQ of the 
Purchase Order, with properly equipped facilities and non-hazardous materials, except as 
otherwise specified in the Contract; and in accordance with all Applicable Laws andApprovals. 

4.:l For the avoidance of doubt, it is hereby confirmed and agreed between the Parties, that in the 
event that the Equipment supplied is not in compliance with the Technical Specifications and if 
there exists any Defect in the Equipment or any error or omission of the performance parameters 
in the Equipment, the Purchaser have a right to give awrilten notice to the Supplier, within a 
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period of forty five [45] Business Days (the "DefectNotice") from the time of usage or operation 
of the Equipment from Supplier, stating in detail the reasons for such defects, error and omission, 
along with supporting documentary evidence. 

4.3 If notified to Supplier in writing during the Warranty Period, Supplier shall provide the 
preliminary analysis report and tentative timelines to rectify the Defect notified by the Purchaser, 
within 5 (Five) Business Days of such notification. Thereafter, the Purchaser shall within a period 
of3 (Three) Business Day, inform the Supplier of its decision. If the timeline for the rectification 
of Defect is not acceptable to the Purchaser, then the Purchaser shall propose reasonable 
timelines within which such Defect should be rectified and shall provide supporting 
documentation for such proposed timelines to the Supplier received from OEM or otherwise. 
Thereafter, the Supplier shall within a period of1 (one) Business Day inform the Purchaser of the 
Equipment Supplier's ability or inability to meet the timelines pmposed by the Purchaser. In the 
event, the Supplier informs the Purchaser of its inability to meet the proposed timelines, 
Purchaser shall be entitled to get the Defectrectified (in compliance with the Contract, any 
Approval or Applicable Law) by a competent third party, at Supplier's risk and cost. However, if 
the Purchaser agrees with the Supplier's proposal, then the Equipment Supplier shall, within the 
timelines as agreed with the Purchaser and in a manner which causes as little disruption to the 
operation of the Project as reasonably possible, initiate the process of repairing, replacing or 
otherwise making good the following Defect: 

4.3.1 any Defects in any Equipment (the "Base Warranty"); 
4.3.2 any Latent Defects in any Equipment (the "Latent Defect Warranty"). 

4-4 The Supplier shall be entitled to access the Defective Equipment at such times as may be 
mutually agreed between the Parties. Notwithstanding anything to the contrary contained 
herein, Supplier's obligation under this Clause 4 (Technical Specifications and Conformity 
of Equipment) shall not apply to any Defect arising from normal wear and tear or any defect 
or damage resulting from: 

(a) 

(b) 

(c) 

(d) 

(e) 
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failures caused by accidents (except where such accidents occur during the 
performance of Remedial Works by Supplier while the Equipment is in its possession 
and control); or 
errors, misuse or negligence of Purchaser or Purchaser's Personnel or any other user 
of the Equipment; or 
failure to follow manufacturers or Supplier's instructions or mcy}("~iorfi,Sy,Ce!e t~1e 
former are silent, Best Industry Practices; or use of material f~; 'cc:s o ~)signs 
furnished or specified or required by any party other th ~ the Supp -~~:

1 

for 
construction, operation and maintenance of the Project; or ' ~ · $ 

'/ ~ 

work, repairs or modifications (other than routine work, repa) ;z:(%l~~£!jy lions 
conducted in accordance with Supplier's instructions or manii\ls ~ere the 
former are silent, Best Industry Practices) without Supplier's prior written approval; 
or 
Events of Force Majeure, provided such Defect 
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incompatibility of the design for the Supplies contained in Supplier's Documents 
with the Site Conditions. 

4.5 Cost of Remedying Defects 

4.5.1 Unless otherwise stated in the Contract all Remedial Work shaJI be executed at the 
risk and cost of Supplier, if and to the extent that the work is attributable to 
Equipment being defective or otherwise not being in accordance with the 
requirements of this Contract. 

4.5.2 If and to the extent that such Remedial Work is attributable to any other cause, 
Purchaser shall give notice to Supplier accordingly, and Clause 13 (Variation and 
Adjustments) shall apply. 

4.6 Extension of Warranty Period 

4.6.1 If any Equipment (or any component thereof) ("Faulty Equipment") suffers from 
cluonic failure (i.e. 2 (two) or more failures of similar nature occurring in such Faulty 
Equipment during the Wananty Period ("Chronic Failure"), the Equipment 
Supplier shall be responsible at its cost to undertake a root cause analysis of such 
Chronic Failure and shall make the necessary replacements of the complete 
Equipment supplied as are affected by the Chronic Failure as evidenced by the root 
cause analysis ("Affected Equipment"). 

4.6.2 Upon replacement of the Affected Equipment by the Supplier at any time during the 
Warranty Period as extended as aforesaid, the Supplier shall novate to the Purchaser 
all warranties, performance guarantees or other continuing benefits in relation to 
the replacement Equipment as obtained from the Sub-supplier. 

4.7 Failure to Remedy Defects 

If Supplier fails to perform Remedial Work within the time prescribed under Clause 4.3 
(Remedying Defects) and this Remedial Work was to be executed at the cost of Equipment 
Supplier under Clause 4.6 (Cost of Remedying Defects), Purchaser may (at its optio~) :· ~d)l~ . 

. ~~ ·'"·If.~"'" the Defects itself or by others, in a reasonable manner and at Equipment Supplier~'s ~~.-, . <1'~: .. ' 

J~ ~ 

(i) Supplier shall pay to Purchaser the costs reasonably incurred by' p re aser in ~I 
remedying the Defects; and . 1~~ :::,.;1 

(ii) the performance of Remedial Work by Purchaser or other persons shall n'df1i:l:C:ncl7e 'i~ ~ 
extent such Remedial Work is performed in accordance with manufacturers and 
Supplier's instructions or manuals and Prudent Utility Practices, affect ~e Supplier's 
liability for Defects. :- "'~ -~ 
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4.8 Removal of Defective Equipment 

If the Defect cannot be remedied expeditiously on the Site and Purchaser gives consent, 
Supplier may remove from the Site for the purposes of repair such Equipment as are 
Defective in consultation with the PUI'chaser and shall repair such Equipment in accordance 
with the timelines as agreed with the Purchaser under Clause 4.3, at Supplier's risk & cost. 

4.9 Release 

The obligations of Equipment Supplier under this Clause 4 (Technical Specifications and 
Conformity of Equipment) shall cease to apply on the expiry of Warranty Period except for 
carrying out Remedial Work in relation to any Defect which has been notified by the 
Purchaser to the Supplier prior to the expiry of the aforesaid period provided that such 
Defect is to be remedied at the cost of Supplier under Clause 4.6 (Cost of Remedying 
Defects). 

5 LIMITATION OF LIABILITY 

5.1 Neither Party shall be liable-Gtker than Penal~, oiwccmmt o~ ~ower loss, to the other for any 
special, indirect, incidental, punitive, or consequential damages of any nature {for any cause 
whatsoever), including compensation, reimbursement or damages on account of the loss of 
present or anticipated profits or revenues, loss of goodwill, loss of opportunity, generation loss 
or downtime, regardless of whether such Party has been advised of the possibility of such 
damages or not, except for losses incurredfrom wilful misconduct and gross negligence. 

p Notwithstanding any provisions of this Contract, the cumulative maximum liability of the 
Supplier to the Purchaser under or in connection with this Contract, will be limited to 100% of 
Contract Price provided that the Supplier's aggregate liability under this Oause 5.2 shall not apply 
and shall be; 

5.2.1 uncapped and without any limitation in case of the following: 

5.2.1.1 any Claims or Losses incurred by Purchaser on account of any non- compliance or violation 
of Applicable Laws and/or Approvals or fraud; 

5.2.i.2 

5·2 ·1.3 

5.2.i.4 cost of remedying any Defects under this Contract; 
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5.2.i.5 any infringement of the [ntellectual Property Rights; and 

5.3 This liability clause shall prevail over any conflicting or inconsistent provisions contained in any 
of the documents comprising the Contract, except to the extent such conflicting or inconsistent 
provisions further restricts Supplier's liability. 

6 LIQUIDATED DAMAGES 

6.1 Timely performance and delivery in accordance with the agreed schedule shall be the essence of 
the Purchase Order. The Purchaser reserves right to expedite the execution of the Supplies of 
Products. 

6.2If the "Supplies'' are not completed within specified time limit as menLioned in Purchase Order 
due to the reason attributable to Supplier, liquidated damages shall be applicable with value/rate 
as specified in Purchase Order. 

6.3 Supplier shall undertake to pay the LD at the rates stipulated in Purchase Orde1· and the 
Purchaser shall not be required to prove the actual losses of damage. 

6.4 LO payable by Supplier shall be deducted by the Purchaser from outstanding payments due to 
Supplier. 

6.5 Any correspondence or minutes of the meetings and/or acceptance of delayed materials shall not 
be construed as waiving of LD unless mutually agreed between the Parties. 

6.6 The Due Date shall be the essence of the Contract and no variation shall be permitted subject to 
the terms and conditions of the Contract, the Delivery of the Equipment/Product shall be in 
accordance with the agreed schedule in Pw·chase Order, orsuch other date and time as may be 
mutually agreed between the Parties in writing. Incase of delay in execution of the Purchase 
Order beyond the Due Date (Delivery date) and period allowed with LO the Purchaser shallat its 
sole option either: 

a) Accept delayed deliveries in the Contract I Purchase Order after LD applicabi!;tty; ~ 

m ·~( ~ 
. "'\ ~ I dF.~t 

b) Cancel the Purchase Order in part or in full and purchase such cancelled goodsfre m -~ 
elsewhere on account of and at the risk and cost of the Supplier without prejudice t() r~~. ., .~iJ 

mupu11~ other rights of the Purchaser to claim damages, or otherwise, as per the prevalent law 01· as · -
per the Contract. Supplier obligation is to submit progress reports as per clause ~ '6· 15 
Purchaser has right to terminate the contract if supplier failed to achieve completion of 
Supply/Works within Delivery Scheduleaccordance with in PO/LOI/LOA/extended 
delivery period mutually agreed 
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7 SECURITIES/BANK GUARANTEES 

7.i. All securities/bank guarantees to be furnished under the Purchase Order shall be in accordance 
with the format as prescribed by the Purchaser and annexed hereto. 

7.2 Performance Security 

7.2.1 The Supplier shall furnish a security as specified in Purchase Order for faithful 
Performance of the Products under the Contract. The security deposit shall be remitted in 
the form of a Bank Guarantee (in Purchaser's prescribed format) obtained from a 

Scheduled/ Nationalized Bank (except co-operative banks) in India or a branch of an 
In ternational bank situated in India, in the form as provided in Schedule [---] and 

acceptable to Purchaser and registered with the Reserve Bank of India as scheduled foreign 

bank. 

7.2.2 The Performance Bank Guarantee shall be valid till [--J (or specifically as mentioned 
in Purchase Order/LOI/LOA) with a claim period of6o (sixty) days beyond validity. 
In case any extension is granted to the Cont ract, the validity of thePerformance Bank 

Guarantee shall be extended accordingly. 

8. INSURANCE 

8.1 The Supplier Shall: 

8.2 

8.3 

(a) at its sole cost and expense, obtain, maintain and keep in full force and effect during 
the term of this Contract such insurance policy as may be deemed neccssaryfor 
transportation including loading & unloading of the Equipment to the po1t of unloading or 
till the delivery address mentioned at the time of MDCC; and 

(b) require all Sub-suppliers to obtain, maintain and keep in full force and effect 

throughout the time during which they are engaged to perform any work on Site, 
insurance in accordance with and meeting the prescribed requirements and any 
further insurance Supplier may be required to procure and maintain in effect under 

Applicable Laws and Approvals. 

All payments I fees in respect of such insurances shall be paid and borne bY.;~~'\t~1\tPi,£:~:~· 

T he Supplier shall be solely responsible for the amow1t of an'.t~~~s('~.it'.Mer the 

insurance policies to the extent to which the claim results from an : L omissiod ~JJ'defaul t 
on the part of the Supplier, and the Purchaser shall be responsible \\1-':i; II otl~~Olll'tibles 

d th li 
V,1 ,\-C, I 

un er e po cy. •?fl!I/} s~J'O\'h 
~ 

8.4All insurer's rights of subrogation against the Purcha~d.'I~ Lender and its respective 
assigns, as additional insured persons, for losses or claims arising out of Lhe performance of 
this Contract shall be waived under the insurance policy. /, ,<, ':"' " 
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8.5 All payments I fees in respect of such insurances shall be paid and borne by the 
Supplier and the Supplier shall be responsible for providing evidence/copies of the 
insurance policies maintained to the Purchaser. 

9. TRANSFER OF RISK AND TITLE 

9.1 The title of all the Products supplied by the Supplier under the Contract shall be 
transferred to the Purchaser upon delivery of Products at Delivery Point. 

9.2 Notwithstanding the transfer of title to the Products the Purchaser as aforesaid, the care 
and protection of such Products shall remain with the Supplier until its delivery at the 
Delivery Point. 

10 FORCE MAJEURE 

10.1 The Affected Party shall, unless reasonably prevented by the said Force Majeure Event, 
provide written notice to the other Party, as soon as reasonably practicable, but no later 
than 72 hours (seventy two hours) from the time the Affected Party knew or should have 
reasonably known of the commencement of the Force Majeure Event, describing the 
particulars of the occurrence of the Force Majeure Event, an estimation of its expected 
duration and impact on the performance of such Party's obligations hereunder, and 
measures taken by such Affected Party. For the avoidance of doubt, it is clarified that the 
notice of Force Majeure Event shall be a pre-condition to the Affected Party's entitlement to 
claim relief under this Contract. The notice of Force Majeure Event shall include full 
particulars of the event of Force Majeure, its effects on the Party claiming relief and the 
remedial measures proposed. The relief seeking Party shall provide regular (and not Eess 
than monthly) reports on the progress of the stated remedial measures and such other 
information as the other Party may reasonably request about the Force Majeure Event. 

10.2 Following such written notice, the Affected Party must use all reasonable efforts to: (i) 
mitigate the effects of the Force Majeure Event upon its performance of its obligations under 
this Contract; (ii) notify the other Party of the measures being taken to mitigate the effect(s) 
of the Force Majeure Event; and (iii) find a commercially viable solution by which this 
Contract may be performed despite the continuance of the Force Majeme Event. 

10.3 For avoidance of doubt, it is clarified that the Affected Party, to the extent not prevented by 
a Force Majeure Event, shall continue to perform its obligations pursuant to this Contract. 

Page# 26 

120



io.4 Excused Performance: The Affected Party shall, having given notice in accordance with the 
terms of this Contract, be excused from performance of such obligations under this Contract 
for so long as such Force Majeure Event or its effects prevents it from performingthem, 
subject to provisions of this Contract. 

10.5 Either Party, by the issuance of a prior written notice to the other, shall be entitled to 
terminate this Contract due to a Force Majeure Event, if performance of this Contract is 
suspended or extended due to Force Majeure Event and its effects for 3 (three) months 
("Extended Force Majeure Event"). It is clarified that any termination under this Clause shall 
be effective as on the date mentioned under such notice. Upon termination of this Contract 
pursuant to this Clause 10.5 by either Party, the Supplier shall be entitled to receivethe 
payments in accordance with Clause io.8. 

10.6 A Force Majeure Event shall not relieve a Party from any liability for an obligation which 
arose before the occurrence of that event, nor does that event affect the obligation to pay 
any amounts in a timely manner which matured prior to the occurrence of the Force 
Majeure Event. It is clarified that the Parties will bear the cost incurred by them as a result 
ofany Force Majeure Event. 

10.7 After the Force Majeure Event cease to exist, the Parties shall mutually agree upon a 
recovery programme, any additional Cost required for carrying out such mutually agreed 
remedial works by the Equipment Supplier and the period by which the Due Date and shall 
be extended, taking into consideration the quantum of damage caused to the Equipment. 

io.8 Termination for prolonged Force Majeure 

io.8.1 Jn the event the Contract is terminated, the Supplier shall refund to the Purchaser 
any payments made to the Supplier in respect of the Equipment, which has not been 
delivered yet, within 15 (fifteen) calendar days of such termination. 

10.8.2 In case of a Prolonged Force Majeure Event resulting in termination of the Contract, 
the Purchaser shall make payment towards such part of the Equipment already 
Delivered, but not paid for, within 15 (fifteen) Business Days from the date of 
termination of the Contract. 

11 QUALITY PLAN, INSPECTION AND TESTING 

11.1 The Supplier shall submit the manufacturing quality plan within 7 (sev$,~J\~~~~ fi:om the 
date of the Purchase Order as per the specification/requirement to t~~fi:nastli.~9r any 
third party authorized and appointed by the Purchaser. Purchaser sh~µi·~f .entitJed~~1ake 
stage wise inspection of the Equipment during the manufacturing pr~.~·~and wilnm any 
testing of Equipment. Any Equipment found defective shall't: · fn~frately 

~ 'l/111,., :;- ~t"''"'.' 
rectified/replaced by Supplier without any extra cost to Purchaser nor~. h@!i~-allow the 
Supplier any extension of time. The inspection reports issued by any third party· authorized 
and appointed by the Purchaser shall not be binding on the Purchaser nor ,shall such 
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inspections imply or assume that the Purchaser accepted the Equipment or that they are of 
requisite quality and specifications and meet the applicable standards. 

11.2 In the event the Equipment are manufactured in Sub-Suppliel''s works, the Supplier shall 
submit assessment reports and obtain permission for placing order in case of any deviations, 
and also obtain permission from the Purchaser to make inspection in the Sub- Supplier's 
works if so requested by Purchaser. Inspection notifications are to be given minimum 5 days 
in advance for the Purchaser's participation or waiver. 

11.3 The Purchaser shall be entitled to take all measures to test the accuracy of instruments, 
appliances and test pieces used for testing purposes. Any instrument, appliance or test piece 
found to be inaccurate should be replaced immediately by the Supplier. The testing shall 
include all tests and measurements for the purpose of verifying design data, degree of 
accuracy, performance, and soundness of the Equipment etc. 

After successful completion of inspection, the Supplier shall submit all Lest L'eports as per 
MQP to seek material dispatch clearance certificate (MDCC). The material will only be 
dispatched subject to receipt of MDCC from the Purchaser, and one set of repol'ts should be 
sent to the site by the Supplier along with materials for all the lots. Wherever the Purchaser 
has provided observations as to non-compliance in accordance with this clause, the Supplier 
shall submit the compliance report along with necessary photographic evidence, upon 
receipt of which, the Purchaser shall issue the MDCC, upon satisfaction of the Purchaser, 
within 2 (two) Business Days from the date of receipt of the aforesaid documents. 

u.4 It is understood and agreed that the inspection or, witnessing of tests, as specified under 
the Contract shall not in any way release the Supplier from the proper fulfilment of its 
obligations in the Conti·act and the Supplier shall ensure that the Equipment meet all the 
specifications and pruduct description, quality requirements and the applicable standards. 
Once the Equipment is ready for dispatch the Supplier shall notify the Purchaser that the 
Supplier is ready to dispatch the Equipment, where upon the Purchaser shall have a right to 
make a final inspection and the Equipment shall be dispatched after dispatch clearance is 
given by the Purchaser or by the project manager, to the Supplier after such final inspection. 

u.5 Clearance report issued in furtherance of the Inspection carried out by the Purchaser/third 
party authorized and appointed by the Purchas·er, in relation to Equipment that has passed 
Inspect ion does not amount to acceptance of the Equipment by Purchaser nor docs it 
absolve the Supplier from any obligations under the Contract incl uding, but not limited to, 
Delivery Date, required quality standards, Equipment specifications or detailed scope of 
supply. Such Final Inspection does not absolve the Supplier from delivering Equipment as 
per the description or specifications. [n the event quality standards are found to be inferior 
the Supplier has to replace /rectify the Product, without impacting the delivery schedule, 

n.6All expenses for the Suppliel''s personnel during Inspection including manufacture and/or 
delivery shall be borne by the Supplier. 
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rq Examination, measurement or tests conducted by the Purchaser (or the Purchaser's failure 
to do so) or issuance or deemed issuance of MDCC pursuant to this clause 11.3, shall not 
absolve the Supplier from its obligations under the Contract. 

u.8 Inspection at Site 

u.8.1 Upon receipt of Equipment at the Site along with relevant documents, with regard 
to such Equipment, Purchaser and/or Purchaser's Representative shall have the right 
to inspect, examine or measure Equipment as per Purchaser's Requirements. The 
Purchaser shall carry out the inspection of the Equipment at Site., As per packing list 
jointly with supplier representative. 

n.8.2 Upon such examination, inspection or measurement at the Site, Purchaser to accept 
delivery of the relevant portion of the Equipment by issuing a written noticewithin 
7 (Seven) Business Days from date of receipt of intimation regarding receiptof the 
relevant Equipment to the Site if such Equipment (or portion of the Equipment) so 
inspected or examined suffers from a Defect/material shortage. The aforesaid notice 
should explain the Defect in reasonable detail. 

u:8.3 ln the event Purchaser issues a notice of Defects to Supplier in accordance with this 
dause ~ 11.8 (Inspection at Site), Supplier shall within time lines as agreed correct 
the Defects detailed in Purchaser's notice by repairing or replacing the affected 
Equipment (or part thereof) and notify Purchaser, along with the rectification 
details, after such repair or replacement is completed. Once Supplier has repaired or 
replaced the Defective Equipment, Supplier shall make the same available for 
Purchaser's re-inspection, re-examination or re-measurement at the Site. Purchaser 
shall, within 2 (two) Business Days from receipt of such notice to re- inspect, re­
examine or re-measure the repaixed/replaced Equipment (or part thereof) at the 
Site, re-inspect, re-examine or re-measure such Equipment and: (i) accept delivery 
of the Equipment (or part thereof); or (ii) in case of Purchaser finding that the 
Defects earlier discovered by it have not been repaired/replaced effectively or there 
exists another Defect in the Equipment (or part thereof), provide another notice to 
Supplier with respect to such Defect within 2 (two) Business Days from receipt of 
such notice to re-inspect, re-examine or re-measure the repaired/replaced 
Equipment (or part thereof), in which case Supplier shall again repair or replace the 
same and the aforesaid processes shall continue until the Equipment is entirely free 
from Defects and approved by Purchaser. In the event that Purchaser fails to re­
inspect, re-examine, re-measure, or re-test the repaired/replaced Eq!!Ip~t, upon 
receipt of such notice to re-inspect, re- examine or re-measure fr6ffe~$u · pJter. the 

!/~ •?' 
Equipment shall be deemed to have been accepted by Purchaset~ , on exp1 -.p{ the 
said 2 (two) Business Days' notice period. Provided that ar{y~ r~e-inspectil.,B;, re­
examination, re-measure, or re-test carried out by Purcha "® fter th' '}oitial 
inspection shall be to the Equipment Supplier's expense. Y~~ .,/i;c. .. "") 

~'7PUl)t~~ 
u.8.4 The delivery of Equipment shall be complete on the earlier of die date of such 

acceptance by Purchaser or the date following the expiry of the aforementioned 
notice period, if Purchaser fails to re-inspect, re-examine, re-measure;· or. rff:t~st. 

" - i~ ~ -~~;~ 
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However, if the Purchaser fails to issue a notice with respect to defect or deficiency 
within 40 (Forty) Business Days from receipt of such notice to re-inspect, re­
examine, re-measure, or re-test the repaired/replaced Equipment, the Supply of the 
relevant Equipment shall be deemed to be complete. 

u.8.5 Upon acceptance of delivery of Equipment, Supplier shall issue and the Parties (or 
in case delivery is deemed in accordance with this Clause u.8 (Inspection at Site) 
shall sign a Delivery Certificate /Material receipt of note within 7 days from receipt at 
site simultaneously with the acceptance of the Equipment ur any part thereof. For 
avoidance of doubt, it is hereby clarified that in case of deemed acceptance of 
Equipment as above, Delivery Certificate \•tith respect to such Equipment shall also 
be deemed to be executed by the Parties on the same date. It is clarified that issuance 
of Delivery Certificate or deemed issuance of Delivery Certificate shall not relieve 
the Equipment Supplier of its further obligations under the Contract. 

u.8.6 The Purchaser or its Representative shall have the right to re-inspect any Equipment 
although previously inspected and approved by him, if the Purchaser or the 
Pmchaser's Representative believes the results of earlier inspection, examination or 
measurement are not accurate or do not establish the true condition to specification 
of Equipment being so inspected, examined or measured. If the Purchaser or t he 
Purchaser's Representative requires such Equipment to be re-inspected, re­
examined or re-measured, the inspection, examination or measurement shall be 
repeated under the terms and conditions set out above. If such re-inspection, re­
examination or re-measurement demonstrates that the Equipment being so 
inspected, examined or measured conform to the requirements of this Contract, 
then the Purchaser shall bear the cost of such additional inspection, examination or 
me;isurement and the cost of any required uncovering and covering of t he 
Equipment If however such re-inspection, re- examination or re-measurement 
confirms the Purchaser's conclusion and results in the Purchaser incurring 
additional costs, such costs shall be recoverable from the Supplier which shall be 
mutually agreed with the Supplier and may be deducted by the Purchaser from any 
monies due, or tobecome due, to the Supplier. It is however clarified that any 
inspection, examination or measurement envisaged here or failure to inspect, 
examine or measure shall not relieve the Supplier of its obligations under this 
Contract. 

11.9 Rejection 
u.9.1 If, as a result of an examination, inspection, operation or measurement, any Equipment is 

found to be defective due to it being or otherwise not in accordance with the Contract 
and/or any Approval or Applicable L<1ws, Purchaser may reject the Equipment by giving 
notice to Supplier, with reasons within 2 (two) Business Days from receipt of such notice 
to re-inspect, re-examine or re-measure, the repaired/replaced Equipment. In such case, the 
Supplier shall provide tentative timelines to rectify the Defect notified by the Purchaser, 
within 10 (Ten) Business Days of the aforesaid notification. Therea~er, the Purchaser shall 
thin a period of i (one) Business Day, inform the Supplier of its decision.ff the tiroeline for 
the rectification of Defect is not acceptable to the Purchaser, then the ' '";, ~ 
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Purchaser shall propose the timeline within which any Defect found pursuant to such re­
lnspection, re-examination, or re-measurement, should be rectified and shall provide 

supporting documentation for such proposed timelines to the Equipment Supplier received 
from OEM or otherwise. Thereafter, the Supplier shall within a period ofi (one) Business 

Day inform the Purchaser of the Supplier's ability or inability to meet the timelines proposed 
by the Purchaser. In the event, the Supplier informs the Purchaser ofits inability to meet 
the proposed timelines, Purchaser shall be entitled to get the Defect rectified (in compliance 

with the Contract, any Approval or Applicable Law) by a competent third party, at Supplier's 
risk and cost . However, if the Supplier accepts the timelines proposed by the Purchaser or 

the Purchaser accepts the timelines proposed by the Supplier, as the case may be, the 
Supplier shall, at its own cost, make good the Defect as per the agreed timelines as above 

and ensure that the rejected item complies with the Contract and/or any Approval or 
Applicable Law. 

u.. CHANGE IN LAW 

12.1 The Supplier agrees that if there is any Change in Law from effective date I date of Purchase 
Order, the Supplier shall comply with and abide by such Change in Law, including as set out 
in Clause u.2 below and for this it shall follow the procedure set out in Clause 12-4-

122 Where a Change in Law has a material adverse effect on the obligation of the Supplier under 
the Contract, the Supplier must promptly notify the Purchaser of such material adverse 

effect with reasons on the impact on its obligations. The Parties shall, mutually agree on the 

adjustment to the terms of the Contract so as to (i) negate the effect of such Change in Law; 
or (ii) where it is not possible to negate the effect of such Change in Law, agree on a 
mechanism, including but not limited to adjustment to the terms of the Contract, whereby 

the adverse effect of such Change in Law on the affected Party's obligations under the 
Contract is mitigated. 

i2.3 The provisions of Clause 12.2 above will not apply vis-a-vis any Change in Law the 
consequence of which would affect the basis of the Supply Price. However, in the event of 
change in law, which necessitates the change in specification and Taxes & Duties, which 
causes a revision in the cost, the same shall be discussed and mutually agreed by both the 
Parties 

i2.4 The provisions of Clause 12.2 above shall apply where Change in Law causes a delay in the 
Delivery of the Equipment. 

13. VARIATION AND ADJUSTMENTS 
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13.1 If Purchaser requests a proposal prior to instructing a Variation or gives an instruction in 
relation to which the Supplier is of the view that such instruction constitutes a proposed 
Variation as per Clause 2.6 (Instructions) , Supplier shall respond in writing as soon as 
practicable: 

(a) either by giving reasons why it cannot comply (if this is the case) stating (with 
supporting particulars) tbat: 

(i) Supplier cannot readily obtain the Equipment in line with the instruction; 
(ii) it will reduce the safety or suitability of the Equipment and/or the Project;. or 
(iii) it will have an adverse impact on the Equipment Warranties. 

(b) by submitting: 

(i) Equipment Supplier's proposal for any necessary modifications to the 
Delivery Schedule, the Delivery Date; and 
(ii} Supplier's proposal for adjustment to the Contract Price. 

Variation Procedure 

Purchaser shall, as soon as practicable after receiving such proposal, respond with approval, 
disapproval or comments or may cancel, confirm or vary the instruction. Supplier shall not 
delay any Supply (which is not subject matter of a proposed Variation) while awaiting a 
response. For avoidance of doubt, it is hereby clarified that Supplier shall not be liable for 
any delay of an Equipment which is subject matter of proposed Variation even if proposed 
Variation is not ultimately approved as per the provisions of this Clause 13 (Variations and 
Adjustments). 

If Equipment Supplier's proposal pursuant to this Clause i3.2 (Variation Procedure) is 
acceptable, the Variation shall be issued in writing on that basis and such Variation order 
shall contain provisions relating to adjustment in Contract Price and modifications to the 
Delivery Schedule, the Delivery Date. 

A Variation made necessary due to any act, om1ss1on or default of Supplier in the 
performance ofits obligations under this Contract will not result in any payment to Supplier 
or an increase in the Contract Price nOl' entitle Supplier to an extension of time. 

13.2 The Suppliel' must as soon as reasonably practicable but in no event later than 5 (five) 
Business Days after receipt of a Proposed Variation Notice, issue a response to the Purchaser 
advising on whether or not the proposed variation can be implemented; and if the proposed 
variation can be implemented, then the effect (if any) that the proposed varLatlonwill!,Jay,e 
on the deal parameters, including but not limit • to: P ·<· ~·~. 
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(i) providing a description of the goods to be supplied; 
(ii) providing a revised program for execution with supporting details; and 
(iii) indicate what effect (if any) the proposed variation will have on the: 
a) Warranty; and 
b) Applicable Law 
c) Contract Price 

i3.3 If the Supplier notifies the Purchaser that the proposed variation can be implemented and 
the Purchaser confirms in writing, within a period of 15 (fifteen) days of notification from 
the Supplier that it accepts the effect (if any) of the proposed variation as advised by the 
Supplier, the Supplier must implement the proposed variation within the time period 
mentioned in Proposed Variation Notice or such other time as may be agreed between the 
Parties in writing. 

13-4 The Supplier may, by notice to Purchaser, propose a variation which, 

13.5 

(i) the Supplier considers necessary or desirable to improve the quality, efficiency or 
safety of the Equipment; or 

(ii) is required to comply with any Change in Law ("Supplier Proposed Variation 
Notice"). Supplier Proposed Variation Notice must include, details of the effect (if 
any) that the proposed variation will have on such parameters, 

[ncluding but not limited to: 

a) Delivery Schedule; 
b) Warranty; 
c) Applicable Law 
d) Contract price 

(iii) The Purchaser must as soon as reasonably practicable, but in no event later than 15 
(fifteen) days after receipt of a Supplier Proposed Variation Notice, issue a notice to Supplier 
advising whether or not the proposed variation can be implemented, specifying the reasons 
in detail if it deems that the proposed variation cannot be implemented. 

Page# 33 

127



14 RISK AND RESPONSIBILITY 

14.1 Indemnities 

14.u Supplier shall indemnify and hold harmless the Purchaser, Purchaser's Personnel, and their 
respective agents, against and from all claims, damages, losses and expenses (including 
reasonable legal fees and expenses) incurred by the aforesaid persons in respectof: 

a) bodily inju.ry, serious disease or death, of any person whatsoever arising out of or in ·the 
course of or by reason of the Equipment or Supply of the Equipment and the remedying 
of any Defects by the Supplier, provided that same is directly attributable to any 
negligence, wilful act or breach of the Contract by Supplier and no act or omission of 
the Purchaser, Purchaser's Personnel, their respective agents, or anyone directly or 
indirectly employed by any of them has contributed to such negligence, wilful act or 
breach; 

b) damage to or loss of any property, real or personal (other than those belonging to the 
Supplier), to the extent that such damage or loss: 
(i) arises out of or in the course of or by reason of the Equipment or Supply of the 

Equipment and the remedying of any Defects by the Supplier; and 

(ii) is directly attributable to any negligence, wilful act or breach of the Contract by the 
Supplier and no act or omission of the Purchaser, Purchaser's Personnel, their 
respective agents, or anyone directly or indirectly employed by any of them has 
contributed to such negligence, wilful act or breach; 

c) Supplier's failure to comply with any Applicable Laws in relation to Supply of 
Equipment provided that any act or omission of the Purchaser has not contributed to 
such non-compliance; and 

d) any defect in title, lien or encwnbrance on any Equipment Supplied pursuant to the 
Contract provided that the Purchaser bas not committed any payment default under 
the Contract. 
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Purchaser shall indemnify and hold harmless Supplier, Supplier's Personnel, and their 
respective agents, against and from all claims, damages, losses and expenses (including legal 
fees and expenses) incurred by the aforesaid persons in respect of: 

(a) bodily injury, serious disease or death, which is attributable to any negligence, wilful 
act or breach of the Contract by Purchaser, Purchaser's Personnel, or any of their 
respective agents provided that same is directly attributable to any negligence, 
wilful act or breach of the Contract by Purchaser and no act or omission of the 
Supplier, Supplier's Personnel, Sub-supplier, their respective agents, or anyone 
directly or indirectly employed by any of them has contributedto such negligence, 
wilful act or breach; 

(b) damage to or loss of any property, real or personal (other than those belonging to 
the Purchaser), to the extent that such damage or loss: 

(i) is directly attributable to or caused by any negligence, wilful act or breach of 
the Contract by Pw·chaser and no act or omission of the Supplier, the 
Supplier's Personnel, Sub-supplier or their respective agents present at the Site 
has contributed to such negligence, wilful act or breach; and 

(ii) is directly attributable to any negligence, wilful act or breach of the Contract 
by the Purchaser and no act or omission of the Supplier, Supplier's Personnel, 
Sub-supplier or their respective agents, or anyone directly or indirectly 
employed by any of them has not contributed to such negligence, wilful act or 
breach; 

(c) Purchaser's failure to comply with any Applicable Laws applicable to the 
performance of its obligations under this Contract. 

14.2 Supplier's Care of the Equipment 

Supplier shall take full responsibility for the care of the Equipment from the date of Purchase 
Order until Purchaser has issued (or is deemed to have issued) the delivery certificate, when 
responsibility for the care of the Equipment shall pass to the Purchaser ora~y contractor 
nominated by the Purchaser. 
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14.3 Infringement of Intellectual Property Rights 

14.3.1 In this Clause, "infringement" means an infringement (or alleged infringement) of any 
Intellectual Property Right relating to the Equipment or Supply of Equipment; and "claim" 
means a claim (or proceedings pursuing a claim) alleging an infringement. 

i4.3.2 Supplier shall indemnify and hold Purchaser harmless against and from any other claim of 
infringement of any Intellectual Property Right duly adjudicated by a Governmental 
Authority, which arises out of or in relation to the use of Equipment, provided that the 
following conditions are satisfied: 

(a) The infringement or allegation of infringement was not caused by any use of the 
Equipment otherwise than for the purpose specified in this Contract. 

(b) The infringement or allegation of infringement was not caused by the use of the 
Equipment or any individual piece ofEquipment, in association or combination with 
the Project or equipment not supplied by the Supplier (but shall not include 
Mandatory Spares, equipment supplied by other contractors employed by the 
Purchaser at the Site as per the terms of this Contract and those equipment or spares 
and material supplied by the Purchaser's operation and maintenance contractor 
working at the Site), unless such association or combination was disclosed in writing 
to the Supplier prior to the Purchase Order or is stated in the Contract or is 
permitted under the OEM manuals. 

i4.3.3 In the event of any demand or claim by any third entity against the indemnified Party, 
then the indemnified Party shall, without undue delay after becoming aware of the matter, 
notify the indemnifying Party of such matter in writing, describing the claim (actual or 
potential) in reasonable detail and, to the extent possible, state the estimated amount of 
such claim. 

Furthermore, the indemnified Party shall make available to the indemnifying Party, a copy 
of the third party claim or demand and give the indemnifying Party the opportunity to 
defend the indemnified Party against such claim, employing its own counsel at its sole costs, 
expense and risk ("Claim Notice"). The indemnifying Party, at its own cost, shall have the 
right to defend the claim by all appropriate proceedings and shall have the sole right to 
direct and control such defence. In particular, without limitation, the indemnifying Party 
may: (i) participate in and direct all negotiations and correspondence with the third party; 
(ii) appoint and instruct counsel acting, if necessary, in the name of the indemnified Party 
(with all costs and expenses relating to such participation to be borne by the indemnifying 
Party); and (iii) require that the claim be litigated or settled in accordance with the 
indemnifying Party's instructions. The indemnifying Party shall conduct such proceedings 
in good faith and take into account the interest of the indemnified Party. As long as the 
indemnifying Party is defending a claim, the indemnified Party shall provide or cause to be 
provided to the indemnifying Party or its representatives any information reasQnably 
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requested by it and/or relating to such claim, and the indemnified Party shall, at the cost of 
the indemnifying Party, reasonably cooperate with the indemnifying Party and its 

representatives in good faith in order to contest effectively such claim. The indemnifying 
Party shall inform the indemnified Party in writing without undue delay ofall developments 

and events relating to such claim, and the indemnified Party shall be entitled, at its expense, 
to empluy its own counsel and to attend all conferences, meetings and proceedings relating 
to such claim. 

14.3.5 If the indemnifying Party does not assume control of a defence of a specific claim, the 
indemnified Party may assume full control of such defence and such proceedings, at the 

reasonable cost and expense of the indemnifying Party. If requested by the indemnified 
Party, the indemnifying Party shall cooperate in good faith with the indemnified Party in 
order to contest effectively such claim. The indemnifying Party shall be entitled, at its 

expense, to employ its own counsel and to attend all conferences, meetings and 
proceedings relating to such claim. 

i4.3.6 The indemnified Party shall not make any admission, which might be prejudicial to the 
indemnifying Party. The indemnified Party shall not settle any such suit, action or 
proceeding without the prior written consent of the indemnifying Party. 

i5 INTELLECTUAL PROPERTY RIGHTS 

15.1 The Supplier represents and warrants that: 

{a) 

(b) 

the Supplier legally owns, has valid license or has the authority of the Purchaser I 
rightful user, to use or license all Intellectual Property Rights embodied in the 
Equipment and any documentation or other materials provided by the Supplier to 
the Purchaser under or in connection with the Contract and that such rights to use 

or license does not, violate or infringe any third party Intellectual Property Rights. 
The Supplier further represents and warrants that there are no actual or, threatened 

proceedings against the Supplier alleging infringement of any third party 
Intellectual Property Rights, in respect of the Equipment such as would restrict or 

prohibit the use of the Intellectual Property Rights by the Supplier for the Supply of 
the Equipment to the Pw-chaser and use by the Purchaser of the ~qnip~nt and 

f 1. , bl. . ti d . \ , llS~i 
performance o the Supp 1er so 1gat10ns under 1e Contract an ~~~; ~-

it has all rights and licenses necessaiy to grant the Purchaser 'a:U~ense to ~~ire 
lntellectual Property Rights in the Equipment as may be necess~,}~t .. ~~-&~6sc 
of the Contract. -~ou1) r.~~Y" 

--~ 

Each Party agrees not to or attempt to pass off the other's trade name(s), trademarks, logos 
and/or trading styles in any manner whatsoever. 
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i5.3 The Purchaser acknowledges that the Equipment to be supplied under the Contract applies, 
features or otherwise makes use of one or more Intellectual Property Rights of which the 
Supplier is the exclusive proprietor or is otherwise lawfully entitled to so apply, feature or 
make use of in the Equipment and that the Purchaser shall have no rights in or to such 
Intellectual Property Rights other than as expressly set out in the Contract. 

i5.4 Subject to the Purchaser complying with all the terms, obligations and covenants under the 
Contract, the Supplier grants to the Purchaser a, non-exclusive, irrevocable and royalty-free 
license to use the Intellectual Property Rights of the Supplier in the Equipment and any 
documentation and other materials provided by the Supplier to the Purchaser under or in 
connection with the Contract, to the extent necessary for the purpose of the Contracto.r as 
agreed between the Parties in writing ("lP License"). lt is hereby clarified that the IP 

License does not amount to a transfer of the Supplier's Intellectual Property from the 

Supplier to the Purchaser. 

15.5 Intellectual Property Rights [ndemnity 

(a) The Supplier agrees and undertakes to defend any suit or other proceedings brought 
against the Purchaser by a thfrd party insofar as it is based on a claim that the 
Equipment constitutes infringement of any patent validly enforceable in lndia, 
provided that the Purchaser promptly notifies the Supplier of such suit or 
proceeding and grants to Supplier the sole authority to defend and settle such suit 
or proceeding. 

(b) In the event the competent court, in any such suit or proceeding, holds that the 
Equipment or any part thereof infringes any patent validly enforceable in India, the 
Supplier agrees to indemnify and shall keep indemnified the Purchaser from and 
against all damages finally awarded by such Court and payable by Purchaser, and 
the expenses incurred (including lawyer's fee) by the Purchaser in connect ion with 
such suit or proceeding. In addition, if the use of the Equipment or any part thereof 
is enjoined in such suit or proceedings, the Supplier shall, at its own cost and 
discretion, either replace the infringing Equipment or part or modify it such that it 
becomes non-infringing. 

16 REPRESENTATIONS AND WARRANTIES 

16.1 The Supplier makes the following representations and warranties to the Purchaser, each of 
which is true and correct as on the date of the Contract: 

a) 
b) 

Page# 38 

it is a duly organized company and is validly existing under the laws of India; 
it has the full authority and power, including all corporate approvals, re~red to 
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enter into the Contract and comply with its obligations under the Contract and 
tl'ansactions contemplated herein; 

c) the Contract and the transactions under it do not contravene its constituent 
documents or any Applicable Law or obligation by which it is bound or to which any 
of its assets are subject or cause a limitation of powers or the powers of its directors 
to be exceeded; 

d) in entering into the Contract, the Supplier is acting in its own capacity and not in 
the capacity as trustee of any trust or as agent on behalf of any entity; 

e) its obligations under the Contract are valid and binding and are enforceable against 
it in accordance with the terms of the Contract ; 

f) it is not in breach of any Applicable Law or obligation affecting it or its assets ina way 
which may result in a material adverse effect on its business or financial condition; 

g) there is no legal, quasi-legal, administrative, arbitration, mediations, conciliations 
or other proceedings, claims, actions, governmental investigations, orders, 
judgments or decrees of any nature pending or threatened against the Supplier or 
any of its assets that would affect the validity or enforceability of the Contract, the 
ability of the Supplier to fulfill its commitments under the Contract in any material 
respect, or that could result in any material adverse change in the business or 
financial condition of the Supplier; 

h) that the Supplier is the Qw.Re~f Purchaser of or has the legal right to use or license 
(as the case may be) all Intellectual Property Rights used by the Supplier in the 
productionor Supply of the Equipment, and/or any Intellectual Property Rights 
licensed to the Purchaser under or in connection the Contract; and 

i) that its representations and warranties are enforceable against it. 

16.i. The Purchaser makes the follovving representations and warranties to the Supplier each of 
which is true and correct as on the date of the Contract: 

a) 
b) 

c) 

d) 

e) 

Page # 39 

it has been incorporated as a company and is validly existing under the laws oflndia; 
it has the full authority and power, including all corporate approvals, required to 
enter into the Contract and comply with its obligations under the-~c~act and 
transactions contemplated herein; ~~~''~nsm;~ 
the Contract and the transactions under it do not contrave.¥ ·~~ent 
documents or any Applicable Law or obligation by which it is boti~· or to whi~'itl'ly 
of its assets are subject or cause a limitation of powers or the po~ fits dir'eftb rs 
to be exceeded; '"r·11u11 ~~ 

~-its obligations under the Contract are valid and binding and are enforceable against 
it in accordance with the terms of the Contract ; 
it is not in breach of any Applicable Law or obligation affecting it or its assets in a 
way which may result in a material adverse effect on its buiiness or . fina'hcial 
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condition; there is no legal, quasi- legal, administrative, arbitration, mediations, 
conciliations or other proceedings, claims, actions, governmental investigations, 
orders, judgments or decrees of any nature pending or threatened against the 
Purchaser or any of its assets that would affect the validity or enforceability of the 
Contract, the ability of the Purchaser to fulfill its commitments under the Contract 
in any material respect, or that could result in any material adverse change in the 
business or financial condition of the Purchaser; 

£) that the Purchaser has the necessary capacity to comply its obligations under the 
payment terms of the Contract. 

g) in entering into the Contract, the Purchaser is acting in its own capacity and not in 
the capacity as trustee of any trust or as agent on behalf of any entity; and 

h) that its representations and warranties are enforceable against it. 

i7 SUBCONTRACTING 

i7.1 The Supplier shall not without the written consent of the Purchaser sub-contract all or any 
part of its obligations to be carried out in terms of the Contract except to any Affiliate of the 
Supplier with prior written notice to the Purchaser and which written consent shall not be 

unnecessarily withheld by the Purchaser. For the purposes of this Contract, the term 
'Affiliate' shall mean any other person or entity directly or indirectly controlling, controlled 
by, or under common control with the Supplier or any director with respect to such person 
or entity. 

17.2 Supplier shall be responsible for the proper performance by, and liable for the acts or 
defaults of, any Subcontractor, its agents or employees, as if they were the acts or defaults of 
Supplier. Supplier shall give Purchaser not less than 5 (five) days' notice of: 

(a) the intended appointment of a Subcontractor, with detailed particulars which shall 
include his relevant experience; and 

(b) the intended date of commencement of such Subcontractors work. 

i7.3 Supplier shall provide Purchaser an un-priced copy of each subcontract and service level 
agreements executed with and/or any purchase order placed upon any Subcontractor within 
5 (five) days following execution. Approval by Purchaser of any Subcontractor shall not 
relieve Supplier of any obligations under this Contract. 

17·4 Supplier shall ensure that Subcontractor comply with the terms and conditions of the 
Approvals and requirements of Applicable Laws. 

18 SUPPLIER'S DEFAULT 

18.1 If the Supplier: 

18.1.l shall have voluntarily commenced winding-up, bankruptcy, insolvency, 

Page 1140 /. - . :~ 

6'<·~'· ·,~11 
/1j 
~,,~ 

'~ 

134



reorganization, .stay, moratorium or similar debtor-relief proceedings, or 
shall have become insolvent or is unable to pay its debts as they become due, 
or admits in writing its inability to pay its debts or makes an assignment for 
the benefit of its creditors; 

18.1.2 has insolvency, receivership, reorganization or bankruptcy proceedings 
brought against it and the petition commencing such proceedings is not 
controverted and the proceedings dismissed or effectively stayed within 60 
(sixty) days of such commencement; 

18.1.3 has abandoned the Contract; 
18.i.4 despite previous notices in wntmg from the Employer has wrongfully 

refused or has materially failed or neglected at any time to execute the 
Contract or is failing to proceed with the Contract with due diligence or is 
neglecting to carry out its other obligations under the Contract in each case 
so as to affect materially and adversely the execution of the Contract; 

18.t.5 has failed to achieve completion of Supply/Works within Delivery 
Schedule accordance with in PO/LOI/LOA/extended delivery period 
mutually agreed, 

18.i.6 has failed to submit Contract performance bank guarantee within 15 days 
from date of PW'chase Order. 

then, the Employer may by giving notice to· the Supplier and without prejudice to any 

other remedy under the Contract terminate the Contract and enter the Site and expel the 
Supplier there from but without thereby making the Contract void or releasing the 
Supplier from any of its obligations or liabilities which have accrued as at the date of 
termination of the Contract and without affecting the rights and powers conferred by the 
Contract on the Employer. Upon such termination the Employer may itself complete the 
Works or may employ any other Supplier to complete the Works at the risk and cost of 
the Supplier. 

18.2 The Employer's right to terminate the Contract following the occurrence of the events or 
circumstances described in paragraphs 18.1.4 and 18.i.5 shall be subject to the Purchaser 
having first given the Supplier i5 days prior notice of its intention to terminate theContract, 
during which period Supplier shall have failed: 

18.2.1 
:t"·(l\"e. \I 011./// 

in the case of Clause i8.i.4, to remedy or to take all reasonable step§_.t'o Cbml'ne11ce 
the remedy of the default; or :( • ~ • 

. I ' , ~ I 

In· the event the Supplier fails to perform the tests as mentio~ei.tn the CJl~~ 
O""'. - .,. ..... _,~ 

J8.1.4 and i8.1.3 of the Contract, the Supplier shall be given an oppommfry1l:a''r~medy 
the same by an advance written notice of 7 (seven) days, which can be extc~cd up 
to 15 (fifteen) days, with the prior wl'itten consent of the Purchaser, from the date of 
receipt of notice of such default. However, in the case the Supplierfailed to rem~dy 
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and perform the test during the said notice period it shall be considered as the 
Supplier's event of default 

18.2.2 in the case of Clause i8.1.5, to achieve completion of Supply 

18.3 Payment after Termination: Purchaser shall not be liable to make any further payments to 
the Supplier until the costs of execution and all other expenses incurred by the-Purchaser 
in completing the Works have been ascertained (herein called the "Cost of completiolil"). 
If the Cost of completion when added to the total amounts already paid to Supplier as at the 
date of termination exceeds the totaJ amount which would have been payable to tbe 
Supplier for the execution of the Works, the Supplier shall upon demand, pay to the 
Purchaser the amount of such excess. Any such excess shall be deemed a debt due by the 
Supplier to the Prnchaser and shall be recoverable accordingly. If there is no such excess the 
Supplier shall be entitled to be paid only for the value of works executed till the dateof 
termination. Advance paid if any shall be returned by Supplier in case of termination 
equivalent to undelivered portion of supplies. 

i9 TERMINATION 

19.1 Cure Periods 

If a Party considers that the other Party ("Defaulting Party") is in breach of any provision of 
the Contract, it may (without prejudice to any right of action or remedy that it may have) 
provide the Defaulting Party with a notice (''Default Notice") specifying the nature of the 
breach and a period of not less than-15 days, within which period (or such other extended 
period as may be agreed between the Parties) the Defaulting Party must remedy such breach 
to the satisfaction of the other Party. 

19.2 Provided however that the provisions of Clause 19.1 above shall not apply to a delay in 
Delivery due to default, gross negligence or willful misconduct of the Supplier or failure of 
the Supplier to comply with the Delivery Schedule of the Contract or delay to pay due to 
defauJt, gross negligence or willful misconduct of the Purchaser. 

i9.3 Termination by the Purchaser 

19.3.1 Notwithstanding anything else in the Contract, upon Thirty 30 Business Days prior written 
notice, the Purchaser shall have a right to terminate the Contract in the following events: 

(i) A petition for the winding up of the Supplier has been admitted and a liquidator or 
provisional liquidator has been appointed, or an order of bankruptcy or an order for 
the winding up or dissolution of the Supplier has been made by a court/ appropriate 
Governmental Authority, of competent jurisdiction except voluntary liquidation for 
the purpose of amalgamation or reconstruction; 
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(ii) Supplier has committed a material breach of the Contract; 

(iii) Any breach of any covenant, undertaking pursuant to the Contract; 

(iv) The inaccuracy or breach of any representation or warranty provided under 
the Contract; and 

(v) Violation of any Applicable Law/statutory or governmental regulations or 
obligations in relation to the any terms contained in the Contract 

19.3.2. Termination for Purchaser's convenience 
The Purchaser may at any time, terminate this Agreement for any reason by giving the SuppHer a 

30 (Thirty) Business Days' notice of termination that refers to this Clause 19.3.2 (Tenninatio11 
for Purclinser's Co1we11ie11c1!). Upon receipt of the notice of termination under this Clause 
19.3.2, the Supplier shall either immediately, or upon the date specified in the notice of 
termination: 

(a) cease performance of its obligations, except for such obligations, as the Purchaser 
may specify in the notice of termination; 

(b) terminate all conh·acts with its Sub-Contractors, except those to be assigned to the 
Purchaser plU'suant to Clause 19.3.2(c)(ii) be.low to the extent they relate to 
performance of the discontinued portion of the obligations; 

(c) subject to the payment specified in Clause: 

(i) deliver to the Purchaser the components of the Equipment that have been 
manufactured by the Supplier up to the date of termination; 

(ii) to the extent legally possible, assign to the Purchaser all right, title and benefit 
of the Supplier to the Equipment as at the date of termination, and, as may be 
required by the Purchaser, in any contracts concluded between the Supplier 
and its Sub-Contractors (including all warranties provided by the Sub­
Contractors); and 

(iii) -Contractors and all rights to use Intellectual Property i '1.rf',~a}j9J1 thereto, for 
the period provided in Clause 17 (Intellectunl Property (~ ig~)~as'<\tthe gate of 
such termination. ,:;:; { :: 

19.3.3 In the event of immediate termination of this Agreement tmder Clau~J.~h/*Ji·chaser 
shall accept such Equipment for which production would have been i~frail~e~'a'S'6f date of 
termination as per tl1e provisions of this clause. Payments by Purchaser to Supplier shall 
not in any event, exceed the Supply Price, as reduced by payments already made to the 
Supplier by the Purchaser or payments otherwise due and payable by the Purchaser: 
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(a) the payments attributable to those components of the Equipment supplied by the 
SuppHer as of the date of termination; 

(b) any amounts to be paid by the Supplier to its Sub-Contractors in connection with the 
termination of any contracts with the Sub-Contractors, including any cancellation 
charges payable in terms thereof; and 

( c) the cost of satisfying all other obligations, commitments and claims that the Supplier 
may in good faith have undertaken with third parties in connection with this 
Agreement and that are not provided for in 19.3.3(a) and 19.3.3(b) above. 

Provided that any payments to be made by the Purchaser in terms of 19.3.3(b) and 19.3.3(c) 
above shall only be paid, upon the Supplier submitting documentary evidence to the 
satisfaction of the Purchaser, reflecting that: 

(i) such payments are due and payable by the Supplier to the Sub-Contractors pursuant 
to (b) or any other third party pursuant to 19.3.3(c) above; and 

(ii) the said components of the Equipment can neither be used or utilised by the Supplier 
or the Sub-Conh·actor or a third party, as the case may be, nor can be sold by the 
Supplier or the Sub-Contractor or a third party, as the case may be, to fulfil the 
requirements of any other third party. 

194 Termination by the Supplier 

19+1 Without prejudice to any of its other rights under the Contract, upon Thirty (30) Business 
Days, the Supplier shall have a right to terminate the Contract in the following events: 

(i) A petition for the winding up of the Purchaser has been admitted and a liquidator 
or provisionaJ liquidator has been appointed or an order of bankruptcy or an order for the 
winding up or dissolution of the Purchaser has been made by a court/appropriate 
Governmental Authority, of competent jurisdiction except voluntary liquidation for the 
purpose of amalgamation or reconstruction; 

(ii) Purchaser has committed a material breach of the Contract; 

(iii) Any breach of any covenant, undertaking pursuant to the Contract; 

(iv) The inaccuracy or breach of any representation or warranty provided under the 
Contract; 

(v) Violation of any Applicable Law/statutory or governmental regulations or 
obligations in relation to the any terms contained in the Contract; and 

(vi) Any assignment by the Purchaser in contraventic?n of Clause 21 of the Contract. 
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19.5 Consequence of Termination 

a) In the event that the Contract is terminated under this Clause 19.3 (Termination by Purchaser 
for supplier default) the Supplier shall forthwith refund to the Purchaser, within 15 Business 
Days of the Termination of the Contract, any payments made to the Supplier in respect of 
the unsupplied Equipment. 

b) In the event that the Contract is terminated under this Clause 19.4 (Termination by the 
Supplier) the Purchaser shall pay the following amounts to the Supplier, within i5 Business 
Days of the Termination of the Contract: 

i. An amount due to ,them for the Products already supplied; 
11. any amounts which the Supplier is required to pay as a cost towards raw materials, 

third party contractors etc., in relation to unfinished Products, and for which the 
Supplier can provide satisfactory documenta1y evidence for the cost incurred to the 
Purchaser, 

20 CONFIDENTIALITY 

20.1 The terms and conditions of the Contract and any non-public information (including 
without limitation technical, industrial, operational, financial and commercialinformation) 
exchanged by the Parties by virtue of the Contract shall be kept strictly confidential. The 
l'eceiving Party shall use such documents and information ("Confidentiallnformation") only 
as required for the full and complete performance of the Contract and shall limit the 
disclosure of such Confidential Information to (i) its employees or agents who have a need 
to know such Confidential Information for the performance of their obligations; (ii) its 
auditors in the framework of their ordinary auditing competences; or iii) with respect to 
Purchaser, to its promoters, investors, shareholders, consultants and potential banks or 
registered financial institutions in connection with Purchaser obtaining loans, financing or 
capital contributions to fund the development of the Project, or (iv) with respect to Supplier, 
to potential subcontractors and suppliers in connection with Supplier's compliance of the 
obligations stemming from the Contract provided that as regards (i), (ii), (iii) and (iv) above, 
the recipients of the Confidential Information are to be bound in writing b,f c..onfidentiality 
terms no less restrictive than those contained in the present provision.,~~ . 

20.2 
~ 

The confidentiality obligation shall not apply to any disclosure (i) olif.!~ _rmation tj~~ is in 
or enters the public domain through no fault of the receiving Party; (tl~ (~nr~rm}tjpn that 
was in the possession of the receiving Party prior to receipt under the @Q'!lh;,arrf~~si such 
information was issued or received subject to a confidentiality obligati~"~l-f.i ii ) which is 
required by Applicable Law or order of any Government Authority; provided that the 
receiving Party shall give the other Party prior written no Lice of and an opportunity to object 
to such disclosure to the extent possible. / . '"' 

'~·~ 
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20.3 If either of the Parties learns of any misappropriation or misuse of the Confidential 
Information, it shall notify the other Party and shall reasonably cooperate with the other 
Party to prevent such misappropriation or misuse. 

20.4 The receiving Party shall return to the disclosing Party all Confidential Information upon 
written request or upon expiration or tel'lnination of the Contract and shall certify in writing 
that it has done so. 

20.5 This confidentiality Clause shall be binding on both the Parties for the term of the contract 
and two years post termination of the contract If it comes to the knowledge or notice of 
either Party that the other Party is in breach of this Clause 20.5, it shall be at liberty to 
recover damages from the other Party for the Losses it shall directly and not indirectly incur 
as a consequence thereof. 

21 ASSIGNMENT 

2u Neither Party shall assign its rights and obligations or sub-contract its obligations under the 
Contract other than as expressly provided in this Clause ~thout the prior written 
consent of the other Party. :;} 1 

21.2 Notwithstanding anything to the contrary in the Contract, either Party shall be entitled to 
assign to its AffiJiates any or all of its rights and obligations under the Contract. 

"2.\ • 'l-
21.3 The rights of assignment under Clauses~ shall be exercised only where the assigning 

Party remains liable as the principal obligor for the performance of the assigned obligations 
by its Affiliate(s). 

21.3 The Purchaser shall have the right to assign or transfer its rights and/or obligations under 
this Contract in favour of any Lenders with consent from supplier out-requiring any prior 
written consent from the Supplier. The Purchaser may also assign this Contract or any of 
the rights and obligations under this Contract to its Affiliates, subsidiaries or shareholders 
(owningminimum 26% equity shareholding in the Purchaser), having the financial capacity 
to discharge the obligations of the Purchaser under this Contract by executing a novation 
agreement. 

2i.4 If the other Party l'equires, the assigning Party shall certify to the othel' Party the capability 
of the entity accepting the assignment as an Affiliate of such assigning Party and to fulfil all 
such obligations under the Contract. 

In the event that the Purchaser exercises its right to assign its rights and obligations under 
the Contract and such assignment requires the Supplier to procure and obtai,i;i new 

;; . 
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Governmental Approvals, originally obtained in the name of the Purchaser, in the name of 
the assignee, for performance ofits obligations hereunder, the Parties shall mutually discuss 
the extent of extension of time and the Purchaser or the assignee, as the case may be, shall 
bear any additional costs in procuring these Government Approvals in the name of the 
assignee. 

22 GOVERNING LAW 

The Contract shall be governed by the Laws of India and courts in Delhi shall have exclusive 
jurisdiction in case of disputes. 

22.1 Dispute resolution 

22.i.1 Any dispute, difference or controversy of whatever nature howsoever arising 
under or out of or in relation to this Agreement (including its interpretation) 
between the Parties, and so notified in writing by either Party to the other Party 
(the "Dispute") shall, in the first instance, be attempted to be resolved amicably. 

22.i.2 The Parties agree to use their best efforts for resolving all Disputes arising under 
or in respect of this Agreement promptly, equitably and in good faith, and further 
agree to provide each other with reasonable access dUiing normal business hours 
to all non-privileged records, information and data pertaining to any Dispute. 

22.2 Arbitration 

22.2.1 Any Dispute which is not resolved amicably, shall be finally decided by reference to 
arbitration by a Board of Arbitrators appointed in accordance with Clause 22.2.2. Such arbitration 
shall be held in accordance with the Arbitration and Conciliation Act 1996 or any statutory 
amendment thereof. In such case the rules of International Centre. for Alternative Dispute 
Resolution, New Delhi (the"Rules"), or such other rules as may be mutually agl'eed by the Parties 
shall apply. The seat & venue of such arbitration shall be exclusively New Delhi, and the language 
of arbitration proceedings shall be English. . 

V'."'l. \\ ... 

22.2.2 The Parties shall mutually decide a sole arbitrator. In the event the P.a~~~~a~\~e upon 
a sole arbitrator with 30 (thirty) days from the end of mutual discussions, th~{~ ~hall be a ~,pard of 
three arbitrators, of whom each Party shallselect one, and the third arbitrator snajl b~~ihted by 
the two arbitrators so selected, and in the event of disagreement between the tJ6 al-bifl~t~rs, the 
appointment shall be made in accordance with the Rules. 

22.2.3The arbitrators shall make a reasoned award (the "Award''). Any Award made in any 
arbitration held pursuant to this Clause 22.2 shall be final and binding on the Parties as from the 
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date it is made, and the Concessionaire and the Authority agree and undertake to carry out such 
Award without delay. 

22.2-4 The Parties agree that an Award may be enforced against the relevant Party and their 
respective assets wherever situated. 

This Agreement and the rights and obligations of the Parties shall remain in fullforce and effect, 
pending the Award in any arbitration proceedings hereunder. 

22.3 Binding Nature 
The Parties hereby agree that the arbitral award shall be final and binding on the Parties 
and the Parties undertake to comply with such order irrespective of any appeal that may 
be filed against it. The arbitrator shall give a reasoned and speaking award in writing. 

22.4 Others 

22+1 The existence of any dispute or difference or the initiation or continuance of the 
arbitration proceedings shall not postpone or delay the performance by the Partiesof their 
respective obligations pursuant to the Contract. 

22+2 The Parties shall have the right to seek injunctive relief from a court of competent 
jurisdiction, both before and after the arbitrators have been appointed, at any time up until 
the arbitrators have made their final award. 

22.4.3 Each Party shall pay the expenses of the arbitration in accordance with the Rules and the eventual 
liability for the costs shall be in terms of the arbitral award. No arbitrator shall be a present or former 
employee or agent of, or consultant or counsel to, either Party or any Affiliate of either Party, or in any way 
related or closely connected with the promoters, partners, or beneficiaries of the Parties. 

23 Suppliers Documents 

23.1 Supplier's Documents shall comprise the documents specified in Schedule [--] (Supplier's 
Documents). Supplier's Documents shall be written in Engljsh language for 
communications. 

23.2 Supplier shall provide all Supplier's Documents to the Purchaser at no additional cost. 

23.3 If the Purchaser's Requirements describe Supplier's Documents which are to be submitted 
to Purchaser for review, they shall be submitted accordingly, together with a notice as 
described below in sets of i (one) hard copy and clear scanned copy. In the following 
provisions of this Clause 23.3 (Supplier's Documents), (i) "review period" means thepel"iod 
required by Purchaser for review, and (ii) " Supplier's Documents" exclude any documents 
which are not specified as being required to be submitted for review. 
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234 Unless otherwise stated in the Purchaser's Requirements, each review period shall not 
exceed 10 (ten) Business Days, calculated from the date on which Purchaser receives a 
Supplier's Document (preferably in hard copy) and Supplier's notice. This notice shall state 
that Supplier's Document is considered ready, both for review in accordance withthis 
Clause 23 (Supplier's Documents) and for use. The notice shall also state that the Supplier's 
Document complies with the Contract, or the extent to which it does not comply. 

23.5 Purchase1· may, within the review period, give notice to Supplier that it accepts theSupplier's 
Document or, otherwise, provide any comments and request for changes it may have in 
order to make the Supplier's Document consistent with Contract and the Purchaser's 
Requirements. The Supplier's Document will be deemed to have been accepted if no 
response is received from the Purchaser within 10 (ten) Business Days from the date of 
receipt of the relevant complete Supplier's Document by the Purchaser. 

23.6 If an Supplier's Document so fails to comply, it shall be rectified and resubmitted at 
Supplier's cost and shall be re-submitted for approval and Purchaser shall respond to the 
same within 7 (Seven) Business Days of the receipt of the Supplier's Document as per the 
procedure provided in the paragraph above. The above procedure for review and approval 
shall be followed till such time that the relevant portion of Supplier's Document is not 
apprnved by the Purchaser. If Supplier proceeds with any part of the Supply havingreceived 
a notice from Purchaser that states that any of Supplier's Documents fails to comply with 
the Contract, then all resulting delays and additional Cost incurred by Supplier and 
Purchaser al'e the sole financial responsibility of Supplier. 

23.7 For avoidance of doubt, it is clarified that review of designs undertaken by the Purchaser 
shall not relieve the Equipment Supplier of any of its obligations under this Contract. 
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24. GENERAL PROVISIONS 

24.1 Survival 
The provisions of Clause s (Liability), Clause l0.8 (Termination for Prolonged Force 
Majeure), Clause 3.11 (Warranties), Clause 14.1 (Indemnities), Clause 15 (Intellectual 
Property Rights), Clause i6 (Representations and Warranties), Clause i9 (Termination), 
Clause 20 (Confidentiality), Clause 22 (Governing Law), Clause 22.1 (Dispute Resolution), 
Clause 2+1 (Survival), Clause 24.3 (Business Ethics) and other representations, warranties, 
covenants and provisions contained herein that by their nature survive, shall survive the 
termination or expiration of this Purchase Order. 

24.2 Waiver 

The failure by either Party at any time to enforce any of its powers, remedies or rights under 
the Contract will not constitute a waiver of such powers, remedies or rights or affectthe 
Party's rights to enfol'ce those powers, remedies or rights at any time. Nor does any single 
or partial exercise of any power, remedy or l'ight preclude any other or further exercise ofit 
or the exercise of any other power, remedy or right under this Purchase Order. No waiver 
shall be effective unless in writing and duly executed by the representatives of the parties 
hereto. 

24.3 Business Ethics 

24.3.1 All activities and transactions performed by the Parties under the Contract shall be 
carried out in a proper and truthful manner, and any records or documents relating 
to such activities and transactions shall contain a true and proper account of the 
facts and circumstances pertaining thereto. 

24.3.2 Compliance with Anti Bribery Laws: 

The Supplier, its directors, officers, employees and agents shall at all times comply 
with all applicable anti-corruption laws and regulations in [_]. The Supplier, its 
directors, oflicers, employees and agents shall at all times must comply with all 
applicable anti-corruption laws and regulations inc.:luding Indian Prevention of 
Corruption Act, 1988 ("PCA"), United States Foreign Corrupt Practices Act, 1977 

("FCPA"), and the United Kingdom Anti-Bribery Act, 2010 ("Anti-Bribe1y Act") 
which primarily requires that; 

In connection with any transaction the Parties shall not, and shall cause their 
representatives not to, pay, promise to pay or authorize the payment of any money 

or anything of value (including, without limitation, any gifts or entertainment). 
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directly or indirectly, to any governmental official or private individual for the 
purpose of or where there is a likelihood of: 

influencing any act or decision of any such governmental official or private 
individual 
inducing such governmental officials or private individual to do or omit to 
do any act in violation of his or hel' lawful duty, or 
inducing such governmental officials or pl'ivate individual to use his or her 
influence 

The Supplier also confirm that all government interactions required fol' Purchac;er's 
business would be conducted directly by the Supplier. In the event that the Supplier 
need to retain any subcontractor for any government interaction specifically for the 
Purchaser's business, then they shall ensW'e and confirm that allsuch government 

interactions by subcontractors would be conducted under the supervision of the 
Supplier and that such government interactions would comply with the Purchaser's 
code of conduct and policies. 

The Supplier shall keep a written record of all payments (including any gifts, meals, 
entertainment or anything else of value) made on behalf of the Purchaser Ol' 
out of funds provided by Purchaser. The Supplier shall furnish a copy of this record 
to the Purchaser upon request. 
Failure to comply in full with these obligations shall be grounds for immediate 
termination of any contract or other arrangement between the Purchaser and the 
Supplier without payment 

by, or other recourse against, the Supplier or the Purchaser, including with respect 
to any fees or other sums already incurred in the course of the engagement or in 
connection with performance of the Agreement. 

The Supplier also hereby represents and warrants to the Purchaser that it: 

a) 
b) 

c) 

d) 

has the capability to perform the specified tasks; 
will comply in full with the Purchaser's code of conduct in COJlnec;,tion with 

any activities for, in the name or on behalf of the Purcha~6 ~· .s,;;_ " 

bas implemented, sufficient internal systems and (~r tro~ to "~1,1re 
compliance with the Purchaser's code of cond'uc) D~vs itnpl ~ijing 
enhancements sufficient to establish such systems and\:?l)t ·ols; ~~ 
has a reputation for honesty, quality, and integrity in the'Sll{ln.tff'S\\~ 
community; 

e) does not have any business connections to any government official, which 

P•g" 51 iSJ' might provide undue business advantage; and .;-~:::,.. 1• ·~ , .. 

' ... 
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f) has not been the subject of any litigation, government investigation or 
enforcement action, or press accounts involving allegations of fraud, bribery, 
or similar misconduct. 

Audit Right 

The Supplier shall, until 5 (five) year from the completion of Supply of the 
products supplied under the Contract: 

a) keep and maintain accurate and systematic accounts and records in respect of the 
after sales services provided, in accordance with generally accepted accounting 
principles of India and in such form and detail as will clearly identify all relevant 
charges and costs, and the bases thereof; and 

b) Permit the Purchaser or its designated representative periodically to inspect the 
same and make copies as required under the law as well as to have them audited by 
auditors appointed by the Purchaser. 

24.4 Severability 

If any provision of the Contract is prohibited, invalid or unenforceable in any jurisdiction, 
that provision will, as to that jurisdiction be severed from the Contract and be ineffective to 
the extent of the prohibition, invalidity or unenforceability without invalidating the 
remaining provisions of the Contractor affecting the validity or enforceability of that 
provision in any other jurisdiction. 

24.5 Further assurance 

Each Party must do, sign, execute and deliver and must procure that each of its employees 
and agents does, signs, executes and delivers all deeds, documents, instruments and acts 
reasonably required of it or them to carry out and give full effect to the Contract and the 
rights and obligations of the Parties under it. 

24.6 Attorneys 

24.7 

Each attorney who executes the Contract on behalf of a Party declares that the attorney has 
no notice of the !'evocation or suspension of the power of attorney I other document 
evidencing due authorization under the authority of which the attorney executes this ~ :.-, ~ 

Purchase Order. _ / :1~~\~ 
h....A J ·- ·( r ~~ ' r . El Costs ' /, • ' -:::' • 

. '- / §!§.' 

·~ '---"-:~~ 
. . . . . . .-~ • ::.. 'pJl '\~~ ,, 

Each Party must bear and is responsible for its own costs m connection with the negobatmQn, 
preparation, execution, and performance of this Purchase Order. 
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24.8 Headings and Titles 

The headings and titles in the Contract are for convenience only and shall not be deemed part 
thereof or be taken into consideration in the interpretation or construction of this Purchase Order. 

24.9 Partnership 

The Contract is entered into between the Parties on a principal to principal basis and nothing 
contained in the Contract shall constitute or be deemed to constitute a joint venture, 
employer €mployee relationship and /partnership between the Parties, and no Party shall 
hold itself out as an agent for the other, except with the express prior written consent of such 
other Party. 

The Contract is the result of a joint draft of the Parties and any rule of contra preferentem 
(i.e. interpreting contracts against a Party primarily responsible for drafting the GCC) shall 
therefore not be applicable. 

24.10 Counterparts 

The Contract may be executed in 2 (two) number of counterparts and all of those 
counterparts taken together will be deemed to constitute the same instrument. 

25 Precedence of documents: 

The following documents along with respective amendments, if any, shall form integral part of 
the Purchase Order and wherever there is a contradiction in certain provisions contained intwo 
documents the following Purchase Order of precedence shall be applicable: 

a) Purchase Order read in conjunction with its amendments, if any. 

b) Special Terms and Conditions. 

c) General Terms and Conditions. 

d) Technical Specifications. 
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LITTER OF AWARD 

Ref. no. LOA-Supply/GTL/RTM/GE/SS/2024-25 

M/S. GE T&D India Ltd. 
T-5 & T-6, Plot No. 14 
Axis House, Jaypee Wishtown 
Sector-128, Noida 
Noida, Uttar Pradesh-201304 

Mob.: +919958095064 

E-mail: asheesh.srivastava@ge.com 

Kind Attn .: Kind Attn: Mr. Asheesh Srivastava (Sr. Sales Staff Manager) 

References: 

101h May'2024 

I. Our Request for Quotation (RfQ) vide e-mai l dated 01.02.2024 along with Techno-Commercial 
Documents. 

II. Letter of Award (LOA) Ref No. LOA/GADAG/SUBSTATION/02dated17th March'2022 for Gadag 
(Phase-I). 

Ill. Tender RFQ received from M/s Renew Power vide email dated 02.02.2024 
IV. Pre-Bid Query submitted by GE vide email dated 20.02.24. 
V. Pre-Bid Meeting between GE & M/s Renew team dated 22.02.24. 
VI. AutoCAD layout received from M/s Renew vide email dated 27.02.24. 
VII. Pre-Bid Query Reply received from M/s Renew vide email 29.02.24. 
VII I. M/s Renew reply on GE submitted technical offer 29.03.24. 
IX. Meeting between GE & M/s Renew team dated 03.04.24. 
X. GE Reply on Resolution sheet vide email dated 0~.04.:l4. 
XI. M/s Renew reply vide email dated 09.04.24. 
XII. Final Resolution Meeting between GE & Renew team dated 16.04.24. 
XI II. GE confirmation and Sign Stamp on Final Resolution Sheet with revised layout for both 
XIV. Koppa! and Gadag site vide ema il dated 18.04.24. 
XV. GE revised price proposal vide: OP24021419078 Dtd. 18.4.24. 
XVI. GE final price proposal vide: OP24021419078 Dtd. 22.4.24. 
XVII. GE price break-up proposal vide: OP24021418893 Dtd. 22.04.24. 
XVIII. Final Resolution Sheet on commercial points vide email dated 25.04.24 and 26.04.24. 

Subject: Lett er of Award (LOA) for Design, Engineering, Manufacturing, Testing at Manufacturer's work, Supply of 
Substation Material/Equipment including Mandatory Spares, Packing & Forwarding, Transportation including 
Transit Insurance up to the respective Site Stores in all respect for Bay Extension works of 400/220 kV Gadag Sub­
stat ion under Gadag Transmission Limited (RTM-Project). 

Dear Sir, 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 

Co r p o rate O ffice ReNew.Hub, Commercial Block-1, Zone-6, Golf Course Road, DLF City P1W1,.::a.;i--.:;; 

RP.g i.stP.rP.d O ffice 138, Ansal Chambers-II. Bhikaii Cama Place, Delhi - 110066 

W www.renew.com T +91 124 489 6670, F +91124 489 6699 
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Re New 
This is with reference to above mentioned correspondences regarding the subject requirement, we are pleased 
to release this Letter of Award (LOA) for Design, Engineering, Manufacturing, Testing at Manufacturer's work, 
Supply of Substation Material/Equipment including Mandatory Spares, Packing & Forwarding, Transportation 
including Transit Insurance up to the respective Site Stores in all respect for Bay Extension works of 400/220 kV 
Gadag Sub-station under Gadag Transmission Li mited (RTM-Project). 

It may please be noted that any clause, conditions or terms of part t hereof in Contractor's offer which is 
inconsistent with terms stated herein under sha ll be void and have no force and effect unless specifically 
approved or agreed by Purchaser/ Owner. 

All the terms and conditions other than those listed in this Contract shall be as per our enquiry documents and 
subsequent correspondences exchanged as referred above together with enclosed all Annexures of this Contract. 
In case of any ambiguity in the documents, the later document shall prevail. 

The Contractor sha ll be deemed to have satisfied itself as to the correctness and sufficiency of the LOA/Contract 
Price, which shall cover all its obligations under the LOA/Contract. 

1. SCOPE OF WORK 

1.1 The scope of work for the package covers Design, Engineering, Manufacturing, Testing at 
Manufacturer's work, Supply of Substation Material/Equipment including Mandatory Spares, 
Packing & Forwarding, Transportation includtng Transit Insurance up to the respective Site Stores 
in all respect for Bay Extension works of 400/220 kV Gadag Sub-station under Gadag 
Transmission Limited (RTM-Project). 

1.2 The detailed scope of work and technical specification shall be as per Tender documents/RFP 
documents & subsequent Amendment, if any of this Project and correspondences exchanged 
as referred above, together with enclosed specific agreed points and various other annexures 
as accepted and recorded in the Contract. In case of any ambiguity in the order of precedence 
of documents, the later document shall prevail. Any deviation on tender documents shall not 
be accepted. 

1.3 The Contract value includes all other miscellaneous items such as T&P and Other consumables 
required for safe, trouble free, normal operation and successful commissioning of the Elements 
(unless specifically excluded in this Contract). Such Supplies shall not be a cause for delay or 
reason to seek extension of time from Purchaser, by the Contractor. 

1.4 The Cont ractor's obligation under the Contract covers providing of all required items and 
materials requi red for completion of such works/facil ities performance of testing activities, 
quality assurance, t ransportation, t ransit insurance in accordance with the technical 
specifications, drawings, plans, procedures, codes & standards, Safety Compliances and any 
other documents specified In the Contract. 

1.5 The Contractor shal l carry out the subject works including providing of all required items and 
materials, tools, plants, equipment, all labors required for completion of such works/facilities. 
The Cont ractor's obligation under the Contract covers performance of testing activit ies, quality 
assurance, transportation, installation and associated services in accordance with the technica l 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 

Cor porate Office ReNew.Hub, Commercial Block-1, Zone-6, Golf Course Road , 
Registered Offic e 138, A nsal Chambers-II , Bhikaj i Cama Place, Delhi - 110066 

W www.renew.com T +91124 489 6670, F +91124 489 6699 

.,,rnls.s; 
'b~ () 
~ 

150



R New 
specifications, drawings, plans, procedures, codes & standards and any other documents 
specified in the Contract. 

1.6 The Contractor shall execute all works/facilities not specifically mentioned in the Contract but 
that can be reasonably inferred from the Contract as being required for attaining completion of 
the works/facilities as if such works/facilities were expressly mentioned in the Contract. The 
Contractor shall not be eligible for any extra payment in respect of completion of such 
works/facilities, which are needed for the safe operation of the works/facilities as required by 
the applicable codes & standards as per Contract, though they may not have been included 
specifically, in the Contract. 

1.7 All necessary machinery, equipment, tools & tackles, labor, etc. with skills and diligence shall be 
in Contractor's scope. 

1.8 Supply schedule shall be finalized during L2 schedule and same shall be aligned with civil and 
erection schedule. 

2. Exclusions from Contractor's scope of Work 

2.1. Exclusions from the Contractor's Scope of Work: Supply of Power Transformer 

2.2. Geotechnical Investigation. 

2.3. Land Development Works. 

3. Effective Date: 

3.1. "Effective Date" shall be the date of release of LOA (101
h May'2024). 

4. Completion Period 

4.1. The total completion period in all respect for Bay Extension Works of 400/220 kV Sub-station 
shall be within 12 months from the effective date. 

4.2. M/s. ReNew will handover encumbrance free fair ly graded land progressively without impacting 
the work front. 

4.3. The completion of Works/ Facilities including all deliveries as per schedule is the essence of the 
Contract and if the Works/ Facilities are not completed within the stipulated completion period, 
Owner will be at liberty to get the Works/ Facilities done by any other means at the Contractor's 
risk and cost. Purchaser shall give in writing a cure period of 15 days before taking this decision 
of execution by other party at the risk & cost of the Contractor. 

4.4. Any letter or minutes of the meetings with reference to expediting the Works/ Facilities sha ll 
not be construed as revision in Completion Period. 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 

Corporate Office ReNew.Hub, Commercial Slock-1, Zone-6, Golf Course Road, DLF 
Registered O ffice 138, Ansal Chambers-II, Shikaji Cama Place, Delhi - 110066 

W www.renew.com T +91124 489 6670, F +91 124 489 6699 
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4.5. Purchaser shall give in writing a cure period of 15 days before taking this decision of execution 

by other party at the risk & cost of the Contractor. 

5. Contract Price: 

5.1 The LOA/contract price for the entire scope of work/facilities as mentioned above shall be 

Rs.13,72,67,032 (Rupees Thirteen Crore Seventy-Two Lakh Sixty-Seven Thousand Thirty-Two Only 
Only) including Packing & Forwarding (P&F), Freight & Transit Insurance (F& Tl) Charges, Erection, 
Testing & Commissioning and all taxes & duties is as per below table: 

Table: Break-Up of Prices: 

Sr. Description Total Lumpsum Contract Price 
No. (INR) 

1 Total Supply price including packaging & forwarding and 11,00,62,677 
Freight & Transit Insurance up to designated site stores 

2 Total Price for Supply of Mandatory Spares 62,65,316 
3 Total Contract Price Excluding GST 11,63,27,993 
4 GST shall be paid extra at actuals (Present rate of GST is 18%) 2,09,39,039 
5 Total Contract Price with Taxes & Dut ies 13,72,67,032 

In Words: Rupees Thirteen Crore Seventy-Two Lakh Sixty-Seven Thousand Thirty-Two Only 

BOCW & other taxes shal l be extra as applicable at actuals. 

5.2 The detailed break-up of above lump sum prices (Supply Price, freight & transit insurance, ceiling 
limits of applicable taxes & duties and Services etc.) in the form of BBU shall be submitted by 
Contractor for Purchaser vetting/approval for billing purposes. Al l billing shall be done as per 
approved BBU only. 

6. Price Basis: 

6.1 Unit Prices" for all equipment /materials/services shall remain FIRM and no price adjustment 
shall be applicable for these components for the duration of the Contract 

6.2 Item-wise detailed break-up (including break-up for lot items) for supply shall be submitted by 
Contractor as per Price Schedule only. 

7. Security: 

7.1 The Contractor shall provide the Securities specified below in favour of the Purchaser at the 
times, and in the amount, manner and form specified below. 

7.2 All the Bank Guarantee shall be submitted by the Contractor as per the jointly agreed format. 

7.3 All Bank Guarantees shal l have the provision of assignment per resolution between Purchaser & 
Contractor. 

Gadag Transmission limited 
CIN: U40100DL2020GOl364213 

Corporate Office ReNew.Hub, Commercial Block-1, Zone-6, Golf Course Road, DLF C 
Registered Office 138, Ansal Chambers-II, Bhikaji Cama Place, Delhi - 110066 

W www.renew.com T +91124 489 6670, F +91124 489 6699 
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R New 
7.4 In case any extension is granted to the Contract, the validity of the BGs shall be extended 

accordingly. 

7.5 It is the responsibility of the contractor to ensure that BG remain valid at all times including but 
not limited to completion schedule. Purchaser shall issue BG extension request letter to the 
contractor 14 (fourteen) days before expiry of BG. In case, Contractor fails to extend the BG 
within 15 days before validity date, Purchaser shall send the same for encashment without any 
prior intimation to the contractor. 

7.6 The parties agree that' the bank guarantee shall be issued by the issuing Bank in favour of the 
Purchaser/Owner which shall be ent itled to invoke the same in case of default by the Contractor 
of its obligations under the Contract. 

8. Advance Payment Security 

8.1 For Supply: The Contractor shall submit a Performance Security (PS) as a security for performance 
of the Items/Materials & Equipment upon Delivery completion of Works/ Facilities in the form of 
a Performance Bank Guarantee (PBG) for 10% of the Contract Price (equivalent to 
retention/balance payment) having validity 60 days beyond the Defect Liability Period. 

9. PaymentTerms: 

9.1 10% of the Contract Price of Works I Facilities (excluding Taxes & Duties) shall be paid as an 
interest free advance within 30 days from the date of receipt of necessary documents from the 
Contractor as mentioned below; 

9.1.1 Unconditional acceptance of the LOA 
9.1.2 Invoice 
9.1.3 Advance Bank Guarantee (ABG) of equivalent amount having validity ti ll the end 

of successful Delivery/ Completion of entire Work/ Facilities under the contract 
with a claim period of 60 days beyond validity. 

9.1.4 CPBG of 10% of the Contract Price having validity till successful completion of 
work/facilities with a claim period of 60 days beyond validity. 

9.1.5 L2 Schedule duly approved by Owner/Purchaser. 

9.2 80% of the contract price along with 100% applicable T&D and F& Tl Charges shall be paid on pro­
rata basis as per mutually agreed billing schedule through 60 days LC (30 days interest on 
Supplier's account & 30 days interest on Purchaser's account) and upon submission of following 
documents: 
(30 days interest on Supplier's account shall be calculated from the date of Dispatch/LR) 

9.2.l Bill of Exchange for submission of invoice 
9.2.2 Invoice (Original + 2 copies) 
9.2.3 Copy of LR/GR/RR 
9.2.4 Packing list 
9.2.5 Manufacturers Guarantee certificate of Quality 
9.2.6 Factory Test Report s/Test certificate wherever applicable 

Gadag Transmission Limited 
CIN: U40100DL2020G01364213 

Corporate Office ReNew.Hub, Commercial 61ock-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram-122009 
Registered Office 138, Ansal Chambers-II, Bhikaji Cama Place, Delhi - 110066 

W www.renew.com T +91124 489 6670, F +91124 489 6699 
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R~New 
9.2.7 Material Dispatch Clearance Certificated issued by Purchaser 
9.2 .8 e-Way Bill 

9.2.9 Copy of Insurance Pol icy/Copy of Insurance Certificate 

9.2.10 The advance released & retention shall be adjusted on prorate basis while 
making respective. 

9.3 The advance released & retention shall be adjusted on prorata basis while making respective 
payments. 

9.4 5% of the Contract Price (excluding T&D and F& Tl Charges) of Works/Facilities shall be paid within 

30 days after Commissioning Subject to completion of scope of work, through direct Payment 

(RTGS/NEFT/DD) upon submission of following documents by Contractor; 

• Commercial Invoice along wi t h the Performance Bank Guarantee (PBG) for the faithfu l 

Performance of the Works/ Facilit ies of equivalent amount having validity 60 days beyond 
OLP. 

• Work Completion & Commissioning Certificate issued by Purchaser/Owner. 

9.5 In case, Commissioning of Substation is delayed 45 days beyond schedu led Commissioning date 
after readiness for Commissioning. Due to reasons not attributable to GE, 5% payment against 

Commissioning milestone shall be released after 60 days subject to complet ion of Contract 

Scope. 

9.6 Balance 5% of the Contract Price (excluding T&D and F&TI Charges) of Works/Facilities shall be 

paid within 30 days of 'Taking Over' or within 90 days, in case taking over is delayed beyond 45 
days from the date of Commissioning due to reasons not attributable to the Contractor, 
whichever is earlier through direct payment (RTGS/NEFT/DD) upon submission of fo llowing 

documents by Contractor; 

• Commercial Invoice along wi t h the Performance Bank Guarantee (PBG) for the faithful 
Performance of the Works/ Facilities of equivalent amount having validity 60 days beyond 

OLP. 

• Submission of All As built drawings and O&M manuals in 6 Set Hard and 2 Sets Soft copy 

• No Claim certificate and 'Certificate for Release of Final Payment' Indemnity Bond issued on 
Rs Hundred (100) Rupees Judicial Stamper paper to indemnify the Purchaser/Owner from all 

claims, statutory, legal obligations 

9. 7 For Spares: 100% payment shall be released within 60 days on dispatch through LC as mentioned 

above. 

10. Liquidated Damage: 

As "TIME IS THE ESSENCE OF THE CONTRACT" Purchaser shall be entitled to levy liquidated damages 

as follows: 

W www.renew.com T +91124 489 6 670, F +91124 489 6699 
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R New 
10.1 In the event of delay in completion of the works/facilities under the scope of the Contract due 

to the reasons attributable to the contractor, the contractor shall be liable to pay LD@ 1% Of 
the basic price of contract for each completed week of delay or part of thereof subject to 

maximum of 10% of the basic price of undel ivered contract. No other LO/penalty shall be 
applicable elsewhere mentioned in contract. 

10.2 The amount of liquidated damages so recoverable shall be as per the aforesaid ceiling and shall 
not prejudice the contractor's other liabilities under the Contract in any manner. 

10.3 LD payable by the Contractor shall be deducted by Purchaser from outstanding payments due 
to the Contractor. 

10.4 The above will; however, not absolve the Contractor from completing the balance supplies and 
will also not in any way prejudice the other rights of the Pu rchaser to get the Work completed 
through other agency at the Contractor's risk and cost. 

10.5 Any correspondence or minutes of the meetings and/or acceptance of delayed completion shall 
not be construed as waiving of LD. 

11. Defect Liability Period: 

11.1 The Defect Liability Period shal l be for a period of 12 (twelve) months from the Date of 
Commissioning or 18 (eighteen) months from the date of receipt of the last consignment (item 
required for successful commissioning) at respective Site, whichever is earlier. 

11.2 At the end of the Defect Liability Period, the Contractor's liabil ity ceases except for Latent 
"Latent Defects" are Inherent defect in design, workmanship or material which have surfaced 
after the Defect Liability Period and which could not be found during normal checking and 
which may hinder or endanger the normal operation of equipment. Contractor will make good 
such defect which shall appear during Latent Defect Period in case such defect is noticed to 
Contractor within 30 (thirty) days after it shall be fi rst noticed by the Purchaser/Owner. 

11.3 The provision of latent defects as above shall be applicable up to the end of 5 (Five) years 
period after the completion of Defect Liability Period. 

11.4 Any defective parts or component of supplies have been remedies by the Contractor either 
way of repair or replacement shall be further warranted by the Contractor for the period of 12 
(Twelve) Months from the date of such correction effected and accepted by the 
Purchaser/Owner Representative provided that in no event shall warranty obligation go 
beyond 24 months from start of original warranty commencement date. 

12. Quantity Variations: 

12.1 Since, this is a lump sum job, any items/services under the LOT can vary up to any extend 
without any price implication to Purchaser/Owner within the agreed scope of work. 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 

Corporate Office ReNew.Hub, Commercial Block-1, Zone-6, Golf Course Road, DLF Cl 
Re gistered Office 138, Ansal Chambers-II, Bhikaji Cama Place, Delhi - 110066 
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Re New 
12.2 The BoM for LOT item is tentative and may vary as per actual requiremen t at site without 

ceiling and the same shall be supplied/erected by the contractor without any price implication 
to Owner/Employer. 

12.3 The Contractor shall submit the detailed Billing Breakup Schedule (BBU) for review and 
approval of the Purchaser/Owner. 

12.4 The BBU sha ll be for invoicing and payment purpose only. During the execution of the 
Contract, the BBU shall be revised from time to time with the approval of the 
Purchaser/Owner, however, without any increase/decrease in the Contract Price unless & 
until there is a change in the Scope of Works. 

12.5 During execution, if there is any item/material/services required to complete the work within 
the said scope of work, the same shall be supplied/erected by the contractor without any 
price implication to Employer. 

12.6 This being a lump-sum turnkey contract no variation on any item & quantities are either 
payable or recoverable. In case during the course of execution the quantities brought by 
Contractor exceeds by the overall required quantities against complet ion of scope in all 
respect. Any excess & balance material shall be GE property & same shall be took back from 
site w/o any documents / invoice along with the approval of project In-Charge. 

13. Other Speclflc Terms: 

13.l All the material/services shall comply with mutually agreed Technical documents. 

13.2 It shall be responsibility of the Purchaser to obtain the necessary approvals of the statutory 
authorities as may be required in all respect of as called for under Indian Electricity Rules/CEA 
Guideline I State Electrical Inspector Office Guideline. Purchaser shall provide all requisite 
help as may be required in their role as Purchaser to facilitate the approvals of various 
statutory requirement. 

13.3 Verification of material received at si te shall be done in presence of con tractor and 
replenishment of any shortage & damaged materials shall be to the account of the Contractor 
without any cost implication to the Owner/Purchaser within 30 days from the date of receipt 
of material. 

13.4 As confirmed by Contractor for the agreed scope of work is in line with the RFP requirement. 

13.5 All the items/Equipment to be directly supplied by Contractor or to be supplied by Contractor 
through t hird parties under this project should have valid type test report. In case, fresh type 
test is required, the same shall be performed without affect ing the scheduled completion 
period and without cost implication to the Purchaser. 

13.6 Contractor confirmed that they have considered all the items & the quanti ties in their 
contract prices in line with the project requirement as per RFP document for completion of 
all works/Facilities of the said scope of works/facilities in all respect 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 

Co,.po ,.ate Office ReNew.Hub, Commercial Block-1, Zone-6, Golf Course Road, DLF C t 
Registered Office 138, Ansal Chambers-II, Bhikaji Cama Place, Delhi - 110066 ~ 
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13.7 Construction power wil l not be made ava ilable by the Purchaser/Owner and the Contractor 

shall make its own arrangement for the same without any price implication to Purchaser. 

13.8 Construction water will not be made available by the Purchaser/Owner and the Contractor 
shall make its own arrangement for pumping and transport of water to the site along with 
suitable storage arrangement without any price implication to Purchaser. 

13.9 Contractor shall Mobilization at Site as per agreed mobilization schedule. 

13.10 No claim certificate and Certificate for release of Final Payment: For releasing final payments, 
"No Claim certi ficate" on Rs. 100/- Stamp Paper and "Release & certificate of Fina l payment" 
on Contractor's letter head needs to be submitted by the Contractor along with its final 
payment bills. Format of the same shall be provided by the Purchaser. 

14. Transit Insurance: 

14.l Since the prices are inclusive of Transit Insurance, the same shall be arranged by the 
Contractor. The Contractor shall be ful ly responsible for all loss/ damages etc. during loading, 
transit and unload ing of Goods at site and the Purchaser will be ful ly indemnified against such 

loss/ damages. 

15. Other Insurance: 

15.1 The Contractor shall be responsible to take Workman Compensation Policy (WC), Plant & 
Machinery and Motor Vehicle Insurance, Third party Insurance and other applicable 
Insurances for an amount commensurate with its scope and the Contract Value. Copies of the 
same shall be submitted to Pu rchaser within thirty (30) days from the date of LOA. In the 
event, Contractor finds the amount or terms of insurances to be inadequate, Contractor shall 
immediately rectify the same to the satisfaction of Purchaser. Purchaser shall be a co-insured 
in all these insurances. 

15.2 Erection All Risk Insurance including for the Free issue materials by Purchaser shall be in 
Contractor's scope, beneficiary shall be the Purchaser. 

16. Delivery and Work Completion Certificate: 

16.1 The Contractor shall inform Purchaser in writ ing on delivery of materials at site as assigned in 
the LOA and requests for Delivery/completion of materials Completion Certificate. 
Delivery/completion at the Works/ Facilities. Completion Cert ificate shall be issued by 
Purchaser's Project Manager when the Works/ Facilit ies are completed fully to the satisfaction 
of Purchaser after taking into consideration of all Tests (if any) and pre-& post qualification 

and acceptance criteria. 

17. Terminations: 

17.1 In the event of termination of the Contract under relevant GCC clause (termination of 
convenience by owner), the Owner shall pay to the Contractor the following amounts: 

Gadag Transmission Limited 
CIN: U4010 0 DL20 20 GOl364213 

Corporate Office ReNew.Hub, Commercial Block-1, Zone-6, Golf Course Road, 
Registered Office 138, Ansal Chambers-II, Bhikaji Cama Place, Delhi - 110066 

w www.renew.com T +91 124 489 6670, F +91 124 489 6699 

157



Re New 
17.1.1 The Contract Price, properly attributable to the parts of the Facilities executed by the 

Contractor as of the date of termination including items supplied / under 
manufacturing I ready for inspection or dispatch, dispatched/ services completed/ 

under const ruction for this contract i.e. extension works at Gadag upon mutual 
discussions with both parties. 

18. Other Terms and Conditions: 

18.1 All other GENERAL CONDITIONS OF CONTRACT (GCC) shall be as per GE earlier purchase 
order No. 4100018214 dated 19.09.2022. 

All other terms and conditions for the above scope of work/facil it ies shal l be mentioned in the General Conditions 
of Contract (GCC), Erection Conditions of Contract (ECC), Special Conditions of Contract (SCC), RFP documents 
and various correspondences exchanged as referred above. 

The LOA is issued to the Cont ractor in duplicate with a request to return the duplicate copy duly signed and 
stamped as a token of having accepted the LOA and agreed the terms and conditions mentioned above. If t he 
acceptance or any comment s are not received within 07 (Seven) days from the date of the LOA, the same shall 
be automatically deemed as accepted by the Contractor. 

For, Gadag Transmission Limited 

uthorized 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 

ccepted by 
For, GE T&D India Pvt. Ltd. 

uthorized 
ignatory 

Corpor ate Office ReNew.Hub, Commercial Block-1, Zone-6, Golf Course Road, DLF City Phase-V, Gurugram-122009 
Registered Office 138, Ansal Chambers-II, Bhikaji Cama Place, Delhi - 110066 

W www.renew.com T +91 124 489 6670, F +91124 489 6699 
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~ 8iddor Name: lilll/> GE T&D ,,...,.,...., <ui _ -----__ _ I 
;t.>&1'". tn.1tr:o9flnL iv.&n1.oi~wrr1t. 1.st;ftt- ::.vppfy 1r1crud11't& ~Ns"ory sPV'ti f~ht & tnsurance anc Civ:I. £rcc:.on, •.e,ct.,.a.& cornmtnlom..-c ror3a., a:.c-~lon work$ at ~O/uakV-G-.e~r & K.oo-~I btensfon SL-h S";tt;" -1 ,,-ro:~a. 

I 
S.No IO<i><n;>lion 

I 

I Confirmation Ort Scope of Worlc 

~ 

I I 2 Con'll'll'.atmn on (omp1e tion Period 

I 2 l 12 Months frol'T' t.1e d~te of LOA 

I 
I 

3 Confirmation on following tetms & 
I conditions as oer tender documents 

3 1 Payment Terms 

I 
I 
I 

I 
I 

- -
3 2 Mod~ of Payment 

I 
I 

I 

I I 33 Pna 8.asis & V;lidity 

I 3 .; UqJ.o~1i!:f Oarrar.es {LO) 

Bidder's O~Mn Resofutlcn dared 23.04.2024 between M/'!. Renew 
Power & M/s GE 

Flnar blol.ubORJ 
No!ed bv Gf in line with Final Resolution sheet between Ge & M/s' ~oced ac;I'\~ c:~d 

Renew dated 16 04 24, GE Reply w ith revised 1ayoc: S:,jbm:>~or. 

dated 18 04 24 and corre.soondence tilt dat.e 

12 months ftom date of ti.anding over encumbrance free leveJ!e<f C.J-r..plett.on schedule wi:l be 12 month) from the 

land within lS days from date of LOA by M/s Renew If handing cffcc:.vc dat~/rclcilsc of LOA M/s Renew w ill 

over or the Jand 1s delayed beyond 15 days then the contractual htinoover encumbl'<tnCf' free fairtv graded l.lnd 
completion period shall~ shifted accordingtv progrt"S~1vclv w!Ehout 1mpacung the work front 

Point Clos~ 

AC\•il"ff Pl'f!Mnt fo, Sueely· Ad· ..... 4:- Pa\tmen: fnt or •• --.. -: 

Ul 10% advance of basic LOA/PO value i giinst ASG within 07 d.syt. (.I 10% adv.lnce of bask LOA/PO vdlue shall be released 

'ram BG reoelpt of ASG Sholl be reduced on Quarterly basis, ASG I'"""·~ 30 days of submi<sion of lOA atcepta~ce. ABG. 
dull be retused on adJustmenL of advance and CPBG for 10% of CPa.G ASG shall be reduced on quar:etly basis and 11 

1,..... ea sic LOA/PO akm.g with Invoice and ac(eptance or tOA \t be reieased on adjustment o~ CJC:vance 

MiYr1n e ?aymcn1 fot Sctvic( 

ff) 10% advance or bask LOA/PO value against ABG within 07 ~-~ Amn" P.:ixm!!li lac &M.tt~ 
ltof"'I SG te-celpt of ASG shall be reduced on quane:rtv buls. ABG M tO'Y.. adVarce of basic LOA/PO val ue '>h.all ~released 

-u.1 b~ released on Jdjustment of advance and CPSG for 10% ct w·t•· in 3~ days or submission or LOA acceptance. ABG. 
!t, ,. Basic LOA/PO alol"lg w i th lnvoJce and acceptance of LOA O'"~ ;;"d ~ltt! moblhzauon A8G sh4fl b4: re;t..icec an 
°'rflt ?ercent.age al\CI milestone for payment (Supply+Serv1cM) l;\Jf{t , b.!StS and 11 Shall be released on ad1ustment 
shall be as per: ot adv.lnCe 
(1) PO Number·4100018214·Supply PO-OE T&D-Gadag & 

HOOOU1Sl·Service PO-OE T&O-Oadag Otntr percenrage and milestone for p;ayment 
I ii) PO Number-4100015088-Supply PO·GE T&O·Koppal & (Slt11pt~Sa-vocd) shall be as per: 
4l00038576·Service PO-OE i&O·Koppal M PO Nurnbe"410001821'·Supply PO·GE T&O·Gadag 

& 4300038381·Servlct PO·GE T&D·Gadag 
(ool PO Numb•,.4100015088·Supply PO·GE T&D·Koopal .. r •300o3o576·5e"o.< ;o•uc o&i:.·-OU)'•• 

Pa~t Closed 

1 ll Con!.wm,eoa in line with PO ret~nc:(' Renew GJdag Greenfield P.J:i;'C"a Point C41·,"!lf 
oroject under execu1ion by GE fPO Number· ·H000l8214·Supply 

>C·GE T&O-Gadag & 4300038381-Service PO-GE T&O·GodogJ 

121 Confirmed in line with PO reference Renew Koppal Gr~enfiel~ 

pf'o1r~ undet execurion by GE (PO NtJmber·410001S08S·Supplv 

•OGE T&D-Koppa! & ~300038576-Service PO-GE T&D·KoppalJ 

Fnce Sasis· Firm ~D:.f': Poin! C!osed 
Y11t~ 'otlhatlY T1i .. ~ ,.., ........ 

In :hf event of delay 1n ccmplttion dut to the reasons ,In the t:'Vtl'\t ot :"!t12y an c.omplet1on due- to tne reasuns 

.. 1 wbutable to the- Contractor. the Conrracror Sha Ii be ltable to ; :Jttributaoie lo :t>e Contrac:or, :M~ Co w.uror shall oe 

cav :o tlt> o S% of the aas1c ?rice for each como!eted week of 11.1bl~ !O o:iv _Q '® :!"~of :re~~!. co, te fof P.1Cn 

lceiav or ;>an thereof sub1ect to a maximum of$% or th~ Bij~ic 
J ?r:ce of urdehvered torm<1ct No other U) / pen01fty she> II be 

;J?:llic.1b e elsewhe:e mentioned 1n cont1<1cc 

CO:""'!? ~:r-::: we.:" or cc~&y or part t~ctt.'Of svb;ect ;:o a 

":liuurr.i..m of lme: of tne 8;s.c :trice of uncel."ered 

·:ontr .Jct "10 o:·•N LO I pc:r-~!ty ~}'l;!;I ::e a:l;lilC.JbJe 

el5ewnett rrentiof!.ed :n corir.u:.1 I 

>01ntC:c.>St.•d 

Biddw .. Reply (M/s. GE} 

Meeti"C doted 25.04.24 

Point Oose-d 

Noted, however the bay w ise civil worlt front .w;>il.lbiiitv to !:>it" 
captured during kick-off meeting between both par-:•C'S ilS gc· t ·l 
schedule subm1Ued by GE 

I 
Noted Point closed 

Considering the durarton of prOJecc, request to rete~he .JdVJN~ 

for seNice afong with supplv advance 

Nored Point Cosed 

I 
~ 

Point Closed 

I 
c 

' Ptice Basis· Firm I Price vahd1l'v· Till 30·04·2024 

Noted Point Closed 

/ 
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:Ot hsu •l'"""' & Cor:o,tto-n' 

Addu.ict:'ol il::ff\::::. .by<:£ 
d l ... erm'l"IW.'0" of convenience by owner: 

•2 

~11 ochet terms and go~.;ian' except for below menc~oned three I Not~ ?oint c·osed 

rn•• "e.:un~r SI nn 4 1 4.2 t\. 4 l . \hall he a\ O@r Renew G4d"e 
:i, •4 .Coppat Greenr1eld proj~ct unoer exe?cucion by' GE tot SuPPrv •.., 
ii•rv ...... 

l•I PO Numbor-4 1000182 14·Supply PO·Gf T&O·Gadag & 

-~ ['l{,;tti-~. ~i~t\ru': PO·GET&O·Gadag 
101 PO Number·4100015088·Supply PO·GE T&O·Koppal & 

- JllUOJE.576 lor.-.«e. ~GE ~&!Ho111>0 

1, fi'! e!l'f?nt of termination o f the C.01\traet under GCC clause 1$ l the event ~ tt'rmm~t101"1 of tt'I~ CC1n1·~c1 under 

ltPmo-o .t..,11 of convenience by owner). the Owl\er sh~ll p2y to I -""'• .~ GCC clavse ltermmat•on of cor.v~ri·ence by 
the Contractor t~ following amounts: owf\er). the Owr1er sl'laU pay co the Contractor ;he 

•) the Conciqct Price, pt'operty attrlbutable to the parts of the 1•011g,._..~1. aMOLnts 

F lt.1· t· ~· executed bv the Contractor .as of rhe date of termin.ltior'\ aJ the Contr.1ct Price. proper iv a:trtbut;:ibh~ to the 
l'r.c• itf't~J lt@ms supplied I ready for inspection or dispatch, . Ct1"'ll of the Fae:ilities execvted bv the Contractor as of 

1a"'p~11~ /services completed a.s per prii;e Schedule I prie:e l't·.~ date of terrr11n3tion Including items svpplitd I 
tl'TI•VP in the contract r·ufll' for Inspection or dispatch, dispatched I services 

bJ the Price reaso~bty incurred by the Contr•c-tor in the .<Cf"':1>:.W•et: 

r~·JJI of the Contractor"t Equipment from the Site a:nd in the 

Point Closed 

~C'au.:s: M/s Renew to l"'CU•'v ff' • ,1J. .. .._ as h11nh1nted Dt!low 

lri the event of termini5tion of the Contract under retevaflt GCC 

c~u .. ~ fc·ermination of convenience by owner). the Owner s.,Jll 

~to the Conttactor the followinC amount1': 

ii) tht Contract Price. properly attributable to the parts or t he 

F.::£:d1t '"e-1 executed by the Contractor as of the date of 

t"t"MTll"1.\:10n including items supplied/ mat~ ''' 1 1.J' t ;. / 

re-actv for Inspection or dispatch. dlsc>atched / services 
com:i~etf!d/ Li~d,., .,·ir-~t'."1;: ~ ;J1· fr ... _• .::~· • ~ • 

rep • .nn.i\•Cr of the Conttactor's and its Subcontractors" 

P'-'vtnn~1 

To be read 1n con1unct1on with relevanf clause of GCC J 1 !. .>: c;~v"!J~ .,,,:; io..·:c;>:.! 1c-l~ ~ •tituJ1 .::)t _.,_ ..... 

c) any amounts to be paid by the Contractor to its 
5:Jht'C"'ftt4'"·fao. Jn connection with the t ermination of any 

whtoritr;at:\. including any cancellation charges 

d) Amount incur<ed by the Contractor in protecting the Facilit'ies 

.. no leaving che Site in a clean and safe condition 

l!'J The Amounl of satisfying a.II other obligations, commitments 

nd cl;,ims chat the Contractor may in good faith have ~'l.Jtrrll 
lw1tr third parties in connection w ith the Contract and that are 

not covered by paragraphs (a) through {d) above. I 

I 
"F~cilities eiecuted'" shall include all w ork executed. lnst'111ation 

Sf'Tvltc! provided, and all Plant and Equfpment acquired (or 

•U-b!ed to a legalty binding obllgat.ion to purchase-) by the 

Contractor and used or intended to be u.s.ed for tlie putpose of 

tne ,.ac1tmes. up to and mcluamg the date ol tetminat1on. 

Pa•r\l Closed 
-o be read in c.onjunction with relevant d~use or GCC 

•I Co:'UT..K?Cr/ S-uppher completes the proj~ct as per the 

cont1actual t1me1ines & the commissioning gets delayed due to 
reason s t>evond anyl>odv's con1rol Purchaser shall make the 

It Contractor/ Suppfi.er completes the scope of proje<.t )~CtF~ PO.I'll CJo~d 

, per the contrcictual t imehnes & chec:omm1ssiomng 

c•t1 deliyed du~ to reasons beyond anybody's controf 

payment due against commissioning fot t he same if the situation [Ps.i'tr: w:i· shat rn.Ji(e 1he pJymeol dve ~gamst 

ptrs•sts fo r ape-nod of90 days, with Ehe undenak;ng from (Otn~ll\.Oi":•"~ for the same if :he situation persists for 

Contr.?ctor/ Supplier for comm1sstoning suppof't whtnever pet1od of 90 OJys .. wllh the und-rrtolking f1om 

1 
required All commercial setdemenc whetever applic.able in all 

3b-ove will be- arrwed through mutual a11d a_micab1e discussions 

C~lt1ic:o·~· Supplter for c;omm1S$.1on1ng s.uppott 

NT ...... .,,ttt reqL:1red 

ltc."''11 Ch»c:t 
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43 HEAlTH, SAFETY i:. ENVIRONMENT: 1 Stop worlc Rights for G£ 

G£ ts allowe-d to Stop Work m case satetv risk i1 1dendhed 

i1 M/s. Renew to provide and maintain Qfe working erivtro,,ment 
:,: Site. failing which GE shall have right to Stop Work 

Bolh (i) and [ii} being without GE incurring Uability to the Suyer 

2 Th:s proposal does not include any Imposition of Personnel/ 

Policy Requirements (Such as Orug Testing. Certiflurk>ns. 
Background Checks etc). 

fl Stop NO.Ii•, ••·t\ for G£ 

1 Upon 1dtnnhcJtion of s;1ch usk GE shall bring to the 

I 
nottce of Own~1 ind same Shall be evaluated jointly 
ind GE •s allov • .-ed to Stoo Wortc. in cDs.e s:irety risk ts 

ldtnttfiect 

2.ThiS propos3J 1s based on tons1der.3non t~at Buyer 

will prov!de l"lecessary pttrmitS wh~ntv.:r rtQu•~d frn 

···"<u! '°"of proposed scope ofworlt 

3 GE stoiafl noc be responslble for hindhng flny pre· 

·Y.stme contaminauon and hazardous mateni.t lS such >'i> 

3 Thi$ propos.il ls based on consideration thit Buyer will provide Ai~~~ Le•d. Pea. Arsenic. Mercury and other 

ntcessary permirs wherever required for e 1Cecution o f proposed h;!zardous m•nenals Our proposal i.s b~sed on 

scope of work. tQfll"idi-•01:·~" th.at Buyer will provide en(umbranc~ tr~ 

~nd cont.Jmination free sites for proposed scope of 
"' (!_~ shall not be responsible for handling any pre-.existmg wo~, 

CGntAmi!VitwQn and ha.tardous materials such as Asbe>stos. Lead, 
;:>(3. Arsen''• Mercury and other hazardous materials Our 
010~0\.~f is based on con.side.ration thit Buyer will provide 

Pnti...l"l'tlr..l~ free and contamination free sites for proposed 
'C.OJ* Ofwork 

GE shall not b~ responsible for any pre-existing environmental 1-5. S & 7JM/s Renew Power mentioned that GE is 
risk I ns.id~ and outside Buyer fence (e.c. flooct •andsfkfe, rock fall, .una~'I working on both these sites and are futly aware 
~valanche. high snow, waterlall, water dlsc.harg~. waste o· the site conditions 

discharge. etc.) 

~ This proposal consideration Is without any risk of Rivers, Flood 

n..i4'Wft His.torlcal rain records, Rain water run-off, waterfall, 
, F.oc\ fall, l3ndslide, Work near mountains. 

I 
This proposal c.onslderarion is withovt any risk of Pre-·Exisring 

•.- · r.. i Disasters such as but not limited to f loods, Cyclones, 

u 1('\ ic::t.. RockfaJI etc. 

& ThJS p1oposal COf\Slderation th .. t the project Site a t both the­
t! ,,. does not pose threat to any wildlife or endangered 

\IHtC.~~ 

•• Yhis proposal is with th.e con'Sid1uation that the 
l>ti1l«I site .ll both che location does not pos.e threat to 
~ny wildlife or endangered sptties 

Noted Point cto;ec1 
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I I~ M/sRenew ·n.lil maint.alnsafe v.'Orlcm4 cora:l,f'OM:.: thtt Site, lq 10 & 11) M/s, Renew ?ower,t~orm~= thatworkina: I 
inlj~dlr.g. without HP'litatJol"I. frnpJelT)entj:og ap,(99fi.atf. • ,- ~ :t"· ·• and other mfmmum man~torv saferv 

lprocedUre-s rejarding Haz.ardous Materials, confined Soace entrv: 1·~.i:r,.,. ... :··~ ·. snau be fotlowed as pet Renf'w pofkif'S,.. 
, , energization and d~zation of power systems 
(efectriat. meWnical ind hydraulic usinc safe and efff'Ctive kK:k- • J Avaitabfe fwhdes at site wilt~ eic.u~ndt'd to 

, 't.11 o. 1 r'LOTO,.J procedures including physit.JI LOTO or a 1, .. w~.::to• pa.n:ners 
mutually a1reed upon alternative met.hod. 

10 M/s Renew $hall tfmety adv;se Contract<>< in writing of all 
r .,.,rt.et, M/s Renew Power mentioned that GE ts 

.!',..·_., workin&; on both rhese sites and are fully aware 

till1 ~· Site-specific health. safety, security and envfronmenral le' Chtt si1e conditions 

re-:.;. ''!:.• , ·tt and procedu.res. Without limiting M/s Renew .,u; ·• Clostd 
Power's responslbllitl<!s, Conrnctor has the right bot not the 
n~.· .4-·0ft to. from time to time, revieW and inspect ;,ppltcable 
health. sare-tv. security and environmental documentation. 
proc~ures and conditions ~t ttMe Site. 

11 If, in C<>ntracto(s roasonable opinion, the health, sa1"ty, or 

I 
u•.:> of personnel or the Site is, or is apt to be, imperiled by I' 

., c~ ,,:t)' risks, t errorist acts or threats, the presence of or threilt of 

tYnO\.u~"' to Hazardous ~Is .. or unsafe working condrtfons, 
:C.C"" OCIC• may, inadoltion to other11ghts or remedies available 
1u it .. ev.acuate some or alt of' its personnel from Site, susPend 

loerlotl'l'•nc• of •11 or any p;>rt of the Contract, and/or remotely 
oe• 4.-:'"' or supervise work. Ally such occurrence shall be 
co ... Gt:'lit'd an excusable event. M/s Renew Power shall 
e- H\l\i)Q:1 IS.Sdt lft ii"V fUCh CV~ba:t 

} M/s Renew Power wm mal:e its Site medical facilitles and 
~~tcc: available to Contractor penonnel w'1o need medical 

.&th:· nc" 

~L~~~~ · - . 
... ~ ¢ ~ <: 

* , 
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I 

13.Contractor has no responsibility or liability for the pre­

~ic•st i,,t "'lnd~ion "' v./~ ~ew Power's equipment or th~ Site. 
Pr101 to Contrac;"tor startin1 any work at Site. M/s Renew Power 
will provide documentation (If applicable) that Identifies the 
pres.ence and condition of any Huardous Materlills existing In or 

13 & 14) M/>. Renew Pow•r mentioned thot GE is 
a rrt~dv wortin~ on both these Sttn and •i:e fuDy aware 

l
of the site conc:hfions 
PolntOosed 

about M/s Renew Powe(s equipment or the Site that Contra~ 15) R•new Noted. However. it Is informed that due to 
maven.counter while performing unde.r thts Contract. M/s R~ ,ttrvrO~ntal ._specu u~ of borewrll is not allow~ at 
Power s~ll disclose to c.Dntractor tndustriil hygiene and any of tM Renew 'litM 

envi:Of'lmental monitoring da~ reprdfnc conditions that may 

1 affect Contractor's worit or personnel at the Site M/s Renew 

Powor shall keep ContractDr Informed of tllance In •rrv suet> 
conditions~ 

14 Contractor shaU nodfy M/s Renew Power If Contract0r 

becomes aware of: 

(i) conditions at the Site differing materially from those disclosed 

'

b-1' Jo itrn"'"llf ?O"N6, Of 

111 :ire• .. ,,o~·.•t \lf\ltno-.vn phys-al conchUom 11 Si~e cdfe-N\I 

rrut~·fl..>ily from tnosc ~01n.jn.t\t •neounut~ ~no i~f"IH'.at~., 

1 ~rropu.ttd 4i inne•ef'l ;n 'NQri or tf\e d\ataettf provtdltd fOf in 
r !"• C01\lt:Jd II ~nv ,L'!CbatnC!ibOftS Q&ne ~f\ •ritf'e'a'H ~, .. 

tot'!!"lctcf•t Cot! of, 0" lPf' time tt<;liffN '°'· otr"O""'t"l(i:_ GI ,~~., 

Oi1"'l ci~ t"ttt \~r· unc!1' in. Contr"'1 . .ln eQu•~b~ ~fiJ'\t""t"nl '" 
:>rC'i :ui-a ~tifdi..Jt- sh:JJ oe madf" 

1~ !'.: ·~~u:c.r, •\::1Dro..3l tram Gw. .iu:tnofl.."l~-' tor:he bO"rrw.Q4, 

.1r·:i'.c:Ab'r ~t '·it: w111cc11'1 Ml• Re-new 1>(w..er scocec 
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R New 
LITTER OF AWARD 

Ref. no. LOA-Erection/GTl)RTM/GE/SS/2024-25 

M/<;.. GE T&D India Ltd. 
T-5 & T-6, Plot No. 14 
Axis House, Jaypee Wishtown 
Sector-128, Noida 
Noi•fa, Uttar Pradesh-201304 

Mo:>.: +919958095064 

E-rriail: asheesh.srivastava@ge.com 

Kind Attn.: Kind Attn: Mr. Asheesh Srivastava, Regional Leader-North. 

References: 

l01h May'2024 

I. Our Request for Quotation {RfQ} vide e-mail da~ed 01.02.2024 along with Techno-Commercial 
Documents. 

II. Letter of Award (LOA) Ref No. LOA/GADAG/SUBSTATION/02 dated 17th March'2022 for Gadag 
(Phase-I}. 

Ill. Tender RFQ received from M/s Renew Power v de email dated 02.02.2024 
IV. Pre-Bid Query submitted by GE vide email date::l 20.02.24. 
V. Pre-Bid Meeting between GE & M/s Renew tea11 dated 22.02.24. 
VI. AutoCAD layout received from M/s Renew vide email dated 27.02.24. 
VII. Pre-Bid Query Reply received from M/s Renew vide email 29.02.24,. 
VIII. M/s Renew reply on GE submitted technical offer 29.03.24. 
IX. Meeting between GE & M/s Renew team datec 03.04.24. 
X. GE Reply on Resolution sheet vide email dated J5.04.24. 
XI. M/s Renew reply vide email dated 09.04.24. 
XII. Final Resolution Meeting between GE & Renew team dated 16.04.24. 
XIII. GE confirmation and Sign Stamp on Final Resolution Sheet with revised layout for both 
XIV. Koppal and Gadag site vide email dated 18.04.24. 
XV. GE revised price proposal vide: OP24021419078 Dtd. 18.4.24. 
XVI. GE fina l price proposal vide: OP24021419078 Dtd. 22.4.24. 
XVII. GE price break-up proposal vide: OP24021418893 Dtd. 22.04.24. 
XVI II. Final Resolution Sheet on commercial points vide email dated 25.04.24 and 26.04.24. 

Subject: Letter of Award (LOA) for Design, Engineering, Erection, Testing & Commissioning of the plant/system 
including Free Issue Materials (500 MVA Interconnection Transformer) of Pu rchaser in all respect for Bay 
Extension works of 400/220 kV Gadag Sub-station under Gadag Transmission Limited (RTM-Project}. 
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Dear Sir, 

Thi5 is with reference to above mentioned correspondences regarding the subject requirement, we are pleased 
to 1 elease this Letter of Award (LOA) for Design, Engineering, Erection, Testing & Commissioning of the 
plar•t/system including Free Issue Materia ls (500 MVA lnterconn ?ction Transformer) of Purchaser in all respect 
for Bay Extension works of 400/220 kV Gadag Sub-station under Ciadag Transmission Limited (RTM-Project). 

It may please be noted that any clause, conditions or terms of part thereof in Contractor's offer which is 
inconsistent with terms stated herein under shall be void and have no force and effect unless specifically 
approved or agreed by Purchaser/ Owner. 

All the terms and conditions other than those listed in this Contr.3Ct shall be as per dur enquiry documents and 
subsequent correspondences exchanged as referred above together with enclosed all Annexures of this Contract. 
In cJse of any ambiguity in the documents, the later document shall prevail. 

The Contractor shall be deemed to have satisfied itself as to the c~rrectness and sufficiency of the LOA/Contract 
Pric.:, which shall cover all its obligations under the LOA/Contract 

1. SCOPE OF WORK 

1.1 The scope of work for the package covers for Design, Engineering, Erection, Testing & 
Commissioning of the plant/system including Free Issue Materials ·(500 MVA Interconnection 
Transformer) of Purchaser in all respect for Bay Extension works of 400/220 kV Gadag Sub-station 
under Gadag Transmission Limited (RTM- Project!. 

1.2 The detailed scope of work and technical specifiC3tion shall be as per Tender documents/RFP 
documents & subsequent Amendment, if any of this Project and correspondences exchanged 
as referred above, together with enclosed specifi: agreed points and various other annexures 
as accepted and recorded in the Contract. In case of any ambiguity in the order of precedence 
of documents, the later document shall prevail. Any deviation on tender documents shall not 

be accepted. 

1.3 The Contract value includes all other miscellanec•us items such as T&P and Other consumables 
required for safe, trouble free, normal operation and successful commissioning of the Elements 
(unless specifically excluded in this Contract). Such Supplies sha ll not be a cause for delay or 
reason to seek extension of time from Purchaser, by the Contractor. 

1.4 The Contractor's obligation under the Contrac;: covers providing of all required items and 
materials · required for completion of such wor<s/facilities performance of testing activities, 
quality assurance, transportation, transit insurance in accordance with the technical 
specifications, drawings, plans, procedures, codes & standards, Safety Compliances and any 
other documents specified in the Contract. 

1.5 The Contractor shall carry out the subject work~ including providing of all required items and 
materials, tools, plants, equipment, all labors required for completion of such works/facilities. 
The Contractor's obligation under the Contract C:)vers performance of testing activities, quality 
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assurance, transportation, installation and associated services in acc.ordance with the technical 
specifications, drawings, plans, procedures, codes & standards and any other documents 
specified in the Contract. 

1.6 The Contractor shall execute all works/facilities 10t specifically mentioned in the Contract but 
that can be reasonably inferred from the Contract as being required for attaining completion of 
the works/facilities as if such works/facilities Wt~re expressly mentioned in the Contract. The 
Contractor shall not be eligible for any extra payment in respect .of completion of such 
works/facilities, which are needed for the safe cperation of the works/facilities as required by 
the applicable codes & standards as per Contr2ct, though they may not have been included 
specifically, in the Contract. 

1.7 All necessary machinery, equipment, tools & tackles, labor, etc. with skills and diligence shall be 
in Contractor's scope. 

1.8 Complete structure Design and architecture fini!;hes for structure of switchyard and associate 
Control Room building are in the scope of Cor.tractor. Contractor shall submit the detai led 
design, engineering, drawings, BOQ and architei:tural drawings for the approval of Purchaser 
before issuing as 11Good for Construction" . A te.1tative BOQ along with GA drawings shall be 
provided by Contractor on the accepted schedulE~ for tendering purpose and the final BOQ shall 
be provided on completion of detailed design. 

1.9 If required, Contractor sha ll provide necessary su:iport to arrange the certificate of structural 
stability, if required after completion of civil works. 

2. Exclusions from Contractor's scope of Work 

2.1. Exclusions from the Contractor's Scope of Work: )upply of Power Transformer & its unloading. 

2.2. Geotechnical Investigation. 

2.3. Land Development Works. 

3. Effective Date: 

3.1. 11Effective Date" shall be the date of release of LCA (10th May'2024). 

4. Completion Period 

4.1. The total completion in all respect for Bay Extens:on Works of 400/220 kV Sub-station shall be 

within 12 months from the effective date. 

4.2. M/s. ReNew will handover encumbrance free fair 'y graded land progressively without impacting 
the work front. 
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4.3. The completion of Works/ Facilities including all deliveries as per schedule is the essence of the 

Contract and if the Works/ Facilities are not completed within the stipulated completion period, 
Owner wil l be at liberty to get the Works/ FacilitiPs done by any other means at the Contractor's 
risk and cost. Purchaser shall give in writing a cur~ period of 15 days before taking this decision 
of execution by other party at the risk & cost of the Contractor. 

4.4. Any letter or minutes of the meetings with reference to expediting the Works/ Facilities sha ll 
not be construed as revision in Completion Period. 

4.5. Purchaser shall give in writing a cure period of 1 >days before taking th is decision of execution 
by other party at the risk & cost of the Contractor. 

5. · Contract Prlce: 

5.1 The LOA/contract price for the entire scope of work/facilities as mentioned above shall be 
Rs.1,31,69,850 (Rupees One Crore Thirty-One Lakh Sixty-Nine Thousand Eight Hundred Fifty Only) 
including Unloading, Storage, Handling, Erection, Testing & Commissioning and all taxes & duties 
is as per below table: 

Table: Break-Up of Prices: 

Sr. Descrlptlon Total Lumpsum Contract 
No. Price 

(INR) 

1 Total Price for Erection, Testing & Commissioning in all respect 1,10,67,101 

2 Total Contract Price Excluding GST 1,10,67,101 

3 GST shall be paid extra at actuals (Present rate of GST is 18%) 19,92,078 

4 Labour Cess@ 1% 1,10,671 

5 Tota l Contract Price with Taxes & Duties 1,31,69,850 

In Words: Rupees One Crore Thirty-One Lakh Sixty-Nlne Thousand Eight Hundred Fifty Only 

BOCW & other taxes shall be extra as applicable at actua s. 

5.2 The detailed break-up of above lump sum prices (ceiling limits of applicable taxes & duties and 
Services etc.) in the form of BBU sha ll be submitted by Contractor for Purchaser vetting/approval 
for billing purposes. All billing shall be done as pe ·approved BBU on ly. 

6. Price Basis: 

6.1 Unit Prices" for all equipment /materials/servicE:s shall remain FIRM and no price adjustment 
shall be applicable for these components for the duration of the Contract. 

7. Security: 

7.1 The Contractor shall provide the Securiti'es specified below in favour of the Purchaser at the 
times, and in the amount, manner and form spec fied below. 
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7.2 All the Bank Guarantee shall be submitted by the Contractor as per the jointly agreed format. 

7.3 All Bank Guarantees shall have the provision of a:;signment per resolution between Purchaser & 
Contractor. 

7.4 In case any extension is granted to the Contract, the validity of the BGs shall be extended 
accordingly. 

7.5 It is the responsibility of the contractor to ensure that BG remain valid at all times including but 
not limited t o completion schedu le. Purchaser :;hall issue BG extension request letter to the 
contractor 14 (fourteen) days before expiry of llG. In case, Contractor fai ls to extend the BG 
within 15 days before validity date, Purchaser sh311 send the same for encashment without any 
prior intimat ion to the contractor. 

7.6 The parties agree that the bank guarantee shall be issued by the issuing Bank in favour of the 
Purchaser/Owner which shall be ent itled to invoke the same in case of default by the Contractor 
of its obligations under the Contract. 

8. Advance Payment Security 

8.1 For Services: The Contractor shall submit a Performance Security (PS) as a security for 
performance of the Works/Facilities upon Compl e~ tion/ Commissioning of Works/ Facilities in the 
form of a Performance Bank Guarantee (PBG) for 10% of t he Contract Price (equivalent to 
retention/balance payment) having validity 60 days beyond the Defect Liability Period. 

9. Payment Terms: 

9.1 10% of the Contract Price of Works/Facilities alqng with Service Tax shall be paid as an interest 
free advance within 30 days from the date Cf receipt of necessary documents from the 
Contractor as mentioned below: 

9.3 .1 Unconditiona l Acceptance of the LOA/Cont,ract 
9.3.2 Invoice (Original + 2 copies) · 
9.3.3 Advance Bank Guarantee (ABG) of equivalent amount having validity till the end of 

successful Completion/ Commissioning of t!nt ire Work/ Faciliti'es under the contract with 
a claim period of 60 days beyond validity. 

9.3.4 CPBG of 10% of the Contract Price having validity 60 days beyond the date of successful 
completion of work/facilities. 

9.3.5 L2 schedule duly approved by Purchaser. 

9.2 80% of the Contract Price of Works/Facilities alor g with applicable Service Tax shall be released 
within 30 days against monthly progressive Erec1:ion on pro-rata as per mutually agreed billing 
schedule. Payment shall be released within 30 clays through direct payment (NEFT /RTGS/DD) 
after receipt of clear RA Bills from the Contractor 

9.3 Enclosures to R.A. bills: Each Running account Bill should be accompanied by complete set of the 
following: 
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9.3.l Joint measurement book 

9.3.2 Abstract Invoice 

9.4 5% of the Contract Price of Works/Facil ities sha·1 be paid within 30 days after Commission ing 

subject to completion of scope of work through c irect payment (NEFT/RTGS/DD). Payment shal l 

be released within 30 days after acceptance of s< id invoices & receipt of supporting documents 
as mentioned below: 

9.4.1 Commercial Invoice 

9.4.2 'Certificate of Commissioning' issued by the Purchaser's Project Manager. 

9.4.3 Final Payment shall be made after adjw.ting the amounts due to the purchaser by the 

Contractor including applicable Liquidc.ted Damages, if any, the previous payments 

made and statutory deductions, if any. · 

9.4.4 PBG of equiva lent amount for the faithful Performance of the Works/ Facilities having 
validity period till the end of OLP with a :laim period of 90 days beyond validity. 

9.5 In case, commissioning of substation is delayed by 45 days beyond scheduled commissioning sate 
after readiness for commissioning. Due to reasons not attributable to GE, 5% payment against 

commissioning milestone shall be released after 60 days subject to completion of contract scope. 

9.6 Balance 5% of the Contract Price of Works/Facili'::ies along with Service Tax shall be paid within 
30 days of 'Taking Over' or within 90 days, in ca~;e taking over is delayed beyond 45 days from 

the date of Commissioning due to reasons not attributable to the Contractor, whichever is earlier 
through direct payment (NEFT/RTGS/OD} upon r:?ceipt of supporting documents as mentioned 

below: 

9.5.1 
9.5.2 
9.5.3 

9.5.4 

9.5.5 

9.5.6 

9.5.7 

Certificate of Commissioning/Taking Ov~r' issued by the Purchaser's Project Manager. 

'No-claim Certificate' and 'Certificate for Release of Final Payment' Indemnity Bond 
issued on Rs Hundred (100) Rupee!; Judicial Stamper paper to indemnify the 

Pu rchaser/Owner from all claims, statutory, legal obligations. 

Final reconciliation statement for free issue material, if any, duly approved by the 

Purchaser's Project Manager. 
Final Payment shall be made after adjw;ting the amounts due to the purchaser by the 

Contractor including applicable Liquide. ted Damages, if any, the previous payments 

made and statutory deductions, if any 

PBG of equivalent amount for the faith1ul Performance of the Works/ Facilities having 
validity period t ill the end of OLP. with a'claim period of 90 days beyond validity. 

Completion Certificate I Commissioning Certificate / TOC shall be issued w ith in 30 days 
of successful Commissioning of project ::luly approved by Engineer-In-Charge. 

10. Liquidated Damage: 

As "TIME IS THE ESSENCE OF THE CONTRACT" Purchaser ~:hal l be entitled to l~vy liquidated damages 

as follows: 

10.1 In tl:ie event of delay in completion of the work~./facilities under the scope of the Contract due 
to the reasons attributable to the contractor, He contractor sha ll be liable to pay LD @ 1% Of 

the basic price of contract for each completed week of delay or part of thereof subject to 
maximum of 10% of the basic price of undeli 1ered contract. No other LO/penalty shall be 

applicable elsewhere mentioned in contract. 
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10.2 The amount of liquidated damages so recoverable shall be as per the aforesaid ceiling and shall 

be not prejudice the contractor's other liabilitie5 under the contractor in any manner. 

10.3 LD payable by the Contractor shall be deductec by Purchaser from outstanding payments due 
to the Contractor. 

10.4 The above will, however, not absolve the Contrc: ctor from completing the balance supplies and 
will also not in any way prejudice the other rights of the Purchaser to get the Work completed 
through other agency at the Contractor's risk arid cost. · 

10.5 Any correspondence or minutes of the meetings and/or acceptance of delayed completion shall 
not be construed as waiving of LD. 

11. Defect Liability Period: 

11.1 The Defect Liability Period shall be for a per-iod of 12 (twelve) months from the Date of 
Commissioning. 

11.2 At the end of the Defect Liability Period, the Contractor's liability ceases except for Latent 
"Latent Defects" are inherent defect in design, workmanship or material which have surfaced 
after the Defect Liability Period and which co ;Id not be found during normal checking and 
which may hinder or endanger the normal operation of equipment. Contractor will make good 
such defect which shall appear during Latent Defect Period in case such defect is noticed to 
Contractor within 30 (thirty) days after it shall be first noticed by the Purchaser/Owner. 

11.3 The provision of latent defects as above shall be applicable up to the end of 5 (Five) years 
period after the completion of Defect Liability f.'eriod. 

11.4 Any defective parts or component of supplies have been remedies by the Contractor either 
way of repair or replacement shall be further w3rranted by the Contractor for the period of 12 
(Twelve) Months from the date of such correction effected and accepted by the 
Purchaser/Owner Representative provided tt at in no event shall warranty obligation go 
beyond 24 months from start of original warranty commencement date. 

12. Quantity Variations: 

12.1 Since, this is a lump sum job, any items/services under the LOT can vary up to any extend 
without any price implication to Purchaser/Ovmer within the agreed scope of work. 

12.2 LOT item amount wil l be payable as per billing :>reak up which will be submitted by contractor 
within 2 months from Effective date. 

12.3 The BoM for LOT item is tentative and may vary as per actual requ irement at site without 
ceiling and the same shall be supplied/erected by the contractor without any price implication 
to Owner/Employer. 

12.4 The Contractor shall submit the detailed Billing Breakup Sche~ule (BBU) for review and 
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approval of the Purchaser/Owner. 

12.5 The BBU shall be for invoicing and payment purpose only. During the execution of the 
Contract, the BBU shall be revised frorn time to t ime with the approval of the 
Purchaser/Owner, however, without any increase/decrease in the Contract Price unless & 
until there is a change in the Scope of Works.'. 

12.6 During execution, if there is any item/material/services required to complete the work within 
the said scope of work, the same shall be supplied/erected by the contractor without any 
price implication to Employer. 

12.7 This being a lump-sum turnkey contract no variation on any item & quantities are either 
payable or recoverable. In case during the c::>urse of execution the quantities brought by 
Contractor exceeds by the overall required quantities against completion of scope in all 
respect. Any excess and balance material shall be GE property & same shall be took back from 
site w/o any documents /invoice along with the approval pf proje~t In-Charge. 

13. Other Specific Terms: 

13.1 All the material/services shall comply with mutually agreed Techn ical documents. 

13.2 It shall be responsibility of the Purchaser to cbtain the necessary approvals of the statutory 
authorities as may be required in all respect of as called for under Indian Elect ricity Rules/CEA 

Guideline / State Electrical Inspector Office <iuideline. Purchaser shall provide all requisite 
help as may be requ ired in their role as Purchaser to facilitate the approvals of various 
statutory requirement. 

13.3 Verification of material received at site sr.all be done in presence of contractor and 
replenishment of any shortage & damaged materials shall be to the account of the Contractor 
without any cost implication to the Owner/Pu ·chaser within 30 days from the date of receipt 
of material. 

13.4 As confirmed by Contractor for the agreed scc·pe of work is in line with the RFP requirement. 

13.5 All the items/Equipment to be directly supplied by Contractor or to be supplied by Contractor 
through third parties under this project should have valid type test report. In case, fresh type 
test is required, the same sha ll be performed without affecting the scheduled completion 
period and without cost implication to the Pu1 chaser. 

13.6 Contractor confirmed that they have considered all the items & the quantities in their 
contract prices in line with the project requimment as per RFP document for completion of 
all works/Facilities of the said scope of works/facilit ies in all respect 

13. 7 Construction power will not be made available by the Purchaser/Owner and the Contractor 
shall make its own arrangement for the same without any price implication to Purchaser. 
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13.8 Construction water will not be made availabl= by the Purchaser/Owner and the Contractor 

shall make its own arrangement for pumping and transport of water to the site along with 
suitable storage arrangement without any pri·:e implication to Purchaser. 

13.9 Contractor shall Mobilization at Site as per ag·eed mobilization schedule. 

13.10 No claim certificate and Certificate for release of Final Payment: For releasing final payments, 
"No Claim certificate" on Rs. 100/- Stamp Pap=r and "Release & certificate of Final payment" 
on Contractor's letter head needs to be submitted by the Contractor along with its final 
payment bills. Format of the same shall be provided by the Purchaser. 

14. Other Insurance: 

15.1 The Contractor shall be responsible to take Workman Compensation Policy (WC}, Plant & 
Machinery and Motor Vehicle Insurance, 'fhird party Insurance and other applicable 
Insurances for an amount commensurate with its scope and the Contract Value. Copies of the 
same shall be submitted to Purchaser within thirty (30} days from the date of LOA. In the 
event, Contractor finds the amount or terms of insurances to be inadequate, Contractor shall 
immediately rectify the same to the satisfaction of Purchaser. Purchaser shall be a co-insured 
in all these insurances. 

15.2 Erection All Risk Insurance including free issue Items of Purchaser shall be in Contractor Scope, 
beneficiary shall be the Purchaser 

15. Delivery and Work Completlon Certificate: 

16.1 The Contractor shall inform Purchaser in writi·1g on delivery of services/completion works at 
site as assigned in the LOA and requests for Co~pletion Certificate. Completion at the Works/ 
Facilities. Completion Certificate shall be issued by Purchaser's Project Manager when the 
Works/ Facilities are completed fully to th ·~ satisfaction of Purchaser after taking into 
consideration of all Tests (if any) and pre-& pest qualification and acceptance criteria. 

16. Terminations: 

17.1 In the event of termination of the Contrac· under relevant GCC clause (termination of 
convenience by owner}, the Owner shall pay to the Contractor the following amounts: 

17.1.1 The Contract Price, properly attributable to the parts of the Facilities executed by the 
Contractor as of the date of ter;nination including items supplied I under 
manufacturing I ready for inspection or dispatch, dispatched I services completed/ 
under construction for this contract. i.e. extension works at Gadag upon mutual 

discussions with both parties. 
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17. 

New 
Other Terms and Conditions: 

17.1 All other GENERAL CONDITIONS OF CONTRP.CT (GCC) shall be as per GE earlier purchase 
order No. 4300038381 dated 25.07.2022. 

17.2 This LOA shall be read in conju1ction with Letter of Award (LOA)-
Supply/GTL/RTM/GE/SS/2024-25 dated 1otn May'2024. 

Al l other terms and conditions for the above scope of work/facilitiE:s shall be mentioned in the General Conditions 
of Contract (GCC), Erection Conditions of Contract (ECC), Special Conditions of Contract (SCC), RFP documents 
and various correspondences exchanged as referred above. 

The LOA is issued to the Contractor in duplicate with a request to return the duplicate copy duly signed and 
starnped as a token of having accepted t he LOA and agreed the 'terms and conditions mentioned above. If the 
acceptance or any comments are not received within 07 (Seven) days from the date of the LOA, the same shall 
be automatically deemed as accepted by the Contractor. 

Gadag Transmission Limited 
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LETTER OF AWARD 

Ref. no. LOA-Clvll Works/GTL/RTM/GE/SS/2024-25 

M/S. GE T&D India Ltd. 
T-5 & T-6, Plot No. 14 
Axis House, Jaypee Wishtown 
Sector-128, Nolda 
Noida, Uttar Pradesh-201304 

Mob.: +91 9958095064 

E-mail: asheesh.srivastava@ge.com 

Kind Attn.: Kind Attn: Mr. Asheesh Srivastava, Regional Leader-North. 

Ref~rences: 

24in May'2024 

I. Our Request for Quotation (RfQ) vide e-mail dated 01.02.2024 along with Tech no-Commercial 
Documents. 

II. Letter of Award (LOA) Ref No. LOA/GADAG/SUBSTATION/02 dated 17th March'2022 for Gadag 
(Phase-I). 

Ill. Tender RFQ received from M/s Renew Power vide email dated 02.02.2024 
IV. Pre-Bid Query submitted by GE vide email dated 20.02.24. 
V. Pre-Bid Meeting between GE & M/s Renew team dated 22.02.24. 
VI. AutoCAD layout received from M/s Renew vlde email dated 27.02.24. 
VII. Pre-Bid Query Reply received from M/s Renew vide email 29.02.24. 
VIII. M/s Renew reply on GE submitted technical offer 29.03.24. 
IX. Meeting between GE & M/s Renew team dated 03.04.24. 
X. GE Reply on Resolution sheet vlde email dated 05.04.24. 
XI. M/s Renew reply vide email dated 09.04.24. 
XII. Final Resolution Meeting between GE & Renew team dated 16.04.Z4. 
XIII. GE confirmation and Sign Stamp on Final Resolution Sheet with revised layout for both 
XIV. Koppal and Gadag site vlde email dated 18.04;24. 
XV. GE revised price proposal vide: OP24021419078 Dtd. 18.4.24. 
XVI. GE final price proposal vide: OP24021419Q78 Dtd. 22.4.24. 
XVII. GE price break-up proposal vide: OP24021418893 Dtd. 22.04.24. 
XVIII. Final Resolution Sheet on commercial points vide email dated 25.04.24 and 26.04.24. 

Subject: Letter of Award (LOA) for Design, Engineering, Executior. of Civil works, Unloading, Handling & Storage 
at site in all respect for Bay Extension works of 400/220 kV Gadag Sub-station under Gadag Transmission Limited 
(RH/I-Project) . 
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Dear Sir, 

Th i ~ is with reference to above mentioned correspondences regarding the subject requirement, we are pleased 
to release this Letter of Award (LOA) for Design, Engineering, E:~ecution of Civil works, Unloading, Handling & 
Storage at site in all respect for Bay Extension works of 400/220 k'/ Gadag Sub-station under Gadag Transmission 
Limited (RTM-Project). 

It may please be noted that any clause, condit ions or terms of part thereof in Contractor's offer which is 
incC'nsistent with terms stated herein under shall be void and have no force and effect unless specifically 
approved or agreed by Purchaser/ Owner. 

All 1 he terms and conditions other than those listed in this Contr3ct shall be as per our enquiry documents and 
subsequent correspondences exchanged as referred above togetrer with enclosed all Annexures of this Contract. 
In case of any ambigu ity in the documents, the later document shall prevail. 

The Contractor shall be deemed to have satisfied itself as to the c:mectness and sufficiency or the LOA/Contract 
Price, which shall cover all its obligations under the LOA/Contract 

1. SCOPE OF WORK 

1.1 The scope of work for the package covers for Design, Engineering, Execution of Civil works, 
Unloading, Handling & Storage at site in all respect for Bay Extension works of 400/220 kV Gadag 
Sub-station under Gadag Transmission Limited (RTM-Project). 

1.2 The deta iled scope of work and technical specific.3tion shall be as per Tender documents/RFP 
documents & subsequent Amendment, if any of this Project and correspondences exchanged 
as referred above, together with enclosed specifi: agreed points and various other annexures 
as accepted and recorded in the Contract. In casE of any ambiguity in. the order of precedence 
of documents, the later document shall prevail. /lny deviation on tender documents shall not 
be accepted. 

1.3 The Contract value includes all other miscellanec•us items such as T&P and Other consumables 
required for safe, trouble free, normal operation and successful commissioning of the Elements 
(unless specifically excluded in this Contract) . Such Supplies shall not be a cause for delay or 
reason to seek extension of time from Purchaser, by the Contractor. 

1.4 The Contractor's obligation under the ContraC': covers providing of all requ ired items and 
materials required for completion of such wor.<s/facilities performance of testing activities, 
quality assurance, transportation, transit insurance in accordance with the technical 
specifications, drawings, plans, procedures, codes & standards, Safety Compliances and any 
other documents specified in the Contract. 

1.5 The Contractor shall carry out the subject work~ including providing of all required items and 
materials, tools, plants, equipment, all labors required for completion of such works/facil ities. 
The Contractor's obligation under the Contract wvers performance of testing activities, quality 
assurance, transportation, installation and associ3ted services in accordance with the technical 
specifications, drawings, plans, procedures, co:fes & standards and any other documents 
specified in the Contract. 

Gadag Transmission Limited 
CIN: U40100DL2020GO l36 4213 
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1.6 The Contractor shall execute all works/facilities '"lot specifically mentioned in the Contract but 

that can be reasonably inferred from the Contract as being required for attaining completion of 
the works/facilities as if such works/facilities wi~re expressly mentioned in the Contract. The 
Contractor shall not be eligible for any extra payment In respect of completion of such 
works/facilities, which are needed for the safe operation of the works/facllities as required by 
the applicable codes & standard_s as per Contract, though they may not have·been Included 
speclflcally, ln the Contract. 

1.7 All necessary machinery, equipment, tools & tackles, labor, etc. with skills and diligence shall be 
in Contractor's scope. 

1.8 Complete structure Design and architecture finishes for structure of swltchyard and associate· 
SPR buildings are in the scope of Contractor. Contractor shall submit the detailed design, 
engineering, drawings, BOQ and architectural drawings for the approval of Purchaser beforie 
issuing as "Good for Construction". A tentative BOQ along with GA drawings shall be provided by 
Contractor on the accepted schedule for tendering purpose and the final BOQ shall be provided 
on completion of detailed design. 

1.9 If required, Contractor shall provide necessary support to arrange the certificate of structural 
stability, if required after completion of civil works. 

2. Exclusions from Contractor's scope of Work 

2.1. Exclusions from the Contractor's Scope of Work: Supply of Power Tra'nsformer & its unloading. 

2.2. Geotechnical Investigation. 

2.3. Land Development Works & Retaining Wall. However, only design of retaining wall shall be 
furnished by supplier. 

2.4. Approach Road 

2.5. Boundary Wall 

3. Effective Date: 

3.1. "Effective Date" shall be the date of release of LCA (241h May'2024). 

4. Completlon Period 

4.1. The total completion in all respect for Bay Extension Works of 400/220 kV Sub-station shall be 
within 12 months from the effective date. 

4.2. M/s. ReNew will handover encumbrance free fairly graded land progressively w1 tho 
the work front. ,_..,~..._ 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 
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4.3. The completion of Works/ Facilities including al l deliveries as per schedu le is the essence of the 

Contract and if the Works/ Facilities are not completed within the stipulated completion period, 
Owner will be at liberty to get the Works/ FacilitiE~s done by any other means at the Contractor's 
risk and cost. Purchaser shall give in writing a cur·~ period of 15 days before taking this decision 
of execution by other party at the risk & cost of the Contractor. 

4.4. Any letter or minutes of the meetings with reference to expediting the Works/ Facilities shall 
not be construed as revision in Completion Period. 

5. Contract Price: 

5.1 The LOA/contract price for the entire scope of work/facilities as mentioned above shall be 
Rs.7,64,44,686 (Rupees Seven Crore Sixty-Four Lakh Forty-Four Thousand Six Hundred Eighty-Six 
Only) including Unloading, Storage, Handling, Ere.ction, Testing & Commissioning and all taxes & 
duties is as per below table: 

Table: Break-Up of Prices: 

Sr. Description Total Lumpsum Contract 
No. Price 

(INR) 

1 Total Price for Civil Works in all respect 7,64,44,686 

2 Total Contract Price Excluding GST 7,64,44,686 

3 GST shall be paid extra at actuals (Present rate of GST is 18%) 1,37,60,043 
4 Labour Cess@ 1% 7,64,447 

5 Total Contract Price with Taxes & Duties 9,09,69,176 

In Words: (Rupees Nine Crore Nine Lakh Sixty-Nine Thousand One Hundred Seventy-Six Only 

BOCW & other taxes sha ll be extra as applicable at actua,s. 

5.2 The detailed break-up of above lump sum prices (ceiling limits of applicable taxes & duties and 
Services etc.) in the form of BBU shall be submitted by Contractor for Purchaser vetting/approval 
for bil ling purposes. All billing shall be done as pe; approved BBU only. 

6. Price Basis: 

6.1 "Unit Prices" for all equipment /materia ls/servic~s shall remain FIRM and no price adjustment 
shall be applicable for these components for the duration of the Contract. 

7. Security: 

7.1 The Contractor shall provide the Securities specified below in favour of the Purchaser at the 

times, and in the amount, manner and form spec fied below. 

7.2 All the Bank Guarantee shall be submitted by the Contractor as per the jointly agr 

~ornissi0~(.. 
Gadag Transmission Limited ~. 
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7.3 All Bank Guarantees shall have the provision of a;;signment per resolution between Purchaser & 

Contractor. 

7.4 In case any extension is granted to the Contract, the validity of the BGs shall be extended 
accordingly. 

7.5 It is the responsibility of the contractor to ensure that BG remain valid at all t imes including but 
not limited to completion schedule. Purchaser :;hall issue BG extension request letter to the 
cont ractor 14 (fourteen) days before expiry of flG. In case, Contractor fails to extend the BG 
within 15 days before validity date, Purchaser sh 3ll send the same fqr encashment without any 
prior intimation to the contractor. 

7 .6 The parties agree that the bank guarantee shall be issued by the issuing Bank in favour of the 
Purchaser/Owner which shall be entitled to invoke the same in case of default by the Contracto r 
of its obligations under the Cont ract. 

8. Advance Payment Security 

8.1 For Services: The Cont ractor sha ll submit a Performance Security (PS) as a security for 
performa nce of the Works/Facilit ies upon Completion/ Commissioning of Works/ Facilities in the 
form of a Performance Bank Guarantee (PBG) for 10% of the Contract Price (equivalent to 
retention/balance paymen t) having validity 60 days beyond the Defect Liability Period . 

9. Payment Terms: 

9.1 10% of the Contract Price of Works/Facilities along with Service Tax shall be paid as an interest 
free advance within 30 days from the date cf receipt of necessary documents from the 
Contractor as mentioned below: 

9.1.1 Unconditiona l Acceptance of the LOA/Cont·ract 
9.1.2 Site Mobilization 
9.1.3 Invoice (Original + 2 copies) 
9.1.4 Advance Bank Guarantee (ABG) of equ iv.alent amount having validity till the end o f 

successful Completion/ Commissioning of 1~ntire Work/ Facilities under the contract with 
a claim period of 60 days beyond validity. 

9.1.S CPBG of 10% of the Contract Price having validity 60 days beyond the date of successfu l 
completion of work/facil it ies. 

9.1.6 L2 schedu le duly approved by Purchaser. 

9.2 80% of the Contract Price of Works/Faci lities alor.g with applicable Service Tax shall be released 
within 30 days against month ly progressive civil works on pro-rata as per mutually agreed billing 
schedule. Payment shall be released within 30 clays through direct payment (NEFT/RTGS/DD) 
after receipt of clea r RA Bills from the Contractor 

9.3 Enclosures to R.A. bills: Each Running account Bill should be accompanied by comR 

fol lowing: 

9.3.1 Joint measurement book 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 
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9.3.2 Abstract Invoice 

9.4 5% of the Contract Price of Works/Faciliti es sh<il l be paid within 30 days after Commission ing 
subject to completion of scope of work through direct payment (NEFT/RTGS/DD). Payment shall 
be released within 30 days after acceptance of s 3id invoices & receipt of supporting documents 
as mentioned below: 
9.4.1 Commercial Invoice 

9.4.2 'Certificate of Commissioning' issued bv the Purchaser's Project Manager. 
9.4.3 Final Payment shall be made after adjusting the amounts due to the purchaser by the 

Contractor includ ing applicable Liquid .. 3ted Damages, if any, the previous payments 
made and statutory deductions, if any. 

9.4.4 PBG of equ ivalent amount for the faithfu l Performance of the Works/ Faci lit ies having 
va lidity period ti ll the end of DLP with a claim period of 90 days beyond validity. 

9.5 In case, commissioning of substation is delayed bv 45 days beyond scheduled commission ing sate 
after read iness for commission ing. Due to reasons not attributable to GE, 5% payment against 
commissioning milestone shall be released after 60 days subject to completion of contract scope. 

9.6 Balance 5% of the Contract Price of Works/Facil t ies along with Service Tax shall be paid w ithin 
30 days of 'Taking Over' or within 90 days, in case taking over is delayed beyond 45 days from 
the date of Commissioning due to reasons not attributable to the Contractor, whichever is earlier 
through direct payment (NEFT /RTGS/DD) upon 1 eceipt of supporting documents as mentioned 
below: 

9.5.1 
9.5.2 
9.5.3 

9.5.4 

Certificate of Commissioning/Taking Over' issued by the Purchaser's Project Manager. 
'No-claim Certificate' and 'Cert if icate fr.1r Release of Final Payment' Indemnity Bond 
issued on Rs Hundred (100) Rupees Judicial Stamper paper to indemnify the 

Purchaser/Owner from all claims, statu~ory, legal obligations. 
Final reconciliation statement for free- issue materia l, if any, duly approved by the 
Purchaser's Project Manager. 

9.5.5 Final Payment sha ll be made after adjusting the amounts due to the purchaser by the 
Contractor including applicable Liquid 3ted Damages, if any, the previous payments 
made and statutory deductions, if any : 

9.5.6 PBG of equivalent amount for the faithfu l Performance of the Works/ Facilities having 
validity period ti ll the end of DLP w ith 2 claim period of 90 days beyond validity. 

9.5. 7 Completion Certificate I Commissioning Certificate I TOC shall be issued within 30 days 
of successfu l Commiss ioning of project duly approved by Engineer-In-Charge. 

10. Liquidated Damage: 

As "TIME IS THE ESSENCE OF THE CONTRACT" Purchaser shall be entitled to levy liquidated damages 

as follows: 

10.1 In the event of delay in completion Gf the works/facilities under tbe scope of the Contract due 
to the reasons attributable to the contractor, the contractor shall be liable to pay LD@ 1% Of 
the basic price of contract for each completed week of delay or part of thereof subject to 

I 
maximum of 10% of the basic price of undel vered contract. No other LD eRCtl.t'(_shall be 
applicable elsewhere mentioned in contract. ~rn Is '[!,,'\ 
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10.2 The amount of liquidated damages so recoverable shall be as per the aforesaid ceiling and sha II 

be not prejudice the contractor's other liabilities under the contractor in any manner. 

10.3 LD payable by the Contractor shall be deducted by Purchaser from outstanding payments due 
to the Contractor. · · 

10.4 The above will, however, not absolve the Contractor from completing the balance supplles and 
will also not in any way prejudice the other rlgh,ts of the Purchaser to get the Work completed 
through other agency at the Contractor's risk and cost. 

10.5 Any correspondence or minutes of the·meetlngs and/or acceptance of delayed completion shall 
not be construed as waiving of LD. 

11. Defect Liability Period: 

11.1 The Defect Liability Period shall be for a period of 12 {twelve) months from the Date of 
Commissioning. 

11.2 At the end of the Defect Liability Period, the Contractor's liability ceases except for Latent 
"L~tent Defects" are inherent defect in design, workmanship or material which have surfaced 
after the Defect Liability Period and which could not be found during normal checking and 
which may hinder or endanger the normal operation of equipment. Contractor will make good 
such defect which shall appear during Latent Defect Period In case such defect is noticed to 
Contractor within 30 (thirty) days after It shall ~e first noticed by the Purchaser/Owner. 

11.3 Any defective parts or component of supplies have been remedies by the Contractor either 
way of repair or replacement shall be further warranted by the Contractor for the period Qf 12 
{Twelve) Months from the date of such correction effected and accepted by the 
Purchaser/Owner Representative provided tr.at In no event shall warranty obligation go 
beyond 24 months from start of original warrar)ty commencement date. 

12. Quantity Variations: 

12.1 Since, this is a lump sum job, any items/services under the LOT -can vary up to any extend 
without any price implication to Purchaser/Owner within the agreed scope of work. 

12.2 LOT item amount will be payable as per billing break up which will be submitted by contractor 
within 2 months from Effective date. 

12.3 The BoM for LOT item is tentative and may vary as per actual requirement at site without 
ceiling and the same shall be supplied/erected by the contractor without any price implication 
to Owner/Employer. 

12.4 The Contractor sha ll submit the detailed Billing Breakup Schedule {BBU) for review and 
approval of the Purchaser/Owner. 

12.5 The BBU shall be for invoicing and payment purpose only. During the execution of the 
Contract, the BBU shall be revised from time to time with the appr v.al of the 
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Purchaser/Owner, however, without any increase/decrease in the Contract Price unless & 
until there is a change in the Scope of Works. 

12.6 During execution, if there are any item/material/services required to complete the work 
within the said scope of work, the same shall be supplied/erected by the contractor withoUJt 
any price implication to Employer. 

12.7 This being a lump-sum turnkey cont ract no variation on any item & quantities are either 
payable or recoverable. In case during the course of execution the quantities brought by 
Contractor exceeds by the overall required quantities against completion of scope in all 
respect. Any excess and balance material sha ll be M/s.GE property & same shall be taken back 
by M/s. GE from site w/o any documents / inv.oice bu t along with.the approval of project In­
Charge. 

13. Other Specific Terms: 

13.1 All the material/services shall comply with mutually agreed Technical documents. Considering 
this is an extension project whenever required soft editable design documents sha ll be shared 
with Purchaser for checking of integration issues and detai l design. 

13.2 It shal l be responsibility of the Purchaser to cbtain the necessary approvals of the statu tory 
authorities as may be required in all respect of as called for under Indian Electricity Rules/CEA 
Guideline I State Electrical Inspector Office Ciuideline. Purchaser shall provide al l requisite 
help as may be required in t heir role as Purchaser to faci litate the approvals of va rious 
statutory requirement. 

13.3 Verification of material received at site srall be done in presence of contractor and 
replenishment of any shortage & damaged materials shall be to the account of the Contractor 
without any cost implication to the Owner/Pu ~chaser within 30 days from the date of receipt 
of material. 

13.4 As confirmed by Contractor for the agreed scope of work is in line with the RFP requirement. 

13.5 All the items/Equipment to be directly suppl ied by Cont ractor or to be supplied by Contractor 
through third parties under this project should have valid type test report In case, fresh type 
test is required, the same shall be performed without affecting the scheduled completion 
period and without cost implication to the Purchaser. 

13.6 Contractor confirmed t hat they have considered all t he items & the quantities in their 
contract prices in line with the project requirement as per RFP document for completion of 
all works/Facil ities of the said scope of works/facilities in all respe'ct 

13.7 Construct ion power will not be made avai lable by the Purchaser/Owner and the Contractor 
shall make its own arrangement for the same without any price implication to Purchaser. 

13.8 Construction water will not be made availabl1? by the Purchaser/Owner and the Contractor 
shall make it s own arrangement for pumping and t ransport of water to the site alon .with 
suitable storage arrangement without any price implication to Purchaser. 

Gadag Transmission Limited 
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13.9 Contractor shall Mobilization at Site as per agreed mobilization schedule. 

13.lONo claim certificate and Certificate for release of Final Payment: For releasing flnal payments, 
"No Claim certlflcate" on Rs. 100/- Stamp Pap~r and "Release & certificate of Final payment" 
on Contractor's letter head needs to be submitted by the Contractor along with its final 
payment bills. Format of the same shall be provided by the Purchaser. 

14. Other Insurance: 

15.1 The Contractor shall be responsible to take '.Norkman Compensation Policy (WC), Plant & 
Machinery and Motor Vehicle Insurance, Third party Insurance and other applicable 
Insurances for an amount commensurate with, its scope and the Contract Value. Copies of the 
same shall be submitted to Purchaser within thirty (30) days from the date of LOA. In the 
event, Contractor finds the amount or terms of insurances to be inadequate, Contractor shall 
immediately rectify the same to the satisfactiQn of Purchaser. Purchaser shall be a co-insured 
in all these Insurances. 

15.2 Erection All Risk Insurance including free issue Items of Purchaser shall be in Contractor Scope, 
beneficiary shall be the Purchaser 

15. Delivery and Work Completion Certificate: 

16.1 The Contractor shall inform Purchaser in writk1g on delivery of services/completion works at 
site as assigned in the LOA and requests for Completion Certificate. Completion at the Works/ 
Facilities. Completion Certificate shall be issued by Purchaser's Project Manager when the 
Works/ Facilities are completed fully to th~ satisfaction of Purchaser after taking into 
consideration of all Tests (if any) and pre-& pest qualification and .acceptance criteria. 

16. Terminations: 

17.1 In the event of termination of the Contract under relevant GCC clause (termination of 
convenience by owner), the Owner shall pay to the Contractor the following amounts: 

17.1.1 The Contract Price, properly attributa~le to the parts of the Facilities executed by the 
Contractor as of the date of termination including items supplied I under 
manufacturing I ready for inspection or dispatch, dispatched I services completed/ 
under construction for this contract i.e. extension works at Gadag upon mutual 
discussions with both parties. 

Gadag Transmission Limited 
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17. 

New 
Other Terms and Conditions: 

17.1 All other GENERAL CONDITIONS OF CONTRA.CT (GCC) shall be as per GE earlier purchase 
order No. 4300038381 dated 25.07.2022. 

17.2 This LOA shall be read in conju1ction with Letter of Award (LOA)-
Supply/GTL/RTM/GE/SS/2024-25 dated 10th May'2024 and ·Letter of Award (LOA}­
Erection/GTL/RTM/GE/SS/2024-25 dated 10th May'2024. 

I 

All other terms and conditions for the above scope of work/facilities shall be mentioned in the General Conditions 
of Contract (GCC), Erection Conditions of Contract (ECC), Special Conditions of Contract (SCC), RFP documents 
and various correspondences exchanged as referred above. 

The LOA is issued to the Contractor in duplicate with a request to return the duplicate copy duly signed and 
stamped as a token of having accepted the LOA and agreed the terms and conditions mentioned above. If the 
acceptance or any comments are not received within 07 (Seven} days from the date'of the LOA, the same shall 
be automatically deemed as accepted by the Contractor. 

uthorized Signatory 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 

ccepted by 
For, GE T&D India Pvt. Ltd. 

uthorlzej 
lgnatory· 
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Ref. no. LOA/GTL/RTM/SCE/Land Development/SS/2024-25 

To, 

Shreyas Civil Engineering LLP 

Plot no- 11, MB 9-3-242/120, Ward 
no-9 Kinna! Road, Near Lower 
Primary School, Koppa!, Karnataka-583231 

Mob No. 8888871240. 

E-Mail ID: shreyasce@yahoo.com 

Kind Attn.: Devendra Pimpalkar 

References: 

2°d May' 2024 

Our enquiry vide e-mail dated 02.04.2024 along with Tech no-Commercial Documents. 
ii Your acceptance on our Tech no-Commercial RfQ documents vide e-mail dated 26.04.2024. 
iii Your final offer dated 25.04.2022. 

Subject: Letter of Award {LOA) for " Implementation of Land Development work under RTM (Regulated Tariff 

Mechanism)-Gadag project associated with augmentation of 400/220 KV ICT at Gadag Substation. 

Dear Sir, 

This is with reference to above mentioned correspondences regarding the subject requirement, we are pleased 

to release this Letter of Award (LOA) for Implementation of Land Development Work in all respect including 
mobilization & demobilization ,all site infrastructures any kind of arrangement to carry out the work ,supply of 
materials/items required ,tools & tackles, plants, special equipment required if any, transportation & insurances 
and all site related activities associated with augmentation of 400/220 kV ICT at Gadag Substation under RTM 
(Regulated Tariff Mechanism)-Gadag Project. 

It may please be noted that any clause, conditions or terms of part thereof in Contractor's offer which is 
inconsistent with terms stated herein under shall be void and have no force and effect unless specifically 

approved or agreed by Purchaser/ Owner. 

All the terms and conditions other than those listed in this Contract shall be as per our enquiry documents and 
subsequent correspondences exchanged as referred above together with enclosed all Annexures of this Contract. 
In case of any ambiguity in the documents, the later document shall prevail. 

All companies referred in above referred documents, MOMs, if any are deemed to be represe illg Purchaser i.e. 
'Gadag Transmission Limited' and Contractor i.e. 'Shreyas Civil Engineering LLP'. 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 
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The Contractor shall be deemed to have satisfied itself as to the correctness and sufficiency of the LOA/Contract 
Price, which shall cover all its obligations under the LOA/Contract. 

1. The LOA, BoQ/Price Schedule, Technical Specification, Drawings, Quality & Safety documents, SCC, GCC, sha ll 
form part of the Contract. For clarity of contractual conditions all above referred documents shall be read in 
conjunction with each other and in case of discrepancy LOA shall prevail. -In case of conflict, the documents 
sha ll be interpreted and prevail in the following order of precedence. 

1.1. LOA along with BoQ agreed Technica l specifications, Drawings & Quality & Safety documents. 

i.2. sec 
1.3. GCC 

1. SCOPE OF WORK 

1. The scope of works/facilities broad ly covers "Implementation of Land Development Work in all respect 
including mobilization & demobilization, all site infrastructures any kind of arrangement to carry out the 
work ,supply of materia ls/items required ,tools & tackles, plants, specia l equipment required if any, 

transportation & insurances and all site related activities to complete the work in all respect as per 
RFQ/Technical Specification, BoQ drawings associated with augmentation of 400/220 kV ICT at Gadag 
Substation under RTM (Regulated Tariff Mechanism)-Gadag Project." 

2. The detailed scope of works shall be as per RFQ documents & subsequent correspondences exchanged 
as referred above, together with various other annexures as accepted and recorded in the Contract. In 
case of any ambiguity in the order of precedence of documents, the later document shall prevail. 

3. The Contractor shall carry out the subject works including providing of all required items and materials, 
tools, plants, equipment, all labours required for completion of such works/facilities. The Contractor's 
obligation under the Contract covers performance of testing activities, quality assurance, transportation, 

insta llation and associated services in accordance with the technical specif ications, drawings, plans, 
procedures, codes & standards and any other documents specified in the Contract. 

4. All necessary machinery, equipment, tools & tackles, labour, etc. with skills and diligence shall be in 
Contractor's scope. 

5. The copy right of design, if any shall be reta ined by both Contractor and Purchaser and it's any Group 

Company of Purchaser. 

6. Contract will comply with Field Quality Plan (FQP), Quality & Safety Compliance. All works should be 
100% complied to FQP, Quality & Safety and any deviation will call for rework without affecting the time 
schedule and no extra cost to Purchaser. 

7. Commercial & Residential power, Commercial & residential water, labour hutment, Insurance for 
manpower & equipment w ill be in Contractor scope. 

8. Personal protective equipment like safety Shoes, Safety goggles, safety helmet, S 
ear plug etc. shall be in contractor scope. 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 
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9. Any clearance required from Govt/ authority pertains to Contractor work will be in contractors' scope. 

2. Exclusions from Contractor's scope of Work 

1. NIL 

3. Effective Date: 

l. "Effective Date" sha ll be the date of release of LOA 

4. Completion Period 

1. All the items under the scope of works/ facilities as per site requirement shall be commenced in such a 
way that the entirework shall be completed in all respects as per below schedule. 

Below Milestone Completion schedule is subject to 'Effective Date' of the Contract: 

Sr. No. !Substation Milestone Completion schedule 

1 1Land development for Gadag 30 days from Effective Date 

2. Contractor shall mobilize on site within seven days subject to Land Hand-over 

3. The delivery/completion period of entire Works/ Facilities is guaranteed against delays and the same is 
subject to Liquidated Damages and Force Majeure clauses. The date specified in the delivery/ work 

cpmpletion certificate shall be considered as the date of completion of Works/ Facilities or within such 
extended time to which the Contractor shall be entitled. However, for levy of Liquidated damages the 
completion schedule shall be considered as defined in above LD appli cability column. 

4. The delivery/ completion of Works/ Facilities as per schedule is the essence of the Contract and if the 
Works/ Facili ties are not completed within the stipu lated delivery/ completion period, Purchaser after 
giving 10 {Ten) days prior notice allowing contractor to rectify the deficiency, will be at liberty to get the 
Works/ Facilities done by any other means at the Contractor's risk and cost and if thereby any extra 

expenditure is involved, the same will be debited to the Contractor's account. 

5. If required by ReNew, the time to time Work Progress Reports of the quantity of work executed against 
planned targets shall be provided by the Contractor as per ReNew Format. 

6. Unless agreed otherwise, any letter or minutes of the meetings with reference to expediting the Works/ 

Facilities shall not be construed as revision in Completion Period. 

5. Contract Price: 

1. The contract price for the scope of works/facilities as mentioned at Sr. no. 1.0 above sha ll be Rs. 
49,99,878.18 - (Rupees Forty-Nine Lakhs Ninety-Nine Thousand Eight Hundred Seventy-Eight Only) as 
per price schedule enclosed including all required materi als/equipment, mobilization & demobilization, 
Freight & Transit Insurance (F& Tl) Charges, applicable insurances, and all site related activities required 
to complete the work. The above contract price is exclusive of GST & BOCW (if applicabl same 
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e 
shall be paid extra at actuals as applicable at the time of billing. 

2. Above Total Contract Price is inclusive of Royalty, Toll tax, Labor cess (if applicable), PF, ESI, WC policy, 
Comprehensive Insurances {Equipment, Manpower & material). 

3. Break-up ofTotal Price is as follows: 

S.No. Work Description Unit Price 

1 
SOIL LEVELLING AND GRADING, EARTHEN DRAIN WORK AND 

49,99,878.18 
BUND PREPARATION (FOR RTM AND FUTURE AREA) 

Sub Total 49,99,878.18 

GST@18% . . 8,99,978.07 . 

Total 58,99,856.25 

6. Price Basis: 

1. The Unit Rates of all items/services of Price Schedules shall remain firm till the Contractual period or its 

extended period, if any. No price escalation/variation shall b.e allowed whatsoever nature till specified 
time period for completion of work in all respect. Contractor will execute the work as per actual 
requirement at site for completion of work and billing shall be done as per approved certified BOQ only. 

7. Taxes & Duties: 

1. GST is applicable and payable as per approved billing schedule at the time of billing. However, present 
rate of GST is 18%. All other taxes & Levies except BOCW is included in the Contract Price. 

2. BOCW (if applicable) shall be paid extra at actuals as per Statutory Norms. 

3. Any other Taxes/ Duties leviable on the date of Contract, whether considered or not by the Contractor in 
their final offer, shall be to the account of the Contractor. Any new Tax or variation in applicable Taxes 
after the award of the Contract up to the Scheduled Completion of the entire Services shall be to the 
account of the Purchaser. In the event of delay, any new tax imposed or variation in statutory taxes in 
the extended period shall be to the account of the Purchaser, provided delay is not due to the reasons 

attributable to the Contractor. 

4. As regards of Indian Income Tax, Surcharge of Income Tax, Withholding Tax or any other Corporate Tax, 
the Purchaser shall not bear any Tax liability whatsoever irrespective of the mode of contracting. The 
Contractor shall be liable and responsible for payment of all such Taxes, if attracted under the provisions 
of law. The Purchaser shall however deduct applicable Tax at source as per law from all payments to be 
made to the Contractor and the Purchaser will issue the TDS certificates for the same to the Contractor. 

8. Security/Bank Guarantee: 

1. Not Applicable 
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9. Terms of Payment: 

1. 90% of the Contract Price of Works/Facilities shall be released against monthly progressive RA Bills on 
pro-rata as per mutually agreed billing schedule. Payment shal l be released through Direct Mode within 
30 days against receipt of following documents as specified below: 

9.1.1 
9.1.2 

9.1 .3 

9.1.4 
9.1.5 
9.1.6 

9.1.7 

9.1.7.1 

9.1.7 .2 
9.1.7.3 

Invoice 
Certified JMC 

The RA Bills shall be prepared on the basis of the cumulative works completed (for 100% value 
basis of Works) wherefrom the following sha ll be adjusted. 
10% of Gross amount of each RA bi ll shall be deducted towards Retention money. 
Payment shall be released after adjustment of payment made for mobilization. 

The payments certified through RA Bills sha ll be treated as the advance payments against the 
Final Bill. The quantities of Work certified by the RA Bills shall not be considered as Final and the 
same will not entitle the Contractor to raise any claim, whatsoever. 
Payment shall be made against RA bills on submission of the following documents: 

Invoice (clearly indicating cross referencing the Contract Item no.). Invoice should contain the 
GST Number and Income Tax PAN number. 

Measurement sheets duly certified by Project Manager. 
Enclosures to R.A. bills. Each Running account Bill should be accompanied by complete set of 
the following: 

9.1.7.3.1 FQP checklist jointly signed 
9.1.7.3.2 Joint measurement certificate/book 
9.1.7.3.3 Certificate of monthly statutory compliance. 

2. Balance 10% of the Contract Price of Works/Facilities shall be pa id within 30 days from the date of 
successful completion of works/facilities in all respect upon receipt of supporting documents as 
mentioned below: 

9.2.l 'Certificate of completion or Taking Over' issued by the Purchaser's Project Manager. 
9.2.2 'No-cla im Certificate' and 'Certificate for Release of Final Payment'. 

9.2.3 Final Payment shall be made after adjusting the amounts due to the Purchaser by the 
Contractor including applicable Liquidated Damages, if any, the previous payments made 
and statutory deductions, if any. 

9.2.4 Indemnity Bond issued on Rs Hundred (100} Rupees Non-Judicial Stamper paper to 
indemnify the Purchaser from all claims, statutory, legal obligations. 

10. Liquidated Damage: 

10.1 In the event of delay in completion of the works/facilities under the scope of the Contract beyond 
scheduled completion period as defined in sub-clause no. 5.2 above, Contractor shall be liable to 
pay LD @ 0.5% (ha lf percent} of the Contract Price for each completed week of delay or part 
thereof subject to maximum of 10% (Ten percent) of the Contract Pr:z·ce d to the reasons for 
delay attributable to Contractor. , s 

0
(\ -? 
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10.2 The Contractor shall undertake to pay the LO at the rates stipulated above and Purchaser shall not 
be required to prove actual loss or damage. 

10.3 LD payable by the Contractor shall be deducted by Purchaser from outstanding payments due to 
the Contractor. 

10.4 The above will, however, not absolve the Contractor from completing the balance supplies/works 
and will also not in any way prejudice the other rights of the Purchaser to get the Work completed 
through other agency at the Contractor's risk and cost. 

10.5 Any correspondence or minutes of the meetings and/or acceptance of delayed completion shall 
not be construed as waiving of LD until unless specifica lly agreed by the parties. 

11. Free issue Materials: 

1. Not Applicable 

12. Quantity Variation: 

13.1 The BOQ mentioned in price schedules is tentative only,-qty. may vary up to +/-15%. The Unit Rates 
shall remain firm till the contractual period or its extended period, if any. The qty. will be executed 
by Contractor as per actual requirement at Site as per approved Billing schedule only. 

13.2 Billing shall be done as per actual qty. certified by Purchaser's Project In-charge as per approved 
Billing Schedule on ly. 

13. Other Specific Terms: 

14.1 Contractor will compliance of Quality & Safety norms as per the agreed ReNew guidelines 
attached. 

14.2 Contractor shall submit the Royalty challans of Raw materials, Material Test Reports, and Field 
quality Test Reports from time to time in compliance to the mutually agreed FQP. 

14.3 Contractor shall obtain necessary source /vendor approval from Engineer-In charge for supply 
of the construction materials as required, throughout the course of the work. 

14.4 Contractor confirmed that they have considered all the items & the quantities in their contract 
prices in line with the enquiry documents and as agreed above for completion of all 
works/Facilities of the said scope of works/facilities in all respect 

14.5 
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14.6 Construction water will not be made available by the Purchaser and the Contractor shall make 
its own arrangement for pumping and transport of water to the site along with suitable 
storage arrangement without any price implication to Purchaser. 

14.7 Contractor shall Mobilization at Site as per agreed mobi lization schedule 

14.8 No claim certificate and Certificate for release of Fina l Payment: For releasing fina l payments, 
"No Claim certificate" on Rs. 100/- Stamp Paper and "Release & certificate of Final payment" 
on Contractor's letter head needs to be submitted by the Contractor along with its final 
payment bills. Format of the same shall be provided by the Purchaser. 

14. Force Majeure: 

15.1 The Force Majeure conditions shall be as stipulated under Clause no. 49.0 of 'General Conditions 
of Contract'. 

15. Constitution: 

16.1 The Contractor will not change the constitution of their company during the currency of the 
Contract period or till the extended period granted, if any, without prior intimation to the 
Purchaser. 

16. Packing, Forwarding and Dispatch: 

17 .1 The Packing, Forwarding and Dispatch (Contractor supplied materials) cond itions shall be as 
stipulated under Clause no. 44.0 of 'General Conditions of Contract'. 

17. Transit Insurance: 

18. l The Transit Insurance sha ll be as stipulated under clause no. 52.0 of 'General Conditions of 
Contract'. 

18.2 Since the prices are inclusive of Transit Insurance for contractor supplied materials, the same 
shall be arranged by the Contractor. The Contractor shall be fully responsible for all loss/ damages 
etc. during loading, transit and unloading of Goods at site and the Purchaser will be fully 
indemnified against such loss/ damages. 

18.3 All other sub-clauses of Clause no. 52.0 of 'General Conditions of Contract' 'Specifica lly agreed' 
shall remain unaltered. 

18. Other Insurance: 

19.1 The Contractor shall be responsible to take necessary insurances i.e. Workman Compensation 
Policy (WC), Plant & Machinery and Motor Vehicle Insurance, Third party Insurance and other 
applicable Insurances for an amount commensurate with its scope and the Contract Value. 
Copies of the same shall be submitted to Purchaser when required. In the event, Contractor finds 
the amount or terms of insurances to be inadequate, Contractor shall immediately rectify the 
same in accordance with the terms of the Contract. 

19.2 All other sub-clauses of Clause no. 52.0 of 'General Conditions of Contra 
shall remain unaltered 
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19. Limitation of Liability: 

20.1 limitation of liability conditions shall be as stipu lated under Clause No. 60.0 of 'General 
Conditions of Contract'. 

20. Settlement of Disputes: 

21.1 Settlement of Disputes conditions shall be as stipulated under Clause No. 10.0 of 'General 
Conditions of Contract'. 

21. Assignment and Subletting of Contract: 

22.1 Assignment and Subletting of Contract conditions shall be as stipulated under Clause No. 27.0 of 
'General Conditions of Contract'.· 

22. Work Completion Certificate: 

23.1 The Contractor shall inform Purchaser in writing on completion of the Works I Facilities as 
assigned in the LOA and requests for completion certificate of the Works I Facilities. completion 

of the Works l Facilities Completion Certificate shall be issued by Purchaser's Project In-charge 
when the Works/ Facilities are completed fully in accordance with the terms of the Contract after 
taking into consideration of all Tests (if any) and pre-& post qualification and acceptance criteria 
in line with provision of GCC clause 24.19. 

23. Termination: 

24.1 Termination conditions shall be as per the Clause No. 40.0 of 'General Conditions of Contract'. 

24. Suspension: 

25.1 Provision for Suspension clause shall be as per Clause No. 39.0 of 'General Conditions of 
Contract'. 

25. Arbitration: 

26.1 Arbitration cond itions shall be as stipulated under Clause No. 11.0 of 'General Conditions of 
Contract'. 

26. Laws and Regulations: 

27.l Laws and Regulations conditions shall be as stipulated under Clause No. 47.0 of 'General 
Conditions of Contract'. 

27. Indemnity: 

28.1 

28. Amendment to the Contract: 
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29.1 Amendment to the Contract conditions shall be as stipulated under Clause No. 33.0 of 'General 
Conditions of Contract'. 

All other terms and conditions for the above scope of work/facilities shall be mentioned in the Technical 
Specification, Drawings, Quality & Safety documents, Special Conditions of Contract (SCC), General Conditions of 

Contract (GCC), Price Schedules, and various correspondences exchanged as referred above. 

The LOA is issued to the Contractor in duplicate with a request to return the duplicate copy duly signed and 

stamped as a token of having accepted the LOA and agreed the terms and conditions mentioned above. If the 
acceptance or any comments are not received w ithin 03 (Three) days from the date of the LOA, the same shall 
be automatically deemed as accepted by the Contractor. 

Authorized Signatory 

Enclosures to LOA are as follows: 

1. Annexure-1 (Summary of Prices) 
2. Annexure-11 (Price Break-Up) 

Gadag Transmission Limited 
CIN: U40100DL2020GOl364213 · 

ccepted by 
For, Shreyas Civil Engineering LLP 

Authorized Signatory 
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Annexure-1 

S.No Work Description Unit Price GST@ 18% Total Price incld. GST 

SOIL LEVELLING AND GRADING, EARTHEN 

1 DRAIN WORK AND BUND PREPARATION (FOR 49,99,878 8,99,978 58,99,856 

RTM AND FUTURE AREA) 
Total Price 49,99,878 8,99,978 58,99,856 
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Annexure-11 

SOIL LEVELLIN9 AND GRADING ,EARTHEN DRAIN WORK AND BUND PREPARATION (FOR RTM AND FUTURE AREA) 

S.No DESCRIPTION Quantity UNlfS Rate Total Amount 

Earth work in excavation In drains in all sort of soil 
including levelling and ramming the bottom of the 

pit Including necessary dewatering shoring, strutting 
if required & backfilling the foundation trenches 

with selected exc'!vated earth upto FGL In layers not 
1 more than 150 mm incluldng watering and 167.94 Cum 297.00 49,878 

consolidating and disposal/spreading of surplus 
earth as directed by Engineer-in-charge. Complete 
as per approved drawings. (measurement shall be 

done considering 300 mm from the edge of the raft 
to account working space.) 

Earthwork in surface excavation in all kind of soil 
including filling with excavated earth in layer not 

2 
exceeding 150mm thick well watered rammed and -land shall fully compacted and fined dressed after 

cutting within lead any field all per building 
specification and direction of El. 

i) RTM AT (Lvl.102.0m) 30000 cum 165.00 49,50,000 

Total 49,99,878 
Incl GST @18% 8,99,978 

Total Incl GST @18% 58.99,856 
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S.No 

1 

2 

Mutually Agreed Deviation Resolution Sheet 

SOIL LEVE(LING AND GRADING ,EARTHEN DRAIN WORK AND BUND PREPARATION (FOR RTM AND FUTURt. AREA) 

DESCRIPTION 

Old Description 

Earth work in excavation in drains in all sort of soil 
including levelling and ramming the bottom of the pit 
including necessary dewatering shoring, strutting if 
required & backfilling the foundation trenches with 
selected excavated earth up to FGL in layers not more 

Amended clause 

Earth work excavation in drains in all sort 
of soil necessary dewatering if required 

and disposal/spreading of surplus earth as 
directed by Engineer-in-charge. Complete 

Shreyas Comments 
(25-04-2024) 

Nil 
than 150 mm including watering and consolidating and 
disposal/spreading of surplus earth as directed by 
Engineer-in-charge. Complete as per approved drawings. ,as per approved drawings. 

(measurement shall be done considering 300 mm from 
the edge of the raft to account working space.) 

Earthwork in surface excavation in all kind 
of soil including well-watered rammed and In line with discussion dated 23/4/24, scope 

Earthwork in surface excavation in all kind of soil including land shall fully compacted with fined considered as excavation in all kinds of soil, 

filling with excavated earth in layer not exceeding lSOmm d~essed after cutting. . transportati~n of excavated soil, dumping at. 
thick well-watered rammed and land shall fully Disposal/spreading of surplus earth & same dumping area within premises & leveling of 

compacted and fined dressed after cutting within lead to be levelled as directed by Engineer-in- dumped material. Cutting material will be 

any field all per building specification and direction of El. 
charge. Complete as per building directly shifted to dumping yard. The machine 
specification and direction of El.( Land is at dressed surface for cutting area will be handed 
higher elevation so only cutting shall over til l the tolerance of+/- 100 mm over FGL. 

consider) 

Mutually Agreed 

Noted & Point Closed 

Noted & Point Closed 

--
~c.rn t s.,.~ 
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* 
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GOVER."iME1'iT OF INDIA 

~tjc\ it-~ 
\tlNISTR\' OF POWER 
q,~~f~ 

C'L:\ llRAL 1:..U.CI RICIT\ AU rllOIU n · 
~ PR)~ ffl'Jo-t 

REGIO~ \L l;\~PECTORL\L ORG.\ '\I~.\ rlO'\ 

~ IV~ ~. Block I\' Floor Ill .~ ~ Shastn llha\an. iF'l-~ Chcnnai - 600 006 

No. 37/173/01/2026-RIO(S)/932 Dated: 09.01.2016 

To 
Authorized signatory, 
Mis. Gadag Transmission Limited, 
ReNew Huh, Commercial Block-1, Zone-6, 
Golf Course Road, DLF City Phase-V, Gurugram-112009 

Approval for Energisation 

~/Subject: Approval for Energisation of 400/220kV, 1 x 500 MV A, ICT (6th) and associated 

equipment of 400kV Bay (No. 426 & 427), 220kV bays ( bay no. 220) at Mis. Gadag Transmission 
Limited, 400/220kV SIS, Gadag, Kamataka under Regulation 45 of the Central Electricity 
Authority (Measures relating to Safety and Electricity Supply) Regulations, 2023. 

Ref: 
1. Online Application No: A/2025117702 dated 05.12.2025. 
2. Our Inspection Report: No. 371173112/2025-RIO(S)/862 Dated: 21.12.2025 
3. Your Compliance report was uploaded on 08.01.2026. 

Whereas the 400/220kV, 1 x 500 MVA, ICT (trh) and associated equipment of 400kV Bay 
( No. 426 & 427), 220kV bays ( bay no. 220) at Mis. Gadag Transmission Limited, 400/220kV SIS, 
Gadag, Karnatak:a was inspected by the undersigned on 20.12.2025 under regulation 45 of the 
Central Electricity Authority (Measures relating to Safety and Electricity Supply) Regulations, 
2023. 

Approval for Energization of the said Electrical Installation is hereby accorded subject to 
following conditions by the applicant: 

1. Applicant shall ensure to have all other requisite clearances/NOCs from other authorities, 
as applicable. 

2. Adherence to relevant provisions of the Central Electricity Authority (Me.uures relating 

to Safety and Electricity Supply) Regulations, 2023 shall be ensured by the applicant for 

safety dming operation and maint.enance. 

The first periodic inspection of the above installation shall be carried out at an interval of 05 years 
from the date of this inspection under regulation 32 of CEA (Measures relating to safety and 
Electric Supply) Regulations, 2023. Dig ita I ly signed by 

Next inspection is due before 19.12.2030. 
Bitra Venkata Sandeep 
Date : 10-01-2026 
16:37:22 

( ift' ~ licfrq'/ B. V. Sandeep) 

Deputy Director & 
Electrical Inspector to the Govt. of India 

1 
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Format IV
Provisional Approval for Charging and trial run

SRLDC
Unique ID :3800

Approval No : SRLDC/FTC/GTL/2026/170504 Approved Date : 11-Mar-2026

To,
General Manager, Transmission, GTL

Sub: Provisional Approval for Charging and Trial run of the following transmission elements

SL.N
o TYPE Element Name Date and Time of Charging

1 BAY 400 KV 427 Bay at 400/220KV ISTS Gadag PSS (400KV Trafo Bay) 11-Mar-2026 19:00

Modified Element Remarks : NA

Ref: 1) Your Application dated 28-Jan-2026 in Format -I,

2) SRLDC response dated 28-Jan-2026 in Format - II

3) Your Request and Details forwarded on dated 28-Jan-2026 in Format III,IIIA,IIIB,IIIC and IIID

4) Your latest response on dated : 11-Mar-2026  .

The following Remarks is given : Format IV valid till 6 Months

Comments :  1.Please ensure All protection settings shall be in service & real time code shall be availed from SRLDC Control Room.
2.Subject to real time conditions and availability of real time data and dedicated Voice 3. Ensure to fulfil all the comments given by
SRLDC - SCADA / SEM /Reliability / Protection / Grid Op./TS / FTC

Madam/Sir,

The above documents have been examined by SRLDC and approval for charging of the subjects elements/bay(s) is hereby accorded.
This approval is provisional and in the intervening period, if any of the conditions given in the undertaking submitted by you are found
to be violated, the approval stands cancelled. Kindly obtain a real time code from SRLDC for each element switching as well as
commencement of the trial operation.Real Time Code will be issued subject to reliability consent of SRLDC and/or NLDC.,

NB: This Provisional Approval would remain valid till validity of charging approval issued by CEA Electrical Inspector, which is
valid upto six months from the day of issuance of CEA approval.

Thanking you,

S Suresh Raj
Deputy General Manager (MO and FTC)
Southern Regional Load Despatch Centre
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Format IV
Provisional Approval for Charging and trial run

SRLDC
Unique ID :3800

Approval No : SRLDC/FTC/GTL/2026/441267 Approved Date : 11-Mar-2026

To,
General Manager, Transmission, GTL

Sub: Provisional Approval for Charging and Trial run of the following transmission elements

SL.N
o TYPE Element Name Date and Time of Charging

1 BAY 220 KV 220 Bay at 400/220KV ISTS Gadag PSS ( 220KV ICT-6 Bay) 11-Mar-2026 19:00

Modified Element Remarks : NA

Ref: 1) Your Application dated 28-Jan-2026 in Format -I,

2) SRLDC response dated 28-Jan-2026 in Format - II

3) Your Request and Details forwarded on dated 28-Jan-2026 in Format III,IIIA,IIIB,IIIC and IIID

4) Your latest response on dated : 11-Mar-2026  .

The following Remarks is given : Format IV valid till 6 Months

Comments :  1.Please ensure All protection settings shall be in service & real time code shall be availed from SRLDC Control Room.
2.Subject to real time conditions and availability of real time data and dedicated Voice 3. Ensure to fulfil all the comments given by
SRLDC - SCADA / SEM /Reliability / Protection / Grid Op./TS / FTC

Madam/Sir,

The above documents have been examined by SRLDC and approval for charging of the subjects elements/bay(s) is hereby accorded.
This approval is provisional and in the intervening period, if any of the conditions given in the undertaking submitted by you are found
to be violated, the approval stands cancelled. Kindly obtain a real time code from SRLDC for each element switching as well as
commencement of the trial operation.Real Time Code will be issued subject to reliability consent of SRLDC and/or NLDC.,

NB: This Provisional Approval would remain valid till validity of charging approval issued by CEA Electrical Inspector, which is
valid upto six months from the day of issuance of CEA approval.

Thanking you,

S Suresh Raj
Deputy General Manager (MO and FTC)
Southern Regional Load Despatch Centre
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Format IV
Provisional Approval for Charging and trial run

SRLDC
Unique ID :3800

Approval No : SRLDC/FTC/GTL/2026/733002 Approved Date : 11-Mar-2026

To,
General Manager, Transmission, GTL

Sub: Provisional Approval for Charging and Trial run of the following transmission elements

SL.N
o TYPE Element Name Date and Time of Charging

1 BAY 400 KV 426 Bay at 400/220KV ISTS Gadag PSS (  400KV Tie Bay) 11-Mar-2026 19:00

Modified Element Remarks : NA

Ref: 1) Your Application dated 28-Jan-2026 in Format -I,

        2) SRLDC response dated 28-Jan-2026 in Format - II

        3) Your Request and Details forwarded on dated 28-Jan-2026 in Format III,IIIA,IIIB,IIIC and IIID

        4) Your latest response on dated : 11-Mar-2026  .

The following Remarks is given : Format IV valid till 6 Months

Comments :  1.Please ensure All protection settings shall be in service & real time code shall be availed from SRLDC Control Room.
2.Subject to real time conditions and availability of real time data and dedicated Voice 3. Ensure to fulfil all the comments given by
SRLDC - SCADA / SEM /Reliability / Protection / Grid Op./TS / FTC

Madam/Sir,

The above documents have been examined by SRLDC and approval for charging of the subjects elements/bay(s) is hereby accorded.
This approval is provisional and in the intervening period, if any of the conditions given in the undertaking submitted by you are found
to be violated, the approval stands cancelled. Kindly obtain a real time code from SRLDC for each element switching as well as
commencement of the trial operation.Real Time Code will be issued subject to reliability consent of SRLDC and/or NLDC.,

NB: This Provisional Approval would remain valid till validity of charging approval issued by CEA Electrical Inspector, which is
valid upto six months from the day of issuance of CEA approval.

Thanking you,

S Suresh Raj
Deputy General Manager (MO and FTC)
Southern Regional Load Despatch Centre
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Format IV
Provisional Approval for Charging and trial run

SRLDC
Unique ID :3800

Approval No : SRLDC/FTC/GTL/2026/913654 Approved Date : 11-Mar-2026

To,
General Manager, Transmission, GTL

Sub: Provisional Approval for Charging and Trial run of the following transmission elements

SL.N
o TYPE Element Name Date and Time of Charging

1 ICT 500 MVA, 400 KV/220 KV/33 KV ICT 6 at 400/220kV GTL PSS (Along with 427 Bay(s)) 11-Mar-2026 19:00

Modified Element Remarks : NA

Ref: 1) Your Application dated 28-Jan-2026 in Format -I,

2) SRLDC response dated 28-Jan-2026 in Format - II

3) Your Request and Details forwarded on dated 28-Jan-2026 in Format III,IIIA,IIIB,IIIC and IIID

4) Your latest response on dated : 11-Mar-2026  .

The following Remarks is given : Format IV valid till 6 Months

Comments :  1.Please ensure All protection settings shall be in service & real time code shall be availed from SRLDC Control Room.
2.Subject to real time conditions and availability of real time data and dedicated Voice 3. Ensure to fulfil all the comments given by
SRLDC - SCADA / SEM /Reliability / Protection / Grid Op./TS / FTC

Madam/Sir,

The above documents have been examined by SRLDC and approval for charging of the subjects elements/bay(s) is hereby accorded.
This approval is provisional and in the intervening period, if any of the conditions given in the undertaking submitted by you are found
to be violated, the approval stands cancelled. Kindly obtain a real time code from SRLDC for each element switching as well as
commencement of the trial operation.Real Time Code will be issued subject to reliability consent of SRLDC and/or NLDC.,

NB: This Provisional Approval would remain valid till validity of charging approval issued by CEA Electrical Inspector, which is
valid upto six months from the day of issuance of CEA approval.

Thanking you,

S Suresh Raj
Deputy General Manager (MO and FTC)
Southern Regional Load Despatch Centre
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CENTRAL ELECTRICITY REGULATORY COMMISSION 

NEW DELHI 

Petition No. 32/TL/2024 

   Coram: 
Shri Jishnu Barua, Chairperson 
Shri Arun Goyal, Member 

  Date of order: 13th June, 2024 
In the matter of: 

Application under Sections 14, 15, 79(l)(e) of the Electricity Act, 2003 read with Central 
Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant of 
Transmission Licence and other related matters) Regulations, 2009 seeking 
Transmission License for Gadag Transmission Limited for the Transmission Project to 
be constructed through regulated tariff mechanism (RTM). 

And  
In the matter of 

Gadag Transmission Limited, 
138, Ansal Chambers II,  
Bhikaji Cama Place, New Delhi- 110066   .…Petitioner  

Vs. 

1. Central Transmission Utility of India,
“Saudamini”, Plot No-2, 
Sector-29, Gurgaon  
Haryana – 122001. 

2. Kerala State Electricity Board Limited,
Vaidhyuthi Bhawan, Pattom,  
Thiruvananthapuram, Kerala- 695004. 

3. Tamil Nadu Generation and Distribution Company Limited,
NPKRR Maaligai, 144,  
Anna Salai, Chennai- 600002. 

4. Southern Power Distribution Company of Andhra Pradesh Limited,
D. NO:19-13-65/A,  
Srinivasapuram Tiruchanoor Road, 
Tirupati – 517503. 

5.Eastern Power Distribution Company of Andhra Pradesh Limited,
P&T Colony, Seethammadhara,  
Visakhapatnam- 530017. 

ANNEXURE-P/7
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6.Southern Power Distribution Company of Telangana Limited,  
6-1-50, Mint Compound,  
Hyderabad-500 063. 
 
7.Northern Power Distribution Company of Telangana Limited,  
2-5-31/2 Vidyuth Bhavan, Nakkalgutta,  
Hanamkonda, Warangal-506001. 
 
8.Bangalore Electricity Supply Company Limited,  
K.R. Circle, Bengaluru-560001. 
 
9.Gulbarga Electricity Supply Company Limited,  
Station Road, Kalaburagi, Karnataka 585102. 
 
10. Hubli Electricity Supply Company Limited, 

   Navanagar, P.B. Road, Hubli-580025. 
 

11. Mangalore Electricity Supply Company Limited, 
 MESCOM Bhavan, Kavoor Cross Road,  
 Bejai, Mangalore – 575004. 

 
12. Chamundeshwari Electricity Supply Corporation Limited, 
No. 29, Vijaynagar 2nd Stage,  

 Hinkal, Mysore- 570017. 
 
13.  Electricity Department, Govt of Puducherry, 

  137, NSC Bore Road, Electricity Department,  
    Puducherry- 605001.                                                                      …. Respondents    

                                                                                                                

Following were present: 

Shri Girik Bhalla, Advocate, KNTL  
Ms. Anamika Rana, Advocate, KNTL  
Shri Mohit Jain, KNTL  
Ms. Priyadarshini, Advocate, PFCCL  
Shri Anubhav Kansal, PFCCL  
Siddharth Sharma, CTUIL  
Shri Akshyvat Kislay, CTUIL 

 

ORDER 

  The Petitioner, Gadag Transmission Limited (hereinafter referred to as ‘GTL’), 

has filed the present Petition under Sections 14, 15 and 79 (1) (e) of the Electricity Act, 

2003 (hereinafter referred to as ‘the Act’) read with the provisions of the Central 

Electricity Regulatory Commission (Terms and Conditions for grant of Transmission 
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license and other related matters) Regulations, 2009 (hereinafter referred to as ‘the 

Transmission Licence Regulations’) for the grant of a separate transmission licence 

for the implementation of “Augmentation of transformation capacity at 400/200kV 

Gadag PS in Karnataka by 1x500 MVA, 400/200 kV ICT (6th)” under the Regulated 

Tariff Mechanism (RTM) mode (hereinafter referred to as ‘transmission scheme’) in 

line with Office Order dated 28.10.2021 (hereinafter referred to as the ‘Office Order 

dated 28.10.2021’) issued by the Ministry of Power. The scope of the project for which 

the transmission licence has been sought is as under: 

Name of the scheme and 
Implementation timeframe 

Estimated Cost 
(₹ crore) Remark 

Augmentation of Transformation 
Capacity at 400/220kV Gadag PS 
in Karnataka by 400/220kV, 1x500 
MVA ICT (6th) 

     57.59 

18 months 
from the date 
of issue of OM 
by CTUIL 

       

2. The Petitioner company was incorporated as a Special Purpose Vehicle (‘SPV’) 

by the REC Project Development and Consultancy Limited (‘RECPDCL’) as part of the 

Tariff Based Competitive Bidding (‘TBCB’) process to establish the “Transmission 

Scheme for Solar Energy Zone in Gadag (2500 MW), Karnataka - Part A”, on a Build, 

Own, Operate and Maintain (‘BOOM’) basis. ReNew Transmission Ventures Private 

Limited (‘RTVPL’) participated in the competitive bidding process conducted by 

RECPDCL, and upon emerging as a successful bidder, a Letter of Intent (‘LoI’) was 

issued to RTVPL by RECPDCL on 27.1.2022. In accordance with the bidding 

documents, RTVPL acquired 100% shareholding in GTL. On 10.12.2021, GTL entered 

into a Transmission Service Agreement (‘TSA’) with the Long-Term Transmission 

Customer (‘LTTCs’), namely, with ReNew Solar Power Private Limited and Vena 

Energy Vidyuth Private Limited on a Build, Own, Operate and Maintain (‘BOOM)’ basis 

under TBCB mechanism. The Commission, in its order dated 18.7.2022 in Petition No. 
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105/TL/2022, granted a transmission licence to GTL for the establishment of the 

“Transmission Scheme for Solar Energy Zone in Gadag (2500 MW), Karnataka - Part 

A”, on a BOOM basis consisting of the following elements: 

S. 
No. Name of the Transmission Element 

Scheduled COD 
from 

Effective Date 

1 

Establishment of 400/220 kV, 2x500 MVA Gadag Pooling 
Station with 400 kV (1X125 MVAR) bus reactor 

 
400/220 kV, 500 MVA ICT – 2 nos. 
400 kV ICT bays – 2 nos. 
220 kV ICT bays – 2 nos. 
400 kV line bays – 2 nos. 
220 kV line bays – 4 nos. 
125 MVAr, 420 kV reactor – 1 no. 
420 kV reactor bay – 1 no. 
220 kV bus coupler (BC) bay -1 no. 
220 kV transfer bus coupler(TBC) bay- 1 no. 
 

Future provisions: 

400 kV: 
• Space for 400 kV Line bay with switchable line reactor: 
8 nos. 
• 400/220kV ICT along with associated bay: 4 nos. 
220kV: 
• Bus sectionalizer bay: 2 nos. (One no. bay for each 
Main Bus) 
• Bus coupler bay: 1 nos. 
• Transfer Bus coupler bay: 1 nos. 
• Space for future 400/220kV ICT bay: 4 nos. 
• Space for future line bay: 8 nos 

18 Months 

2 Gadag PS - Narendra (New) PS 400 kV (high capacity 
equivalent to quad moose) D/c line  

3 
400 kV GIS line bays at Narendra (new) for Gadag PS-
Narendra (New) PS 400 kV D/c Line 
400 kV GIS line bays – 2 nos 

 

               Note:  
(i) POWERGRID to provide space for 2 no. of 400 kV GIS line bays at 
Narendra (New) 400 kV substation for termination of Gadag PS-Narendra 
(New) 400 kV (high capacity equivalent to quad moose) D/C line. 
(ii) The schedule of implementation of the scheme would be 18 months from 
the date of transfer of SPV.” 
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3. The Petitioner has submitted that after the grant of a separate transmission 

licence, the Petitioner shall proceed to implement the transmission scheme under 

RTM mode. The estimated completion cost of the transmission scheme, as per 

CTUIL`s Office Memorandum (OM), is Rs. 57.59 crore. After completion of the 

transmission scheme, the Petitioner shall approach the Commission for determination 

of the transmission charges in accordance with the Transmission Licence Regulations.  

 

4.  The Commission, after considering the application of the Petitioner in light of the 

provisions of the Act and the Transmission Licence Regulations, vide its order dated 

14.03.2024, prima facie proposed to grant a separate transmission licence to the 

Petitioner to implement the transmission projects detailed in paragraph 1 of the order. 

The relevant extracts of the order dated 14.3.2024 are extracted as under: 

“19. In the present case, the Petitioner does not fulfil any of the eligibility 
conditions  for the grant of transmission licence. However, in the 23rd meeting of 
the National Committee on Transmission, it was indicated that as per the revised 
Terms of Reference issued by the Ministry of Power, Government of India, ISTS 
projects costing up to Rs. 100 crore or such limit as may be prescribed by Ministry 
of Power from time to time would be approved by CTUIL including its mode of 
implementation. The scheme has been identified for implementation through 
RTM mode by CTUIL. Non- grant of transmission licence to any agency 
nominated by NCT to implement a  transmission system through a regulated tariff 
mechanism given the provisions of Regulation 6 defeats the purpose of the 
Government’s Policy decision. We are of the view that considering the strategic 
importance of the transmission line, it is a fit case for relaxation of the provisions 
of Regulation 6 by invoking the power vested under Regulation 24 of the 
Transmission Licence Regulations.  

 

20. Regulation 24 of the Transmission Licence Regulations, dealing with the 
power  to relax in appropriate cases, provides as under:  

“24. The Commission may, when it considers necessary or expedient to 
do so and for reasons to be recorded in writing, relax or depart from any 
of the provisions of these regulations.” 

 

21.  It is an established principle of law that the power to relax has to be strictly 
construed and is to be exercised judiciously and with caution. Further, the power 
to relax is to be exercised only when undue hardship is caused by applying the 
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rules or regulations. In the present case, the Petitioner is a transmission licensee 
who is already implementing the project defined under its scope through the 
TBCB mechanism. The present Petition is consequent to the office order 
28.10.2021 notified by the Ministry of Power Government of India wherein CTUIL 
has been authorized to determine the mode of implementation of ISTS projects 
costing up to Rs. 100 crore to 500 Crore. Pursuant to the direction n of the 
Ministry of Power, CTUIL, vide its Office Memorandum dated 10.7.2023, has 
determined a list of Projects to be implemented or through a Regulated Tariff 
Mechanism, which also includes the instant Petition for the subject transmission 
system.  
22. Since the Petitioner is already an inter-State transmission licensee and has  
been identified as an agency to implement the project as per RTM, the 
Commission, in the exercise of power under Regulation 24, hereby relaxes the 
provision of Regulation 6 of the Transmission Licence Regulations and holds that 
the Petitioner is eligible for grant of transmission licence. We, hereby, direct that 
a public notice under clause (a) of sub-section (5) of Section 15 of the Act be 
published to invite suggestions or objections to grant a transmission licence 
aforesaid. The objections or suggestions, if any, shall be filed by any person 
before the Commission by 5.4.2024. 

 

5. A public notice under Sub-section (5) of Section 15 of the Act was published 

on 22.3.2024 in all editions of the Hindu (English) and Amar Ujala (Hindi). No 

suggestions/objections have been received from members of the public in response 

to the public notice. 

6. The case was called out for a hearing on 10.4.2024. During the course of the 

hearing, the learned counsel for the Petitioner submitted that no objection was 

received in response to the public notice published by the Commission under sub-

section (5) of Section 15 of the Act. Accordingly, it was requested that a separate 

transmission licence be granted to the Petitioner Company.  

7. The representative of CTUIL submitted that CTUIL has already recommended the 

grant of the transmission licence. CTUIL further vide an additional affidavit dated 

22..2024 placed on record the copy of a corrigendum dated 15.3.2024 to 

recommendation dated 12.2.2024 for the grant of a transmission licence to the 
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Petitioner. By way of the said corrigendum, CTUIL revised the date of the OM from 

1.1.2024 to 1.2.2024 and revised the SCOD from 30.6.2025 to 1.7.2025.  

8. Vide Record of proceedings for the hearing dated 10.4.2024, the CTUIL was 

directed to provide the details regarding the status of the commissioning of the 

generators and their start date of the connectivity, which has been granted connectivity 

at Gadag sub-station. The CTUIL, vide its affidavit dated 31.5.2024, has submitted the 

details of the status of commissioning and start date of connectivity of generators 

which have been granted connectivity at Gadag sub-station, as under: 

 
Sl. 
No 

Application 
ID  

Name of 
the 
Applicant 

Prese
nt 
Conne
ctivity 
grante
d/ 
agree
d 
(MW)  

ISTS 
conne
ctivity 
subst
ation  

Connectivity start date 
(as per grant)  

Expected 
date of 
connectivit
y to be 
made 
effective 
(as per 
latest 
schedule) 

Generation 
Schedule 
 
  

1 1200002872 Vena 
Energy 
Vidyuth 
Pvt. Ltd. 

160 Gadag 
PS 

31.03.2023 or availability 
of common transmission 
system and transmission 
system strengthening 
scheme in WR 
whichever is later.  

15.6.2024 160MW: 
25.05.2024 

2 1200003242 Renew 
Solar 
Power Pvt 
Ltd 

300 Gadag 
PS 

31.12.2022 or availability 
of common transmission 
system and transmission 
system strengthening 
scheme in WR 
whichever is later. 
  

15.6.2024 99MW: 
30.06.2024; 
99MW: 
31.10.2024; 
102MW: 
31.12.2024; 

3 0251100003 Green 
Infra Wind 
Energy 
Limited 

70 Gadag 
PS  

31.05.2025  
(With the availability of 
common transmission 
system required for 
effectiveness of 
Connectivity/ GNA) 

31.5.2025 70MW:31.5.
2025 

4 1200003497 Azure 
Power 
India Pvt. 
Ltd. 

120 Gadag 
PS 

16.07.2024 31.12.2024 120MW:31.7
.2025 

5 1200003534 Azure 
Power 
India Pvt. 
Ltd. 

50 Gadag 
PS 

31.12.2024 31.12.2024 50MW: 
30.11.2025 
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Sl. 
No 

Application 
ID  

Name of 
the 
Applicant 

Prese
nt 
Conne
ctivity 
grante
d/ 
agree
d 
(MW)  

ISTS 
conne
ctivity 
subst
ation  

Connectivity start date 
(as per grant)  

Expected 
date of 
connectivit
y to be 
made 
effective 
(as per 
latest 
schedule) 

Generation 
Schedule 
 
  

6 1200003597 ReNew 
Naveen 
Urja Pvt. 
Ltd 

297.5 Gadag 
PS 

16.07.2024 31.12.2024 297.5MW: 
30.6.2025 

7 0351100002 Green 
Infra Wind 
Energy 
Limited 

50 Gadag 
PS  

30.09.2024  
(With the availability of 
common transmission 
system required for 
effectiveness of 
Connectivity/ GNA) 

31.12.2024 50MW: 
30.9.2024 

8 0451100011 Serentica 
Renewabl
es India 
Pvt. Ltd 

80 Gadag 
PS 

01.10.2024  
(With the availability of 
common transmission 
system required for 
effectiveness of 
Connectivity/ GNA) 

31.12.2024 100MW: 
30.4.2024; 
50MW: 
31.5.2024; 
65MW: 
30.6.2024; 
70MW: 
30.07.2024 9 1200003761 Serentica 

Renewabl
es India 
Pvt. Ltd 

65 Gadag 
PS  

01.10.2024  
(With the availability of 
common transmission 
system required for 
effectiveness of 
Connectivity/ GNA) 

31.12.2024 

10 1200003828 Serentica 
Renewabl
es India 
Pvt. Ltd 

40 Gadag 
PS  

01.10.2024  
(With the availability of 
common transmission 
system required for 
effectiveness of 
Connectivity/ GNA) 

31.12.2024 

11 0451100010 Serentica 
Renewabl
es India 
Pvt. Ltd 

100 Gadag 
PS  

01.10.2024  
(With the availability of 
the common 
transmission system 
required for 
effectiveness of 
Connectivity/ GNA) 

31.12.2024 

12 0451100007 Green 
Infra Wind 
Energy 
Limited 

178.5 Gadag 
PS 

16.07.2024 
  

31.12.2024 50 MW: 
30.04.2024; 
50 MW: 
31.05.2024; 
80 MW: 
30.06.2024 

13 SW5958957
243-
M029_D001
_A007-
1670310631
002 

Green 
Infra Wind 
Energy 
Limited 

1.5 Gadag 
PS  

16.07.2024  
(With the availability of 
common transmission 
system required for 
effectiveness of 
Connectivity/ GNA) 

31.12.2024 
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Sl. 
No 

Application 
ID  

Name of 
the 
Applicant 

Prese
nt 
Conne
ctivity 
grante
d/ 
agree
d 
(MW)  

ISTS 
conne
ctivity 
subst
ation  

Connectivity start date 
(as per grant)  

Expected 
date of 
connectivit
y to be 
made 
effective 
(as per 
latest 
schedule) 

Generation 
Schedule 
 
  

14 - Halvad 
Renewabl
es Pvt. 
Ltd.* 

140 Gadag 
PS  

*Agreed for grant. Connectivity intimation couldn't be 
issued due sharing agreement submission pending.  

15 - Halvad 
Renewabl
es Pvt. 
Ltd.* 

130 Gadag 
PS  

16 1200003790 Project 
Eight 
Renewabl
e Power 
Private 
Limited $ 

300 Gadag 
PS  

$ Consequent to cancellation of the LOA by SECI, 
Connectivity has been revoked.  
 
However, the Hon'ble High Court of Karnataka has 
stayed the 
revocation and subsequent allocation of bays / 
capacity.   

17 1200003794 SolarOne 
Energy 
Private 
Limited ^ 

300 Gadag 
PS  

^ Consequent to cancellation of the LOA by SECI, 
Connectivity was revoked. 
  
However, vide order dated 21.4.2024 in Petition No. 
291/MP/2023 & 292/MP/2023, CERC relaxed the 
provision of Regulations 24.6 and allow the applicant to 
convert connectivity granted under LOA route to any 
other route under Regulation 5.8(xi) of the GNA 
Regulations and submit the land documents/ land BG 
within 2 weeks. 
 
Subsequently, vide order dated 04.05.2024 in IA(Diary) 
No. 230/2024 and 231/2024,  CERC permit one time 
extension for submission of BG by 20.05.2024, failing 
which connectivity shall be revoked. 

 

9. The representative of CTUIL submitted during the course of the hearing that 

vide letter dated 15.12.2023, CTUIL has requested the Ministry of Power to clarify the 

requirement of approval of the Central Government to transmission schemes under 

the Transmission System Planning Rules, 2021 for the Projects costing up to Rs. 500 

crore approved by NCT/CTUIL as per the Ministry’s Order dated 28.10.2021. Any 

directions or observations received from the Ministry of Power in this regard shall be 

placed before the Commission. Considering the submissions, CTUIL is directed to 

place on record the response received from the Ministry of Power as and when it is 
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received. Meanwhile, we proceed to grant the transmission licence to the Petitioner 

Company so that the construction work of the transmission line may not be delayed 

 

10. As regards the grant of the transmission licence, Clauses (15) and (16) of 

Regulation 7 of the Transmission Licence Regulations provide as under: 

“(15) The Commission may after consideration of the further suggestions and 
objections, if any, received in response to the public notice as aforesaid, grant 
licence as nearly as practicable in Form-III attached to these regulations or for 
reasons to be recorded in writing, reject the application if such application is not 
in accordance with the provisions of the Act, the rules or regulations made 
thereunder or any other law for the time being in force or for any other valid 
reason.  
(16) The Commission may, before granting licence or rejecting the application, 
provide an opportunity of hearing to the applicant, the Central Transmission 
Utility, the long-term customers, or the person who has filed suggestions and 
objections, or any other person: Provided further that the applicant shall always 
be given a reasonable opportunity of being heard before rejecting the 
application.” 
 

11. In our order dated 14.3.2024, we had proposed to grant a transmission 

licence to the Petitioner company and directed for the issuance of public notice. In 

response to the public notice, no suggestions/ objections have been received. CTUIL, 

vide its letter dated 12.2.2024, has recommended the grant of a transmission license 

to the Petitioner. The Commission, in its order dated 14.3.2023, had observed that the 

Petitioner does not fulfil the eligibility conditions for the grant of a transmission licence. 

Since, in the present case, the Petitioner is a transmission licensee that is already 

implementing the project defined under its scope through the TBCB mechanism, and 

the present Petition is consequent to the office order 28.10.2021 notified by the 

Ministry of Power, Government of India. The Commission vide Order dated 14.3.2024 

relaxed the provision of Regulation 6 of the Transmission Licence Regulations and 

held that the Petitioner is eligible for the grant of a transmission license. Considering 
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the submissions of the Petitioner and CTUIL, we, accordingly, direct that the 

transmission licence be granted to the Petitioner, Gadag Transmission Limited, to 

establish the transmission scheme through the RTM route as per the details given in 

paragraph 1 above. The Petitioner shall implement its transmission scheme matching 

with the generation schedule. 

12. The grant of the transmission licence to the Petitioner (hereinafter referred to 

as “the licensee”) is subject to the fulfilment of the following conditions throughout the 

period of licence: 

(a)  The transmission licence shall, unless revoked earlier, remain in force 

for a period of 25 years from the date of issue; 

(b)  The transmission licensee shall comply with the provisions of the 

Transmission Licence Regulations or any subsequent enactment thereof during 

the period of subsistence of the licence; 

(c)  The licensee may make an application, two years before the expiry of 

the initial licence period, for the grant of the transmission licence for another 

term in accordance with Regulation 13 (2) of the Transmission Licence 

Regulations which shall be considered by the Commission in accordance with 

law;  

(d)  The licensee shall not enter into any contract for or otherwise engage in 

the business of trading in electricity during the period of subsistence of the 

transmission licence; 

(e)  The licensee shall have the liability to pay the license fee in accordance 

with the provisions of the Central Electricity Regulatory Commission (Payment 

of Fees) Regulations, 2012, as amended from time to time or any subsequent 
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enactment thereof. Delay in payment or non-payment of licence fee or a part 

thereof for a period exceeding 60 days shall be construed as breach of the 

terms and conditions of the licence; 

(f)  The licensee shall comply with the directions of the National Load 

Despatch Centre under Section 26 of the Act, or the Regional Load Despatch 

Centre under sub-section (3) of Section 28 or sub-section (1) of Section 29 of 

the Act, as may be issued from time to time for maintaining the availability of 

the transmission system; 

(g)  The licensee shall remain bound by the provisions of Central Electricity 

Regulatory Commission (Standard of Performance of inter-State transmission 

licensees) Regulations, 2012 or subsequent enactment thereof:  

(h)   The licensee shall provide the non-discriminatory open access to its 

Transmission System for use by any other licensee, including a distribution 

licensee or an electricity trader, or generating company or any other person in 

accordance with the Act; the Central Electricity Regulatory Commission (Open 

Access in inter-State Transmission) Regulations, 2008; the Central Electricity 

Regulatory Commission (Connectivity and General Network Access to the 

inter-State Transmission System) Regulations, 2023; the Central Electricity 

Regulatory Commission (Indian Electricity Grid Code) Regulations, 2023, as 

amended from time to time or any subsequent re-enactments thereof; 

(i)  The licensee shall not undertake any other business for optimum 

utilization of the Transmission System without prior intimation to the 

Commission and shall comply with the provisions of the Central Electricity 
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Regulatory Commission (Sharing of Revenue Derived from Utilization of 

Transmission Assets for other business) Regulations, 2020; 

(j)  The licensee shall remain bound by provisions of the Central Electricity 

Regulatory Commission (Sharing of inter-State Transmission Charges and 

Losses) Regulations, 2020 as amended from time to time;   

(k)  The licensee shall remain bound by the provisions of the Act, the Rules 

and Regulations framed thereunder, in particular the Transmission Licence 

Regulations, the Grid Code, the Standards specified by the Central Electricity 

Authority, orders and directions of the Commission issued from time to time; 

(l)  The licensee shall ensure the execution of the Project as per the 

Technical Standards and Grid Standards of CEA;  

(m)  The licensee shall submit all such report or information as may be 

required under Transmission Licence Regulations, Standard of Performance 

Regulations or any other regulation of the Commission or as per the directions 

of the Commission as may be issued from time to time.  

(n)  The licensee shall ensure that the EPC contract for the execution of work 

under the scope of the project is awarded through a competitive bidding 

process. 

 

13. The Central Electricity Authority/ CTUIL shall monitor the execution of the 

Project and bring to the notice of the Commission any lapse on the part of the licensee 

to meet the schedule for further appropriate action in accordance with the provisions 

of the Act and the Transmission Licence Regulations. 
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Order in Petition No. 32/TL/2024  14 

14. An extract of a copy of this order be sent to the Central Government in the

Ministry of Power and the Central Electricity Authority in terms of sub-section (7) of 

Section 15 of the Electricity Act, 2003, for their information and record. 

15.Petition No. 32/TL/2024 is allowed in terms of the above.

Sd/- sd/- 
     (Arun Goyal)            (Jishnu Barua)  

 Member  Chairperson  

CERC Website S. No. 353/2024
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To  
Board of Directors, 
Gadag Transmission Limited, 
Shop No 28a, Ground Floor, Omaxe Square Jasola, 
Jamia Nagar, South Delhi, New Delhi, Delhi, India, 110025 

We have examined the documents, informaƟon and other relevant records of Gadag Transmission Limited having its Registered 
Office: Shop No 28A, Ground Floor, Omaxe Square Jasola, Jamia Nagar, South Delhi, New Delhi, Delhi, India, 110025. On the basis 
of such examinaƟon, and the informaƟon and explanaƟons provided to us by the management of the Company, we cerƟfy that 
the capital cost and addiƟonal capital expenditure incurred by the Company for “AugmentaƟon of transformaƟon capacity at 
400/220 kV Gadag PS in Karnataka by 400 / 220 kV, 1 X 500 MVA ICT (6th) under Gadag Transmission Limited is amounƟng   to 
Rs. 6,379.58 Lakhs (Indian Rupees Six thousand three hundred seventy-nine Lakhs and fiŌy-eight Thousand) and based on the 
management representaƟon provided, capital expenditure proposed to be incurred by the Company for the aforesaid project is 
esƟmated to be Rs 197.27 Lakhs (Indian Rupees one hundred ninety-seven lakhs and twenty-seven thousand only) in FY 2026-27 
(subject to our remarks in paragraph below), which aggregates to Rs.  6,576.86 Lakhs (Indian Rupees Six Thousand Five Hundred 
seventy-six lakhs and eighty-six thousand only). 

The said element has been put into commercial operaƟon with effect from 15th March 2025 [Date of Commercial OperaƟon 
(DOCO)]. The details of the capital cost incurred, as verified by us from the records & informaƟon provided by the management, 
are set out in Sl. No. 1 and 2 of the Annexure A to this cerƟficate. The figures appearing at Sl. No. 3 of the Annexure A, 
represenƟng Expenditure esƟmated for Financial Year 2026-27, are based solely on the Management's representaƟon and 
esƟmates, and are included herein for completeness and regulatory reporƟng purposes only. 

Annexure A 
 Rs. in Lakhs 

S. No Particulars Capital cost IEDC* IDC** Total cost 
(2+3+4) 

1 2 3 4 5 

1 Expenditure up to DOCO 15.03.2026 5,692.00 275.00 - 5,967.00 

2 Expenditure during 16.03.2026 to 31.03.2026 1.89 - 410.70 412.59 

3 Estimated Expenditure in FY 2026-27  197.27 - -  197.27 

TOTAL  5,891.16 275.00  410.70  6,576.86 
* Incidental expenses during construcƟon
** Interest during construcƟon 

Our cerƟficaƟon does not extend to and we express no opinion, assurance or responsibility whatsoever in respect of the figures 
at Sl. No. 3 of Annexure A. The figures disclosed at Serial No. 3 of the Annexure A, aggregaƟng to Rs.  197.27 Lakhs, represent 
esƟmated future capital expenditure that has not yet been incurred as on the date of this cerƟficate and these figures have been 
provided enƟrely by and on the basis of representaƟons, declaraƟons, and internal esƟmates of the Management of the 
Company. Further 'as represented by the Company, this expenditure has been provisioned to be incurred towards iniƟal spares 
required under the project. We have also gone through the provisions of Central Electricity Regulatory Commission (Terms and 
CondiƟons of Tariff) RegulaƟons 2024 as amended from Ɵme to Ɵme, wherein it has been shown that expense towards iniƟal 
spares can be carried out post commissioning of the project as a part of the original scope of work under provision 24(1)(c). We 
have not performed any audit, review, agreed-upon procedures, or any other verificaƟon procedures whatsoever with respect to 
these esƟmated figures. Being prospecƟve/future in nature, these figures are inherently subject to uncertainƟes, assumpƟons, 
and business, economic, and regulatory condiƟons that may or may not materialize. Actual expenditure incurred in FY 2026-27 
may differ materially from the esƟmates presented herein. 
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We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms 
that Perform Audits and Reviews of Historical Financial InformaƟon, and Other Assurance and Related Services Engagements. 

For B D G & CO LLP 
Chartered Accountants 
Firm Registration Number: 119739W/W100900  

 
Sourabh Chittora 
 Partner 
Membership Number: 131122 
UDIN: 26131122EAUQYM1809 
Place: Gurugram 
Date: 12 June, 2026 

1122

220



 
 

 
 

To  
Board of Directors, 
Gadag Transmission Limited, 
Shop No 28A, Ground Floor, Omaxe Square Jasola, 
Jamia Nagar, South Delhi, New Delhi, Delhi, India, 110025 
 
We have examined the documents, informaƟon and other relevant records of Gadag Transmission Limited having its Registered 
Office: Shop No 28A, Ground Floor, Omaxe Square Jasola, Jamia Nagar, South Delhi, New Delhi, Delhi, India, 110025. On the basis 
of such examinaƟon, and the informaƟon and explanaƟons provided to us by the management of the Company, we cerƟfy that 
the capital cost and addiƟonal capital expenditure incurred by the Company for “AugmentaƟon of transformaƟon capacity at 
400/220 kV Gadag PS in Karnataka by 400 / 220 kV, 1 X 500 MVA ICT (6th) under Gadag Transmission Limited" is amounƟng to 
Rs. 6,379.58 Lakhs (Indian Rupees Six thousand three hundred seventy-nine lakhs and fiŌy-eight Thousand) and based on the 
management representaƟon provided, capital expenditure proposed to be incurred by the Company for the aforesaid project is 
esƟmated to be Rs 197.27 Lakhs (Indian Rupees one hundred ninety-seven lakhs and twenty-seven thousand only) in FY 2026-27 
(subject to our remarks in paragraph below), which aggregates to Rs.  6,576.86 Lakhs (Indian Rupees six thousand five hundred 
seventy-six lakhs and eighty-six thousand only). 
 
The said element has been put into commercial operaƟon with effect from 15th March 2026 [Date of Commercial OperaƟon 
(DOCO)]. The details of the capital cost incurred, as verified by us from the records & informaƟon provided by the management, 
are set out in Sl. No. 1 and 2 of the Annexure A to this cerƟficate. The figures appearing at Sl. No. 3 of the Annexure A, 
represenƟng Expenditure esƟmated for Financial Year 2026-27, are based solely on the Management's representaƟon and 
esƟmates, and are included herein for completeness and regulatory reporƟng purposes only.  
 
Annexure A 

                                                                                                                                                                                 Rs. in Lakhs 
S. 

No Particulars Land   Building  Transmission 
line Cost Substation PLCC Initial 

Spares 
Total 
cost 

  1 2 3 4 5 6 7 8 

1 Expenditure up to DOCO 
15.03.2026 

          
-    

           
-           

5,830.80 
          
-    

        
136. 20  

      
5,967.00 

2 Expenditure during 
16.03.2026 to 31.03.2026 

          
-    

           
-                     -           412.59            

-    
          
-    

      
412.59  

3 Estimated Expenditure in 
FY 2026-27 

          
-    

           
-                     -     -           

-    
         

197.27 
         

197.27 
  TOTAL -    -    -    6,243.39 -     333.47 6,576.86 

 
 
Our cerƟficaƟon does not extend to and we express no opinion, assurance or responsibility whatsoever in respect of the figures 
at Sl. No. 3 of Annexure A. The figures disclosed at Serial No. 3 of the Annexure A, aggregaƟng to Rs. 197.27 Lakhs, represent 
esƟmated future capital expenditure that has not yet been incurred as on the date of this cerƟficate and these figures have been 
provided enƟrely by and on the basis of representaƟons, declaraƟons, and internal esƟmates of the Management of the 
Company. Further 'as represented by the Company, this expenditure has been provisioned to be incurred towards iniƟal spares 
required under the project. We have also gone through the provisions of Central Electricity Regulatory Commission (Terms and 
CondiƟons of Tariff) RegulaƟons 2024 as amended from Ɵme to Ɵme, wherein it has been shown that expense towards iniƟal 
spares can be carried out post commissioning of the project as a part of the original scope of work under provision 24(1)(c). We 
have not performed any audit, review, agreed-upon procedures, or any other verificaƟon procedures whatsoever with respect to 
these esƟmated figures. Being prospecƟve/future in nature, these figures are inherently subject to uncertainƟes, assumpƟons, 
and business, economic, and regulatory condiƟons that may or may not materialize. Actual expenditure incurred in FY 2026-27 
may differ materially from the esƟmates presented herein. 
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We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms 
that Perform Audits and Reviews of Historical Financial InformaƟon, and Other Assurance and Related Services Engagements. 

For B D G & CO LLP 
Chartered Accountants 
Firm Registration Number: 119739W/W100900  

 
Sourabh Chittora 
 Partner 
Membership Number: 131122 
UDIN: 26131122KMQFCV5069 
Place: Gurugram 
Date: 12 June, 2026 
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(i)  

 
 
 
 
 
 
 
 
 
 

DATED May 27, 2026 
 

FACILITY AGREEMENT 
 

AMONG 
 
 

AXIS TRUSTEE SERVICES LIMITED 
(on behalf of and acting in its capacity as trustee to IndiGrid Infrastructure 

Trust) 
 
 

AND 
 
 

INDIGRID INVESTMENT MANAGERS LIMITED 
 

 
AND 

 
 

GADAG TRANSMISSION LIMITED  
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3  

This FACILITY AGREEMENT is made at New Delhi on this 27th day of May 2026 ("Execution 
Date”) and is effective on and from 10th March 2026 hereof (unless otherwise provided below) by 
and between: 

 
1. AXIS TRUSTEE SERVICES LIMITED, a company registered under the Companies 

Act, 1956, having its registered office at Axis House, Bombay Dyeing Mills Compound, 
Pandurang Budhkar Marg, Worli, Mumbai 400 025 and  Corporate Office at  The Ruby, 
2nd Floor, South Wing, 29 Senapati Bapat Marg, Dadar West, Mumbai – 400028  and a 
registered intermediary under the Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993, as a debenture trustee having registration number 
IND000000494 (hereinafter referred to as the “InvIT Trustee” which expression shall, 
unless repugnant to the context and meaning thereof, be deemed to mean and include its 
permitted successors and assigns), in its capacity as the trustee of the IndiGrid  
Infrastructure Trust, an infrastructure investment trust registered under the Securities and 
Exchange Board of India (Infrastructure Investment Trust) Regulations, 2014 and the 
Registration Act, 1908 (the “Trust”), and principal place of business at Unit No. 101, First 
Floor, Windsor, Village KoleKalyan, off CST Road, Vidyanagari Marg, Kalina, Santacruz-
East, Mumbai-400098, India of the FIRST PART; 

 
2. INDIGRID INVESTMENT MANAGERS LIMITED, a company incorporated under 

the laws of India with its registered office at Unit No. 101, First Floor, Windsor, Village 
KoleKalyan, off CST Road, Vidyanagari Marg, Kalina, Santacruz-East, Mumbai-400098, 
India, acting in its capacity as the investment manager of the IndiGrid Infrastructure Trust 
(the “Investment Manager”) which expression shall, unless repugnant to the context and 
meaning thereof, be deemed to mean and include its successors and permitted assigns or 
such other investment manager appointed in terms of SEBI (Infrastructure Investment 
Trust) Regulations, 2014, to replace the Investment Manager) of the SECOND PART; 

 
AND 

 
3. GADAG TRANSMISSION LIMITED, a company incorporated under the Companies 

Act, 2013 with corporate identification number  U40100DL2020GOI364213 and having its 
registered office at Shop No-28A, Ground Floor, Omaxe Square, Jasola, New Delhi- 
110025, (hereinafter referred to as the “Company” which expression shall, unless it be 
repugnant to the context or meaning thereof, be deemed to mean and include, its successors 
and assigns) of the THIRD PART. 

 
The Trust (represented by the InvIT Trustee), the Investment Manager and the Company are 
hereinafter collectively referred to as the “Parties” and individually as a “Party”. 

 
WHEREAS: 

 
 

(A) The Company is engaged in the business of transmission of power and has been awarded RTM 
Scope of Work (as defined hereinafter). 
  

(B) The Parties have agreed that the Trust shall grant to the Company, a loan for an aggregate 
amount of INR 50,00,00,000 (Indian Rupees Fifty Crores only) or such other amount may be 
mutually agreed between the Parties in accordance with this Facility Agreement (“Loan”), for 
the purpose of project capex/development awarded under RTM Scope of Work (as defined 
hereinafter) or any other purpose as agreed between the Trust & Company from time to time, 
and the Trust has agreed to make available to the Company the aforementioned Loan subject 
to corporate authorization of Trust & Company. 

 
(C) Now the Company, InvIT Trustee and the Investment Manager are desirous of recording the 

terms and conditions of the Loan and have accordingly, agreed to enter into this facility 
agreement (“Facility Agreement”). 
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1. DEFINITIONS AND CONSTRUCTION 

 
1.1 Definitions 

 
In this Facility Agreement, unless the context or meaning otherwise requires, the following 
words and expressions as used herein shall have the following meanings: 
 
“Approval” means any permission, approval, consent, license, order, decree, authorization, 
authentication of, or registration, qualification, designation, declaration or filing with or 
notification, exemption or ruling to or from any Governmental Authority or third party 
required under any statute or regulation or prior agreement; 

 
“Balance Amount” shall have the meaning ascribed to it in Clause 5.2; 
 
“Benchmark Rate” means any Banks 1 Year MCLR as communicated by Trust to 
Company. Initially, being agreed as AXIS Bank’s 1 Year MCLR. This shall first get reset 
on 01-April-2026 and annually thereafter from first reset date; 

 
“Debt” of any Person means (without double counting) any loans or borrowings availed by 
such Person from any bank, non-banking financial company or financial institution; 

 
“Debt Service Coverage Ratio” or “DSCR” for a relevant period shall mean the ratio of 
(a) to (b):  
 
(a)   the aggregate of the Company’s profit after tax, depreciation / impairment, 

amortization, interest expenses on the Facility and any other non-cash item; 
 

(b)     the aggregate of amount of interest and principal repayments payable to the lenders of 
the Company. 

 
“Debt Service Reserve” or “DSR” shall mean the reserve to be created and maintained for 
an amount equivalent to the aggregate of the Company’s principal and interest obligations 
pursuant to this Agreement, for a period of ensuing 3 (three) months; 

 
“Drawdown” means a borrowing of the Loan pursuant to this Facility Agreement in 
accordance with the terms and conditions of this Facility Agreement; 

 
“Drawdown Date” shall mean the date(s) agreed in writing between the Trust and the 
Company for the disbursement of the Loan, in one or more tranches, as the case may be; 

 
“Fiscal Year” shall mean the accounting period commencing from April 1st of each year 
till March 31st of the following year; 

 
“Governmental Authority” means any entity, authority or body exercising executive, 
legislative, judicial, regulatory or administrative functions of or pertaining to government, 
including any governmental or statutory authority, agency, department, board, commission, 
public body or instrumentality of India, as applicable; 

 
“Interest Payment Date” shall mean the day falling as the last calendar day of each month. 

 
“Law” means all applicable laws, statutes, by-laws, rules, regulations, orders, ordinances, 
protocols, codes, guidelines, policies, notices, directions, judgments, decrees, arbitral 
awards or other requirements or official directive of any Governmental Authority or Person 
acting under the authority of any Governmental Authority and / or of any statutory authority 
in India; 
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“Lien means any lien, security interest or other charge or encumbrance of any kind, or any 
other type of preferential arrangement having the commercial effect of conferring security, 
including, without limitation, the lien or retained security title of a conditional vendor and 
any easement, right of way or other encumbrance on title to real property; 

 
“Loan” shall have the meaning given to it in Clause 2 of this Facility Agreement; 

 
“Person” means any natural person, limited or unlimited liability company, corporation, 
partnership (whether limited or unlimited), proprietorship, Hindu undivided family, trust, 
union, association, Governmental Authority or any agency or political subdivision thereof, 
works council, employee representative body or any other entity that may be treated as a 
person under Law (whether or not having separate legal personality), and shall include any 
successor (by merger or otherwise) of such entity or organization; 
 
“Quarter” shall mean a period of three calendar months ending on March 31, June 30, 
September 30, or December 31.  
 
“RTM Scope of Work” means scope of work defined under office memorandum issued 
by CTUIL dated January 02, 2024, bearing ref. no. C/CTU/AI/00/16 CCTP. 
 
“Subsequent Drawdown” shall have the meaning ascribed to it in Clause 3.2;  
 
“Term” shall have the meaning given to it in Clause 14 of this Facility Agreement; and 
 
“Working Day” shall mean all trading days of stock exchanges, excluding Sundays and 
bank holidays, as defined under SEBI Circular SEBI/HO/CFD/DIL/CIR/P/2016/26 dated 
January 21, 2016. 

 
1.2 Interpretation 

 
1.2.1 Unless a contrary indication appears, any reference in this Facility Agreement to: 

 
(a) Any reference herein to any Clause or Schedule is to such Clause or Schedule to 

this Facility Agreement unless the context otherwise requires. The Schedules to 
this Facility Agreement shall be deemed to form an integral part of this Facility 
Agreement; 

 
(b) The headings or interpretations are inserted for convenience only and shall not 

affect the construction of this Facility Agreement; 
 

(c) Words importing the singular include the plural and vice versa, and pronouns 
importing a gender include each of the masculine, feminine and neuter genders; 

 
(d) Reference to any legislation or law or to any provision thereof shall include 

references to any such legislation or law as it may, after the date hereof, from time 
to time, be amended, supplemented or re-enacted, and any reference to a statutory 
provision shall include any subordinate legislation made from time to time under 
that provision; 

 
(e) The terms “hereof”, “herein”, “hereby”, “hereto” and derivative or similar words 

refer to this entire Facility Agreement or specified Clauses of this Facility 
Agreement, as the case may be; 

 
(f) Reference to the word “include” shall be construed without limitation; 

 
(g) Any reference to “writing” or “written” shall include printing, typing, lithography, 

transmissions by facsimile or in electronic form (including e-mail) and other means 
of reproducing words in visible form; 
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(h) Reference to an “amendment” includes a supplement, modification, novation, 

replacement or re-enactment and “amended” is to be construed accordingly; and 
 

(i) Time shall be of the essence in the performance of the Parties’ respective 
obligations. If any time period specified herein is extended, such extended time 
shall also be of the essence. 

 
1.2.2 Where a Party is required by any provision of this Facility Agreement to give notice or take 

any action within a period specified by a number of days, such period shall be calculated 
not counting the first day of such period but counting the last day, and such last day shall 
end at 12.00 midnight India time. 

 
2. LOAN 

 
2.1 Subject to and upon the terms and conditions contained in this Facility Agreement, the Trust 

agrees to make available to the  Company, a rupee term loan of an amount not exceeding INR 
50,00,00,000 (Indian Rupees Fifty Crores only) (hereinafter referred to as the “Loan”), and 
the Company agrees to borrow the amount specified as the Loan by the Trust, on the terms 
and conditions contained in this Facility Agreement.  

 
3. DRAWDOWN 

 
3.1 The Loan shall be disbursed to the Company on the Drawdown Date by wire 

transfer/cheque of immediately available funds to the account of the Company, the details 
of which shall be notified by the Company to the Investment Manager and the Trust on or 
prior to the Drawdown Date. 

 
3.2 The Company may make subsequent drawdown requests in writing to the Investment 

Manager (“Subsequent Drawdown”). However, the Investment Manager/Lender shall, at 
its sole discretion accept any disbursement with respect to any written request for 
Subsequent Drawdown, and the Trust shall make such disbursement to the Company. Any 
Subsequent Drawdown shall be on the terms and conditions as prescribed in this Facility 
Agreement, unless mutually agreed otherwise, in writing. Notwithstanding the foregoing, 
the total principal amount outstanding and payable by the Company, shall not exceed the 
Loan (as specified in Clause 2 above), at any time during the subsistence of this Facility 
Agreement. 

 
4. SERVICE FEE AND INTEREST 

 
 

4.1 The Loan shall carry an interest at the rate equivalent to the Benchmark Rate plus Spread of 
3.5%, presently being 12.30% (Axis Bank 1 Year MCLR i.e. presently at 8.80 % + 3.50%) 
per annum, payable monthly. The Spread can be revised by the Investment Manager, with 10 
Days’ notice. The Company shall communicate non-acceptance of such change in Spread 
within 7 days from receipt of such notice, otherwise it will be considered as deemed 
acceptance.  
 

4.2 The Company shall also pay to the Trust, a one time service fee of 1.00% of the disbursed 
amount of the Loan (plus applicable taxes), within 30 days of the initial Drawdown Date.  

 
5. REPAYMENT 

 
5.1 The Company shall repay the principal amount of the Loan to the Trust, as per repayment 

schedule mentioned in Annexure B, or such other repayment schedule as may be agreed 
between the Parties. However, the first repayment shall start from subsequent Quarter  
following the quarter in which COD has been achieved or such other repayment schedule 
as may be agreed between the Parties and Annexure B of the Facility Agreement shall be 
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deemed to be amended accordingly. 
 

5.2 The Company shall repay the accrued interest for a particular month through monthly 
payments, on the respective Interest Payment Date). In the event the Company is unable to 
pay the entire accrued interest on the Interest Payment Date, then the Company may pay an 
amount of interest which is less than the accrued interest for such period with prior approval 
from Trust / Investment Manager. Any shortfall in the interest payment by the Company 
(the “Balance Amount”) shall be carried over to the subsequent Interest Payment Date and 
paid subject to the terms of this Facility Agreement. The Company’s inability to pay any 
portion of the accrued interest, for a maximum period of 3 months (or such other time period 
as may be permitted in writing by the Trust / Investment Manager, acting in it’s own 
discretion) shall not be deemed to be an event of default under this Facility Agreement. 

 
6. PAYMENTS 

 
6.1 All payments including interest payments to be made by the Company to the Trust, under 

this Facility Agreement shall be made, without set off or counterclaim. 
 

6.2 All monies payable by the Company to the Trust shall be paid on the due date. Credit for 
all payments made by the Company by local cheque/bank draft will be given on (i) the date 
of realization of the proceeds of such instrument or (ii) the due date, whichever is later, 
provided that payments shall be deemed to have been made on the relevant due date if a 
high value cheque is delivered to the Trust by the Company on or before 3.00 p.m. on the 
Working Day immediately preceding the relevant due date. All monies payable to the Trust 
shall be paid to Trust at such office(s) as may be specified by the Trust, by telegraphic, telex 
or mail transfer to the account of such office(s) or by cheque or by bank draft drawn in favour 
of the Trust on a scheduled bank payable at par in all cities in India, or such other place or 
to such other account as the Trust may notify to the Company. 

 
6.3 If a payment under this Facility Agreement is due on a day which is not a Working Day, 

the due date for such payment shall instead be the immediately preceding Working Day. 
Notwithstanding the receipt of any payment prior to its due date pursuant to this Clause, the 
calculation of interest and any other amounts shall be made as if such payment was made 
on such due date. 

 
6.4 All interest and all other charges, if any, payable by the Company under this Agreement 

shall accrue from day to day and be calculated on the basis of the actual number of days 
elapsed and actual number of days in a particular financial year. 
 

7. PREMATURE REPAYMENT 
 

The Company shall, with the prior approval of  the Trust / Investment Manager, be entitled 
to prepay all/ part of the outstanding principal amounts of the Loan, without any prepayment 
penalty. In the event, the Company prepays/repay any Loan amount then with the approval 
of the Trust / Investment Manager, any prepayment made under the Facility shall be applied 
in inverse order of maturity unless instructed otherwise by the Trust / Investment Manager.  

 
8. TAXES AND COSTS 

 
Unless otherwise agreed to by the Investment Manager, or the Trust, the Company shall: 

 
(i) during the currency of the Loan bear all such imposts, duties and taxes (including 

interest and other taxes, if any) as may be levied from time to time by any 
Governmental Authority, pertaining to or in respect of the Loan; 

 
(ii) pay all other costs, charges and expenses in any way incurred by the Trust in 

relation to the Loan (including costs of investigation of title and requisite due 
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diligence to protect the interests of the Trust) and such additional stamp duty, other 
duties, taxes, charges and other penalties if and when the Company is required to 
pay according to Law for the time being in force. 

 
In the event of the Company failing to pay the monies referred to in clauses (i) and (ii) 
above, the Trust shall be at liberty (but shall not be obliged) to pay the same. The Company 
shall reimburse all sums paid by the Trust promptly on receiving intimation thereof from 
the Trust. 

 
9. CONDITIONS PRECEDENT TO THE LOAN 

 
The obligations of the Parties under this Facility Agreement shall be conditional upon (i) 
certification being provided by the Company to the Trust / Investment Manager that the 
Company’s obligations under its outstanding Debts will be duly fulfilled using the proceeds 
of the Loan except as may be specifically agreed in writing by Parties and (ii) Company 
having delivered to the Trust / Investment Manager certified copies of all corporate 
approvals required for availing the Loan in terms of this Facility Agreement. 
 

10. REPRESENTATIONS AND WARRANTIES 
 

10.1 The Company hereby makes the representations and warranties set out hereinafter: 
 

(a) it is a company, duly incorporated, validly existing and in good standing under the 
laws of India and has all Approvals required to carry on its business as now 
conducted; 

 
(b) the execution, delivery and performance by it of this Facility Agreement and the 

consummation of the transactions contemplated hereby by such Party is within its 
corporate powers and have been duly authorized by all necessary corporate action, 
including obtaining all necessary corporate and other approvals, including but not 
limiting to the requisite approvals under the Companies Act, 2013, including 
approvals under Section 185 and 186 of the Companies Act, 2013, as applicable; 
and 

 
(c) the execution, delivery and performance by the Company of this Facility 

Agreement, the consummation of the transactions contemplated under this Facility 
Agreement by the Company, will not result in: 

 
(i) a breach of, or constitute a default under, any contract or agreement 

(whether or not written) to which it is a party or by which it is bound; 
 

(ii) violate its memorandum or articles of association or contravene any 
provision of any Law, or any order, writ, injunction or decree of any court 
or Governmental Authority to which they are subject; or 

 
(iii) result in a breach of any applicable Laws, where the breach would affect 

its ability to enter into or perform its obligations under this Facility 
Agreement. 

 
(d) As on date hereof, there is no material litigation/ legal proceedings/ investigations by 

any law enforcing body or statutory body or regulatory body pending/ commenced 
or initiated in relation to the outstanding Debt intended to be repaid out of this Loan, 
nor the lenders of the same have instructed the security trustee/ debenture trustee to 
initiate any proceeding against the Company in respect of such outstanding Debt.  
 

(e) As on the date hereof, the outstanding Debt proposed to be repaid out of this Loan, 
is standard and regular and has not been classified as “non-performing asset” in the 
books of the lenders who are proposed to be repaid out of the Loan, as per 
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applicable guidelines framed by the RBI 
 

(f) As on date hereof, no event of default or potential event of default has occurred 
and/ or is continuing in relation to the outstanding Debt intended to be repaid out 
of this Loan. 

 
10.2 The Investment Manager confirms that the Trust has obtained all necessary approvals, in 

relation to the transaction contemplated hereby. 
 

 
11. COVENANTS 

 
11.1 So long as any obligation of the Company under this Facility Agreement remains 

undischarged or unsatisfied, the Company shall at all times: 
 

(a) Comply with all Laws. 
 

(b) Pay (including by way of making good faith estimated payments on a timely basis 
in accordance with appropriate procedures established for such purpose) (a) all 
taxes, assessments, reassessments and governmental charges or levies imposed 
upon it or upon its property and assets; and (b) all lawful claims and obligations 
that, if unpaid, might by Law operate as a Lien upon any of its material property 
and/or assets. 

 
(c) Preserve and maintain its corporate existence, legal structure, legal name, rights, 

privileges and franchises. 
 

(d) Permit the Trust or its agents or representatives to examine and make copies of and 
take abstracts from the records, registers and books of account and visit and inspect 
any of the properties of the Company and discuss the affairs, finances and accounts 
of the Company with, and be advised as to the same by, any officers or directors 
and auditors of the Company. All costs of such inspection shall be borne by the 
Company. 

 
(e) Keep, proper books of records and accounts in which full and accurate entries shall 

be made of all financial transactions and the assets and business of the Company 
in accordance with applicable Indian accounting standards from time to time and 
in accordance with Law. 

 
12. INDEMNITY 

 
The Company shall immediately on demand indemnify and keep indemnified the Trust, 
InvIT Trustee, Investment Manager and their officers, directors, and employees and agents 
against all actions, proceedings, claims, demands, judgments, losses, liabilities, obligations, 
damages, costs and expenses which are or may be directly or indirectly imposed, asserted 
against or incurred by it in the execution or performance of the terms and conditions hereof 
or against all actions, proceedings, claims, demands, judgments, costs, charges and 
expenses which are or may be directly or indirectly incurred, sustained or raised in respect 
of the alleged or proven non-performance of or non- observance of any of the undertakings, 
covenants, representations and warranties and agreements on the part of the Company 
herein contained. 
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13. DEBT SERVICE RESERVE 
 
The Company shall, within a period of 7 days create the Debt Service Reserve in form of a 
fixed deposit with a scheduled commercial bank of Company or maintain DSR with Trust, 
only upon such intimation from Trust to Company and shall maintain it till the Final 
Settlement Date, and shall create a lien marking on the same in favour of the Trust, to secure 
the Loan together with all interest thereon, and all other present and future obligations owed 
by the Company to the Trust. Further provided that, the Trust shall, at the request of the 
Company, have the right to waive the requirement for creation of DSR or lien marking of 
the DSR, or the enforcement of the same. 
 
The Debt Service Reserve may also be created, maintained, replaced by way of letter of 
credit/bank guarantee in a form and manner acceptable to Investment Manager. The letter 
of credit/bank guarantee can be issued for the full or part amount. In the event the Debt 
Service Reserve is in form of a bank guarantee, the bank guarantee shall be of minimum 
validity period of 1 (one) year and shall be renewed every year to the satisfaction of the 
Investment Manager. The Trust shall have the right to invoke the bank guarantee, in the 
event the bank guarantee is not renewed within a period of 1 (one) month prior to its expiry 
date.  
 
The amounts accumulated in the DSR shall not be used for any purpose other than for debt 
service payments, in case of shortfall in the cash flows of the Company, from time to time. 
If at any time any amount credited to DSR is utilized by the Company for debt service 
payments, the Company shall (on continuous basis and as continuing obligation) credit the 
DSR account immediately on availability of requisite cash flows, so as to ensure the 
maintenance of DSR. 
 

14. FINANCIAL COVENANTS 
 
The Company shall, on the basis of the previous years audited financial statements, measure 
deviations and establish to the Trust and Investment Manager that the following financial 
covenants have been maintained as per the base value set forth herein below: 
 

Item No. Nature of Financial Covenant Base Value 
(A) Minimum DSCR  1.0x 

 
The determination of the aforementioned financial covenants shall be made at least once in 
a year on the basis of the audited financial statements of the Company, First testing to be 
done from Fiscal Year of commencement of operations  and annually thereafter. 
 

 
14A NEGATIVE COVENANTS 

 
Till such time that all outstanding amounts under the Loan, are repaid by the Company, the 
Company agrees and undertakes that it shall not, without the prior written approval of the 
Investment Manager, take any of the following actions:  

 
(a) wind up, liquidate or dissolve its affairs;  
(b) enter into any transaction of merger, spin-off, consolidation, reorganisation or 

implement any scheme of amalgamation or reconstruction;  
(c) undertake any expansion of the Project or undertake any new project;  
(d) ceasing to carry on its business, or undertake any new line of business unconnected with 

its existing business;  
(e) invest by way of share capital in, or lend or advance funds to, or place deposits with, 

any person other than in the ordinary course of business or  
(f) Incur any further indebtedness, or borrow or avail of any new fund-based or non-fund 

based facilities from any Person (except for receipt of advances from customers, trade 
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credits or security deposits, working capital borrowings (including non-fund based 
facility for interest service reserve guarantee or debt service reserve guarantee) with a 
drawing power of an amount upto 90 (ninety) days trade receivables of the Company, 
in the ordinary course of business) 

 
 
15. RESTRICTED PAYMENT CONDITIONS 

 
In the event the Company is not in compliance with the requirements provided in clause 14 
above, the Company shall not have the right to issue dividends. Further, atleast two days 
prior to the issuance of dividends at any point in time, the Company shall send a notice to 
the Trust, stating that the Company is in compliance with the financial covenants provided 
in clause 14 above, on the basis of audited financial statements, and stating the details in 
relation to the dividends intended to be issued.  
 
The Investment Manager may, on satisfaction of the provisions , and the compliance of the 
aforementioned financial covenants provide the approval to issue the dividends. Provided 
that, the Investment Manager shall have the right to waive the requirement of compliance 
of the financial covenants, in case of a non-compliance of the Company. 
 

15A. GUARANTEE 
 

The Company undertakes to procure in favour of the Trust, a guarantee in a form and 
manner acceptable to the Trust, in order to secure the repayment of all monies and discharge 
of all payment obligations due, owing or payable by the Company to the Trust, under or 
pursuant to this Facility Agreement or in relation to the Loan. 
 

 15B. Escrow/Current Account 
 
The Company shall open the current/escrow account with the scheduled commercial bank 
(“Current /Escrow Account”) as determined by the Trust, within a period of 6 months 
from the initial Drawdown Date, or any such extended timeline as may be determined by 
the Trust in its exclusive discretion. Company agrees and undertakes that all the cash flows 
of the Company, shall be routed through the aforementioned Current/Escrow Account.  
 
 

16. EVENTS OF DEFAULTAND CONSEQUENCES 
 
An event of default shall occur when the Trust notifies the Company that (A) the Company 
has failed to pay any amount under this Facility Agreement and the Company is not in 
default under any other financing facilities, if any, availed by the Company from any other 
banks/financial institutions; and/or (B) the Trust has defaulted under the financing facilities 
availed by the Trust from its lenders under the relevant financing agreements with such 
lenders, provided that the Company is not in default under any other financing facilities, if 
any, availed by the Company from any other banks/financial institutions .   
 
If one or more of the events of default shall have happened for any reason whatsoever, then 
notwithstanding any other right available to the Trust under this Facility Agreement or 
under any law for the time being in force, (i) the Trust shall be entitled, at its sole discretion, 
to (a) recall the whole or part of the principal amount of the Loan along with any accrued 
interest and other monies payable by the Company, and/or (b) declare the entire amount of 
the Company’s outstanding to be due and payable, and/or (c) take any other actions as it 
deemed fit pursuant to the remedies available to the Trust under Law or contract; and/or (ii) 
the lenders of the Trust shall have the right to step-in and substitute the Trust under this 
Facility Agreement.  
 
Upon the occurrence of an event of default, entire outstanding Loan may also, at the 
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discretion of the Trust, be converted into equity shares of the Company at the option of the 
Trustor Investment Manager in writing. 
 
Further, in the situation of potential event of default, and without prejudice to the other 
rights and remedies available to the Trust under law and this Facility Agreement, the Trust 
may, at its discretion, after making commercial assessment of Company, also consider an 
increase in the Loan amount or revise the rate of interest without any prior approval or 
authorization from Company. The Company shall ensure to take all appropriate action to 
give effect to the direction given by Trust as per notice of potential and/or actual event of 
default. 
 

17. TERM OF THIS FACILITY AGREEMENT 
 

This Facility Agreement shall remain in force until all monies payable by the Company to 
the Trust under this Facility Agreement are paid in full and all obligations of the Company 
under this Facility Agreement are fully discharged to the satisfaction of the Trust (“Term”). 
The termination or expiry of this Facility Agreement shall be without prejudice to any 
obligations of the Company which are intended to or customarily survive such termination 
or expiry. The Trust at any point of time may waive or modify any terms of this Facility 
Agreement on receipt of request from the Company. 

 
18. MISCELLANEOUS 

 
18.1 Amendment 

 
No amendment or waiver of any provision of this Facility Agreement nor consent to any 
departure there from by the Company, shall in any event be effective unless the same shall 
be in writing and signed by the Trust. 

 
18.2 Evidence and calculations 

 
The Company acknowledges and confirms that: 

 
(a) accounts maintained by the Trust, or the Investment Manager, in connection with 

this Facility Agreement are conclusive evidence against the Company of the 
matters to which they relate. 

 
(b) in any legal actions or proceedings arising out of or in connection with this Facility 

Agreement or any documents pursuant hereto, the entries made in the accounts and 
any certificate or determination by the Trust or the Investment Manager, of a rate 
or amount under this Facility Agreement shall be conclusive evidence of the 
matters to which they relate. 

 
18.3 Waiver 

 
Failure of any Party to enforce any provision, right or remedy under this Facility Agreement 
shall not constitute a waiver of any provision, right or remedy by such Party. The rights and 
remedies provided in this Facility Agreement are cumulative and not exclusive of any rights 
or remedies provided by Law. 

 
18.4 Severability 

 
Any provision of this Facility Agreement, which is invalid or unenforceable, shall be 
ineffective to the extent of such invalidity or unenforceability, without affecting in any way 
the remaining provisions of this Facility Agreement. 

 
18.5 Time is of Essence 
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Time shall be of the essence in the performance of the Parties’ respective obligations. All 
and any time period specified in this Facility Agreement, may be mutually extended by the 
Parties. If any time period specified herein is extended, such extended time shall also be of 
the essence. 

 
18.6 Multiple Counterparts 

 
This Facility Agreement may be signed in any number of counterparts, all of which taken 
together shall constitute one and the same instrument. Any Party may enter into this Facility 
Agreement by signing any such counterpart (which may include counterparts delivered by 
facsimile and / or electronic transmission) and each counterpart shall be as valid and 
effectual as if executed as an original. 

 
18.7 Notices 

 
18.7.1 Except as otherwise expressly provided herein, all notices and other communications 

provided for hereunder shall be (i) made in English; (ii) in writing (including email and 
facsimile, except as noted below) and (iii) emailed, facsimiled, or sent by courier (if for 
inland delivery) or international courier (if for overseas delivery) to a Party hereto at its 
address and contact number specified below, or at such other address and contact number 
as is designated by such Party in a written notice to the other Parties hereto. 

 
Trust 
IndiGrid Infrastructure Trust  
Unit No 101, First Floor, Windsor Village, KoleKalyan, Off CST Road, Vidyanagari Marg, 
Santacruz (East), Mumbai, Maharashtra-400098 
Attention: Mr. Urmil Shah  
E-mail: urmil.shah@indigrid.com/ / treasury@indigrid.com 
Telephone: +91 72084 93885 
 
InvIT Trustee 
Axis Trustee Services Limited 
The Ruby ,2nd Floor ,SW , 29 Senapati Bapat Marg , 
Dadar west, Mumbai – 400 028 
Telephone: +91-22-62300451 
Facsimile: +91-22-62300700 
Attention: Deputy General Manager – Operation Head 
Email: debenturetrustee@axistrustee.in 

 
 
 

Company 
 

Gadag Transmission Limited 
Unit No. 101, First Floor, Windsor, 
Village KoleKalyan, off CST Road, 
Vidyanagari Marg, Kalina, 
Santacruz-East, Mumbai-400098 
Attention: Mr. Urmil Shah 
Email: urmil.shah@indigrid.com/ IndiGridDebt@indigrid.com  
Tel No: +91 72084 93885 
 
Investment Manager 
IndiGrid Investment Managers Limited 
Unit No. 101, First Floor, Windsor, 
Village KoleKalyan, off CST Road, 
Vidyanagari Marg, Kalina, 
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Santacruz-East, Mumbai-400098 
Attention: Mr. Urmil Shah 
Email: urmil.shah@indigrid.com/ treasury@indigrid.com  

 

18.8 Addresses for Notices 
 

The address, telephone number and facsimile number of a Party for all notices under or in 
connection with this Facility Agreement are: 

 
(i) those contained in Clause 18.7.1 above; or 

 
(ii) any other notified by that party for this purpose to the other Party by not less than 

five (5) Working Days’ notice. 
 

19. GOVERNING LAW AND JURISDICTION 
 

19.1 Governing Law 
This Facility Agreement shall in all respects be governed by and construed in accordance 
with laws of India. 

 
19.2 Jurisdiction 

(a) The Company agrees that the courts and tribunals at New Delhi, shall have exclusive 
jurisdiction to settle any disputes, which may arise out of or in connection with this 
Facility Agreement and that, accordingly, any legal action, suit or proceedings 
(collectively referred to as “Proceedings”) arising out of or in connection with this 
Facility Agreement may be brought in those courts and tribunals and the Company 
irrevocably submits to and accepts for itself and in respect of its property, generally 
and unconditionally, the jurisdiction of those courts and tribunals. 

 
(b) The Company irrevocably waives any objection now or in future, to the venue of any 

Proceedings in the courts and tribunals at New Delhi, any claim that any such 
Proceedings have been brought in an inconvenient forum and further irrevocably 
agrees that a judgment in any Proceedings brought in the courts and tribunals at New 
Delhi shall be conclusive and binding upon it and may be executed in the courts and 
tribunals of any other jurisdiction, (subject to the laws of such jurisdiction) and a 
certified copy of such judgment shall be conclusive evidence of such judgment. 

(c) Nothing contained in this Clause 19, shall limit any right of the Trust to take 
proceedings in any other court or tribunal of competent jurisdiction, nor shall the taking 
of proceedings in one or more jurisdictions preclude the taking of proceedings in any 
other jurisdiction whether concurrently or not and the Company irrevocably submits 
to and accepts generally and unconditionally, the jurisdiction of such courts and 
tribunals, and the Company irrevocably waives any objection it may have now or in 
the future on the ground of an inconvenient forum. 

 
(d) The Company hereby consents generally in respect of any Proceedings arising out of 

or in connection with this Facility Agreement or any other documents pursuant hereto 
the giving of any relief or the issue of any process in connection with such Proceedings 
including, without limitation, the making, enforcement or execution against any 
property whatsoever (irrespective of its use or intended use) of any order or judgment 
which may be made or given in such proceedings. 

 
(e) To the extent that the Company may in any jurisdiction claim for itself or its assets 

immunity from suit, execution, attachment (whether in aid of execution, before 
judgment or otherwise) or other legal process and to the extent that in any such 
jurisdiction there may be attributed to itself or its assets such immunity (whether or 
not claimed), the Company hereby irrevocably agrees not to claim and hereby 
irrevocably waives such immunity. 
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20. CHANGES TO THE PARTIES 

 
This Facility Agreement shall benefit and be binding on the Parties and their respective 
successors. The Company shall not assign or transfer all or any of its respective rights, 
benefits or obligations under this Facility Agreement, without the prior written consent of 
the Trust. 
The Trust may assign or transfer all or any of its respective rights, benefits or obligations 
under this Facility Agreement, without any prior written notice to or consent of the 
Company. 
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IN WITNESS WHEREOF the Parties he,reto have caused these presents to be executed by their 
duly authorised official in the manner hereinafter appearing. 

Axis Trustee Services Limited 
(on behalf of and acting in its capacity as trustee to JndiGrid Infrastructure Trust) 

(Authorized Signatory) 

Name: 

[lNTENTIONALLY LEFr BLANK] 
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lndiGrid lovestmeot Managers Limited 
~ 

@&l~ . «LJ~ 
(Authorized Signatory) 

Name: A'\ V ~ H l ~ 't A v 
Designation: J\lf1 H \ i.l g f J) ~ k ,_J ~ i 6 /_ f 

[INTENTlONALLY LEFT BLANK] 
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(Authorized Signatory) 

Name: J\~v~ H 

Designation: AV1 H \ i.l~ tJ> f 1 ~ ,[ A1' If 

[INTENTIONALLY LEFT BLANK] 
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ANNEXURE A 
 

[On the letterhead of IndiGrid] 
 

[Date] 
 

To, 
 

[Company] 
 

Re: Facility agreement dated [●] (the “Facility Agreement”) executed by and amongst [●] 
 

We refer to the Facility Agreement executed by the parties thereto. In this letter, all capitalized 
terms used but not defined shall have the meaning given to them under the Facility Agreement. 

 
The Trust hereby specifies that the Loan in terms of Clause [●] of the Facility Agreement shall be 
INR [●] (Indian Rupees [●]). 

 
[The repayment schedule for the increased loan amount shall be as follows, and the Annexure B of 
the Facility Agreement shall be deemed to be amended accordingly]:1 
 
[●] 
 
Yours sincerely, 

 
For the Trust 

 
 

Authorized Signatory  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
1 To be retained in case of increase in Loan amount 

243



 

 
 
 
 
 
 
 

Annexure B 
 
 

Quarter 
Repayment % 
(of drawn loan) Quarter 

Repayment % 
(of drawn loan) 

1 1.43% 36 1.43% 
2 1.43% 37 1.43% 
3 1.43% 38 1.43% 
4 1.43% 39 1.43% 
5 1.43% 40 1.43% 
6 1.43% 41 1.43% 
7 1.43% 42 1.43% 
8 1.43% 43 1.43% 
9 1.43% 44 1.43% 
10 1.43% 45 1.43% 
11 1.43% 46 1.43% 
12 1.43% 47 1.43% 
13 1.43% 48 1.43% 
14 1.43% 49 1.43% 
15 1.43% 50 1.43% 
16 1.43% 51 1.43% 
17 1.43% 52 1.43% 
18 1.43% 53 1.43% 
19 1.43% 54 1.43% 
20 1.43% 55 1.43% 
21 1.43% 56 1.43% 
22 1.43% 57 1.43% 
23 1.43% 58 1.43% 
24 1.43% 59 1.43% 
25 1.43% 60 1.43% 
26 1.43% 61 1.43% 
27 1.43% 62 1.43% 
28 1.43% 63 1.43% 
29 1.43% 64 1.43% 
30 1.43% 65 1.43% 
31 1.43% 66 1.43% 
32 1.43% 67 1.43% 
33 1.43% 68 1.43% 
34 1.43% 69 1.43% 
35 1.43% 70 1.33% 
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Re New 
UNSECURED LOAN AGREEMENT 

This Unsecmed Loan Agreement "Agreement" made at Gurgaon, on the January 22nd, 2025, BY AND 
AMONGST: 

ReNew Transmission Ventures Private Limited, a company inc01porated under the Companies Act, 
2013 and having its registered office at 138, Ansal Chambers- II, Bhikaji Cama Place, New Delhi-
110066 (hereinafter refened to as "the Lender", which expression shall unless it be repugnant to the 
subject or context thereof, include its successors and assigns) of the First Pait. 

AND 

Gadag Transmission Limited, a company inc01porated under the Companies Act, 2013 and having 
its registered office at "138, Ansal Chambers- II, Bhikaji Cama Place, New Delhi- 110066, Haryana 
(hereinafter refened to as ''the Borrower", which expression shall mtless it be repugnai1t to the subject 
or context thereof, include its successors and assigns) of the Second Pait. 

The Lender and the B01rnwer shall be individually refened to as "the Party" and collectively refened 
to as "the Parties". 

WHEREAS 

A. The Bonower, for meetings its immediate business expenses, intends to take loan from the Lender; and 

B. The Bonower has requested the Lender for an unsecmed loan upto a limit of INR 40 Crore (Rupees 
Forty Crore only) (hereinafter referred as "the Unsecured Loan") for its business purpose. FUiiher, 
the Lender has agreed to grant the said tmsecured loan to the Bonower; thus 

C. The Patties now wish to record the terms and conditions on which the above said Loan is agreed to be 
provided to the B01rnwer by the Lender. 

NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS 
FOLLOWS: 

1. Grant of Unsecured Loan. 

i. The Lender hereby agrees to grant Unsecmed Loan upto a limit of INR 40 Crore (Rupees Forty 
Crore only) being the amount required for the Bo1rnwer's immediate business needs and the Bo1rnwer 
hereby agrees to take the said Unsecmed Loan on the terms and conditions as per this Agreement. 

n. The Unsecured Loan shall be for a period of 6 months beginning from Januaiy 21st, 2025. The duration 
of this Unsecured Loan may be extended by mutual consent of both the patties. 

2. Interest and Repayment 

i. The Unsecm·ed Loan will beai· an interest rate of 9.5% P.A. 
The repayment of the Unsecured Loan shall be repayable on demand basis. 

3. Other Terms and Conditions. 

Gadag Transmission Limited 

CIN: U40100Dl2020GOl364213 
Corporate Office ReNew.Hub, Comrnerc1al Block-1 Zone 6, Golf Course Road DLF Crty Phase-V Gurugram -122009 
Registered Office: 138, Ansal Chambers-II. Bh1kaJ1 Cama P'ace. Deihl - 110066 

W www renew com T +91124 489 6670 F +91 124 489 6699 
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Re New 
i. Unsecured Loan will not have any charge/recourse on the BoITower or any of its assets and any security 

/charge to be provided to LendeI will be provided only after confirmation from existing lenders to the 
BoITower. 

11. The Lender and the BoITower agree that the repayment of the Unsecured Loan and any interest accrning 
thereon shall be subordinated at all times to all claims, demands, rights and causes of action of the 
existing lenders to the Bonower. 

111. With the consent of the parties and subject to provisions of the Companies Act, 2013, unsecured loan 
can be conve1ted into securities. 

4. Variation and Discharge. 

TI1e BoITower and the Lender agree that the full Agreement between the patties with respect to the 
Unsecured Loan is set out in this Agreement and that no vat·iation or amendment of the terms of this 
Agreement or dischat·ge of the obligations under this Agreement will be catTied out or effected without 
the prior written consent of the patties. 

5. Borrower's Warranties. 

Except to the extent already disclosed in writing by the BoITower to the Lender, the Bonower shall be 
deemed to have assured, confirmed and unde1taken as follows: 

1. Nothing in this agreement conflicts with the Memorandum and Articles of Association of the Bonower. 

u. The Bo1rnwer shall promptly info1m the Lender if it has notice of any application for winding up having 
been made or any statutory notice of winding up, under the Companies Act, or any other notice under 
any other Act or othe1wise of any suit or other legal process, intended to be filed or initiated against 
the Bonower or if a Receiver is appointed in respect of any of its properties (both movable and 
immovable) or business and unde1taking. 

111. The Borrower shall furnish to the Lender such reports as may be required by them from time to time. 

1v. The B01rnwer shall use the Loan solely for the plllpose described in this Agreement. 

v. TI1is Agreement constitutes the Borrower's legal, valid and binding obligations enforceable m 
accordance with its terms. 

6. Indemnities 

The B01rnwer hereby agrees to indemnify the Lender and their respective officers, representatives 
and agents against any losses or damages whether by way of costs, charges, expenses, litigation 
penalty howsoever sustained or inclllTed by them as a result of, or in connection with , or arising 
out of failure for any reason on the patt of the Borrower in complying with any of the provisions 
of this agreement and/ or the exercise of any of the rights by the Lender under this Agreement, 
except to the extent that any such losses or damages are solely attributable to any negligent act 
or mnission, breach of this Agreement or breach of statut01y duty on the patt of Lender 

7. Miscellaneous. 

Gadag Transmission Limited 

CIN: U40100Dl2020GOl364213 
Corporate Office: ReNew.Hub, Comrnerc1al Block-1 Zone 6, Golf Course Road DLF Crty Phase-V Gurugram -122009 
Registered Office: 138, Ansal Chambers-II. Bh1kaJ1 Cama P'ace. Deihl - 110066 
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Re New 
L All the correspondence with respect to this Unsecmed Loan shall in wii.ting and addressed to the 

To Lender 
ReNew Transmission Ventures Private Limited 
138, Ansal Chambers- II, 
Bikaji Cama Place, 
New Delhi- 110066 

To Borrower 
Gadag Transmission Limited 
138, Ansal Chambers- II, 
Bikaji Cama Place, 
New Delhi- 110066 

IL l11e Bonower shall not assign or transfer all or any of its rights, benefits or obligations under this 
Agreement without the prior written consent of the Lender. The Lender may at any time assign or 
transfer all or any of its 1i.ghts, benefits and obligations lmder this Agreement. 

111. This Agreement nor any of its tenns or provisions may be amended, unless such amendment is in 
wi·iting and signed by both the patties. 

1v. Any dispute or difference arising between the patties with respect to this Agreement shall at the first 
instance be ainicably settled between the patties. In case the dispute is not settled by conciliation within 
a reasonable period then the same shall be refened to Arbitration in accordance with the provision of 
Arbitration and Conciliation Act, 1996 including any statut01y modification or vat·iation thereof. The 
arbitration shall be conducted by a "Sole Arbitrator" to be mutually appointed by the pat·ties. The awat·d 
of the at·bitrator shall be final and binding on both the patties. The at-bitration proceedings shall take 
place in New Delhi. 

v. The Comts at New Delhi shall have the exclusive jmisdiction to enteitain and tty any dispute and/or 
difference arising out of or in co1111ection with the tenns of this Agreement. 

vi. This agreement shall be govemed and constmed in accordance with the laws of India. 

IN WITNESS WHEREOF Bmrnwer and Lender have put their respective hands hereunto through 
their authorized representative on the day, month and year first herein above wi·itten, 

Signed by and on behalf of 

p 
ReNew Transmission Ventures Private Limited 
Lender 
Name: Manoranjan Khuntia 
Designation: Director 

Gadag Transmission Limited 

CIN: U40100Dl2020GOl364213 

Signed by and on behalf of 

Gadag Transmission Limited 
Bonower 
Name: Deepak Gupta 
Designation: Director 

Corporate Office: ReNew.Hub, Comrnerc1al Block-1 Zone 6, Golf Course Road DLF Crty Phase-V Gurugram -122009 
Registered Office: 138, Ansal Chambers-II. Bh1kaJ1 Cama P'ace. Deihl - 110066 
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lndiGrid Infrastructure Trust 
(formerly known as India Grid Trust) 

May 28th, 2026 

To, 
Gadag Transmission Limited (Ext) 
Unit no. 101, First Floor, Windsor, 
Village Kole Kalyan, Off CST Road, 
Vidyanagari Marg, Kalina, 
Santacruz East, Mumbai 400098 

Dear Sir/Madam, 

Kind attention: Mr. Ramil Gupta 

~ndiGrid 

Re: Facility Agreement dated May 27, 2026 (the "Facility Agreement") executed and 
effective 10th March 2026. 

We refer to the Facility Agreement executed by the parties thereof. In this letter all captioned 
terms used but not defined shall have the meaning given to them under the Facility Agreement. 

As per the terms the loan shall carry an interest at the rate equivalent to the 'Axis Bank 1 Year 
MCLR' plus 3.50%. The Joan is due for interest rate reset on 01-04-2026 and annually thereafter. 
Accordingly the first reset date falls on due date 

Effective April 1, 2026 the revised interest on the outstanding loan and any further disbursement 
is 12.30% (Axis Bank 1 Year MCLR (presently at 8.80%) +3.50%) per annum. 

Previous interest rate details are as below: 

Period Interest Rate per annum Effective Rate per 
annum 

10-03-2026 to 31-03- Axis Bank 1 Year MCLR (8.80%) plus 12.30% 
2026 3.50% 

Your sincerely, 

For lndiGrid Infrastructure Trust 

Principal Place of Business & Corporate Office: Unit NolOl, First Floor, Windsor, Village Kole Kalyan Off CST Road, Vldyanagarl Marg, 
Santacruz (East), Mumbai, Maharashtra-400098, India 

Email: complianceofficer@indigrid.co.in I www.indigrid.co.in I Ph: +91 70284 93885 
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Registered Office: Shop No-28A, Ground Floor, Omaxe Square, Jasola, New Delhi- 110025 
CIN: U40100DL2020GOI364213| Ph: +91 72084 93885 

Email: complianceofficer@indigrid.com  

GADAG TRANSMISSION LIMITED 
Corporate office: Unit No 101 First Floor Windsor, Village Kolekalyan off CST Road, 
Vidyanagari, Mumbai, Maharashtra, India, 400098 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF THE 
COMPANY IN ITS MEETING HELD ON WEDNESDAY, MAY 13, 2026 THROUGH VIDEO CONFERENCING 
AT DEEMED VENUE BEING UNIT NO. 101, FIRST FLOOR, WINDSOR, VILLAGE KOLEKALYAN, OFF CST 
ROAD, VIDYANAGARI MARG, KALINA, SANTACRUZ (EAST), MUMBAI – 400098 

Authorisation for Legal and Regulatory Matters 

“RESOLVED THAT in supersession of all the earlier resolutions passed by the Board, with respect to 
authorization granted for Legal and Regulatory matters, the consent of the Board be and is hereby 
accorded to severally authorise the Directors or Mr. Harsh Shah or Mr. Sanil Namboodiripad or Ms. 
Meghana Pandit or Mr. Tanmay Vyas or Mr. Abhay Kumar or Mr. Bibhu Behera or Mr. Abhishek Kukreja 
(“Authorized Representatives” of the Company) to perform the following for and on behalf of the 
Company: 

a. initiate/defend all kinds of legal or other proceedings, actions, suits, petitions or applications, 
appeals, statements, representations, to be filed by/against the Company.

b. negotiate, execute settlement agreements in relation to pending litigations including but not
limited to out of court settlements. 

c. appear, make representations, present and/or sign documents, deeds, agreements for registration. 
d. verify, sign, aƯirm and present assessments, returns, registers and records, pleadings, petitions,

aƯidavits, statements, vakalatnama, written submissions etc. and to tender evidence both oral and
documentary in connection with any such legal proceedings and or legal matter and to do all acts, 
deeds, matters and things as may be necessary in connection therewith and/or incidental thereto. 

e. nominate, appoint and engage advocates, solicitors, counsel or other professionals and retainers; 
to do all such acts, things, deeds as may be necessary or proper to carry out the purposes above 
mentioned. 

f. certification, pay fees, stamp duties, submit documents for translation, authentication, 
legalization, apostilling or notarization, provide assurances, undertakings, bonds and notes, make 
paper publications or advertisements, reply to show cause notices or other letters, on behalf of the 
Company.

g. in any court of law, tribunal, appellate body, dispute redressal forum, enforcement directorate, 
conciliation oƯicers, mediation and/or arbitration tribunals, police and other enforcement 
authorities, intellectual property oƯices, labour oƯices, tax, property, revenue, competition
commission, other authorities, regulatory and/or any other quasi-judicial authorities, within and 
outside India. 

RESOLVED FURTHER THAT the aforesaid Authorised Representatives be and are hereby severally 
authorised to verify, sign, affirm and present notices, replies, memoranda, pleadings, petitions, 
affidavits, statements vakalatnamas, writings, etc. and to tender evidence both oral and documentary in 
connection with any such legal proceedings and/or legal matter and to do all acts, deeds, matters and 
things as may be necessary in connection therewith and/or incidental thereto. 

RESOLVED FURTHER THAT the aforesaid Authorised Representatives be and are hereby severally 
authorised to negotiate, finalize and execute commercial and other agreements, notices, replies to show 
cause notices, and to do all such acts, deeds, matters and things as may be necessary in connection 
therewith and/or incidental thereto. 

RESOLVED FURTHER THAT the Directors of the Company be and are hereby severally authorised to 
further sub-delegate and grant power of attorney or letter of authority to any person or consultant(s) to 
represent in legal matters. 
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Registered Office: Shop No-28A, Ground Floor, Omaxe Square, Jasola, New Delhi- 110025 
CIN: U40100DL2020GOI364213| Ph: +91 72084 93885 

Email: complianceofficer@indigrid.com  

GADAG TRANSMISSION LIMITED 
Corporate office: Unit No 101 First Floor Windsor, Village Kolekalyan off CST Road, 
Vidyanagari, Mumbai, Maharashtra, India, 400098 

RESOLVED FURTHER THAT the Directors of the Company be and are hereby severally authorized to 
provide certified true copy of this resolution.” 

Certified True Copy 
For Gadag Transmision Limited 

Giriraj Ajmera 
Director 
DIN: 09673301 

Place: Unit No101, First Floor, Windsor, Village Kole Kalyan Off CST Road, Vidyanagari Marg, Santacruz 
(East), Mumbai, Maharashtra-400098 
Date: 27-05-2026 
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a6e484757c74ca3afe49

14.07.2026
629400/-



Jul 14, 2026, 5:46 PM

Fee Acknowledgement
Counterfoil (Office Copy)

Transaction Id.: a6e484757c74ca3afe49

Payment 
Gateway ID:

244941007260168917

Status: success

Reference No.: 599/2026

Received From : Gadag Transmisssion Limited (RGTL)

The Sum of Rs. : 629400

Fee Type: Petition Filing Fees Dated : Jul 14, 2026, 12:00 PM

Payment Gateway: Sab Paisa

Fee Mode: NEFT

Fee Period:

Petitioner/ Organisation 
Name:

Gadag Transmisssion Limited (RGTL)
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