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BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION,
AT NEW DELHI
PETITION NO. /TL/2023

IN THE MATTER OF:

Application under Sections 14, 15, 79(1)(e) of the Electricity Act, 2003 read with
Central Electricity Regulatory Commission (Procedure, Terms and Conditions for
Grant of Transmission License and other related matters) Regulations, 2009
seeking Transmission License for Patran Transmission Company Limited for the
Transmission Project to be constructed through regulated tariff mechanism

(RTM).
Patran Transmission Company Ltd. ...Applicant

Versus

Central Transmission Utility
of India Ltd. & Ors. ...Respondents

To

The Secretary,

Central Electricity Regulatory Commission
New Delhi 110011

Dear Sir,

The application is filed under Sections 14, 15, 79(1)(e) of the Electricity Act, 2003 read
with Central Electricity Regulatory Commission (Procedure, Terms and Conditions for
Grant of Transmission License and other related matters) Regulations, 2009 seeking
Transmission License for Patran Transmission Company Limited for the Transmission
Project to be constructed through regulated tariff mechanism (RTM).

Three Copies (1 original + 2 Copies) of this application for above matter have been
enclosed and e-filing has been done on CERC website. As per the public notice issued
on 28.08.2010 by the Hon'ble Commission the amount of Rs. 100,000/~ (Rupees One
Lakhs only) for filing the application has been paid through RTGS and in accordance
with the Regulations 12 (2), Payment of Fees Regulations 2012, Form-I duly filled in
against the application is also enclosed herewith.

Place: Gurgaon
Date: 09.03.2023
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/ VERIFICATION

BEFORE THE CENTRAL ELECTRICITY REGULATORY
COMMISSION, AT NEW DELHI

PETITION NO. /TL/2023
IN THE MATTER OF:
Patran Transmission Company Ltd. ...Applicant
Versus
Central Transmission Utility
of India Ltd. & Ors. ...Respondents
AFFIDAVIT

I, Lokendra Singh Ranawat, Son of Shri B.S. Ranawat, aged about 38 years,
being the authorized representative of Patran Transmission Company Ltd.,
Applicant herein, having my office at Windsor, Ist Floor, Unit no. 101, Kalina,

Santacruz East, Mumbai, Maharashtra 400098, presently at Gurgaon, do hereby

solemnly affirm and state as under:

l. That I am the authorized signatory of the Applicant and as such I am
fully conversant with the facts and circumstances of the present case
and therefore authorised and competent on behalf of the Applicant to
swear and affirm this affidavit.

2. I state that I have read and understood the contents of the
accompanying Application and the same has been drafted under my
instructions and after carefully going through the same, I state that the
same are true and correct to the best of my knowledge or belief and it
is stated that no part of it is false and nothing material has been
concealed there from.

3 I state that the annexures annexed to the accompanying Application,
if any, are true copies of their respective originals.

I, the deponent above named do hereby verify that the contents o ;
affidavit are true and correct to the best of my knowledge and behef and
nothing material has been concealed there from.

Verified at Gurgaon on Dﬂ day of March, 2023.

RAM NIWAS | BLIK, ADVOCATE
SRAM (HR.) INDIA



BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION,
AT NEW DELHI
PETITION NO. __ /TL/2023

IN THE MATTER OF:

Patran Transmission Company Ltd. ...Applicant/Petitioner
VERSUS

Central Transmission Ultility

of India Ltd. & Ors. ... Respondents
VAKALATNAMA

I, Lokendra Singh Ranawat, Son of Shri B.S. Ranawat, aged about 38 years,
Authorized Signatory of Patran Transmission Company Ltd., Applicant/Petitioner
herein, having my office at Windsor, 1st Floor, Unit no. 101, Kalina, Santacruz East,
Mumbai, Maharashtra 400098, duly authorized thereof, hereby appoint and retain Ms.
Aparajita Upadhyay, Advocate to act and appear for us in the above Petition on our
behalf to conduct and prosecute (or defend) the same and all proceedings that may be
taken in respect of any application connected with the same or any decree or other
passed herein, to file and obtain return of documents, and to deposit and receive on
my/our behalf in the said Petition and represent me/us and to take all necessary steps
on my/our behalf in the above matter. /'We agree to ratify all acts done by the
aforesaid Advocate in pursuance of this authority.

Place: & wx\-am, H—""’"l s Signature of the Party

Date: ©9-03 . 2025

Executed in my presence. “Accepted”

©9.03. 2023

Aparajita Upadhyay, Advocate
Enrollment No. D/3808/2016
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COMMISSION, NEW DELHI

PETITION NO. ___/TL/2023

MEMO OF PARTIES
AND IN THE MATTER OF

Patran Transmission Company Limited
Windsor, 1st Floor, Unit no. 101, Kalina,

Santacruz East, Mumbai, Maharashtra 400098
' ...APPLICANT

VERSUS

1. Central Transmission Utility of India ...RESPONDENT NO. 1
Ltd.
CTU-Planning (1st Floor-A Wing),
Saudamini, Plot No. - 2, Sector- 29,
Near IFFCO Chowk Metro Station,
Gurgaon-122 001
2. Haryana Power Purchase Centre ...RESPONDENT NO. 2
Shakti Bhawan, Energy Exchange
Room No 446, Top Floor, Sector-6,
Panchkula-134109, Haryana
3. Punjab State Power Corporation ...RESPONDENT NO. 3
Limited
Shed No T-1-A, Thermal Design,
Near 22 No. Phatak, Patiala, Punjab
4. Himachal Sorang Power Private ...RESPONDENT NO. 4
Limited
D-7, Sector-1, Lane-1, 2nd Floor
New Shimla, Shimla-171009
Himachal Pradesh

5. Adani Power Limited, Mundra ...RESPONDENT NO. 5
3th Floor, Achalraj Opposite Mayors
Bungalow Law garden,
Ahmedabad-380006, Gujarat
6. Jaipur Vidyut Vitran Nigam Limited ..RESPONDENT NO. 6
. .
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10.

11.

12.

13,

14.

15.

16.

15

Vidyut Bhawan, Janpath Jaipur-
302005, Rajasthan

Ajmer Vidyut Vitran Nigam Limited
Old Power House, Hathi Bhata
Jaipur Road, Ajmer, Rajasthan

Jodhpur Vidyut Vitran Nigam
Limited

400 kV, GSS Building, Ajmer Road,
Heerapur, Jodhpur, Rajasthan
Lanco Anpara Limited

Plot No. 397, Udyog Vihar, Phase-
ITI, Gurugram-122016, Haryana
Power Development Department
Govt. of Jammu & Kashmir

SLDC Building, 1st Floor Gladani
Power House Narwal, Jammu
Jammu & Kashmir

Lanco Green Power Private Ltd

Plot No 397, Udyog Vihar Phase-
ITI, Gurugram, 122016, Haryana
North Central Railway

DRM Office, Nawab Yusuf Road,
Allahabad, Uttar Pradesh

Ad Hydro Power Limited

Bhilwara Towers, A-12, Sec-1,
Noida-201301 Uttar Pradesh
Jaiprakash Power Ventures Limited
A Block, Sector-128, Noida-
201304, Uttar Pradesh

BSES Yamuna Power Limited

2nd Floor, B Block , Shakti Kiran
Building (Near Karkardooma Court)
New Delhi

BSES Rajdhani Power Limited
BSES Bhawan, 2nd Floor, B Block,
Behind Nehru Place, Bus Terminal,
Nehru Place, New Delhi-110019
Tata Power Delhi Distribution
Limited

..RESPONDENT NO. 7

...RESPONDENT NO. 8

...RESPONDENT NO. 9

...RESPONDENT NO.

...RESPONDENT NO.

...RESPONDENT NO.

...RESPONDENT NO.

-..RESPONDENT NO.

...RESPONDENT NO.

...RESPONDENT NO.
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18.

19.

20.

21.

22,

23

24,

33 kV sub-station Building, Hudson
Lane, Kingsway Camp, New Delhi-
110019

New Delhi Municipal Corporation
Palika Kendra, Sansad Marg, New
Delhi-110 001

Union Territory of Chandigarh
Div-11, Opposite Transport Nagar
Industrial Phase-1 Chandigarh
Power Grid Corporation of India
Limited,

B-9, Qutab Institutional Area
Katwaria Sarai, New Delhi-110016
Uttar Pradesh Power Corporation
Limited

14th Floor, Shakti Bhawan Ext
Building, 14, Ashok Marg, Lucknow,
Uttar Pradesh

PTC India Limited

2nd Floor, NBCC Tower 15, Bhikaji
Cama Place, New Delhi-110066
Uttaranchal Power Corporation
Limited

Urja Bhawan, Kanwali Road, Near
Balli Wala Chowk, Dehradun,
Uttarakhand

Himachal Pradesh State Electricity
Board

Vidyut Bhawan, Kumar House
Complex, Building No. 11, Shimla,
Himachal Pradesh

Place: NEW DELHI

Date: 09.032.2023

...RESPONDENT NO.
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...RESPONDENT NO.

...RESPONDENT NO.

...RESPONDENT NO.

...RESPONDENT NO.
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BEFORE THE HON'BLE CENTRAL ELECTRICITY REGULATORY
COMMISSION, NEW DELHI
PETITION NO. __/TL/2023

IN THE MATTER OF

Application under Sections 14, 15, 79(1)(e) of the Electricity Act, 2003 read
with Central Electricity Regulatory Commission (Procedure, Terms and
Conditions for Grant of Transmission License and other related matters)
Regulations, 2009 seeking Transmission License for Patran Transmission
Company Limited for the Transmission Project to be constructed through

regulated tariff mechanism (RTM).

AND IN THE MATTER OF
Patran Transmission Company Limited

...Applicant
VERSUS

Central Transmission Utility of India Ltd. & Ors.
...Respondents

APPLICATION UNDER SECTIONS 14, 15, 79 (1) (e) OF THE
ELECTRICITY ACT, 2003 FOR GRANT OF TRANSMISSION LICENSE

MOST RESPECTFULLY SHOWETH

A. INTRODUCTION
1. The Applicant, Patran Transmission Company Limited (“PTCL”/
“Applicant”) has approached this Hon’ble Commission by way of the

present Petition filed under Sections 14, 15 and 79 (1) (e) of the

Electricity Act, 2003 (hereinafter “Electricity Act”) read with Central
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for Grant of Transmission License and other related matters)

Regulations, 2009 (hereinafter referred to as “"CERC Transmission
Licence Regulations”) for grant of Transmission Licence in order to

implement the transmission project viz. “Augmentation of

Transformation Capacity by 1x500 MVA, 400/220 kV ICT (3) at

400/220 kV Patran (GIS) S/s” (hereinafter “Transmission System”)

under Regulated Tariff Mechanism ("RTM”).

2. It is submitted that Central Transmission Utility of India Ltd., i.e.,
Respondent No. 1 ("CTUIL"”/ “Respondent No. 1") vide its Office
Memorandum dated 28.11.2022 has awarded the Transmission
System to the Applicant to be implemented under RTM in terms of
Ministry of Power’s ("MoP") Office Order dated 28.10.2021. As per
MoP’s Office Order dated 28.10.2021, CTUIL has been empowered to
approve inter-State Transmission Systems along with their mode of
implementation, which cost less than or equal to Rs. 100 Crores. A
copy of the CTUIL's OM dated 28.11.2022 is annexed hereto and
marked as Annexure P-1. A copy of MoP’s Office Order dated
28.10.2021 is annexed hereto and marked as Annexure P-2.

3. As per clause 8 of Annexure-I to CTUIL's OM dated 28.11.2022,

following is the scope of work of the Transmission System awarded to

the Applicant:

“8. Augmentation of Transformation Capacity by 1x1500
MVA, 400/220 kV ICT (3@) at 400/220 KV Patran (GIS) S/s
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SI. Scope of | Capacity/km Implementation

No. Transmission timeframe
Scheme

g, Augmentation of | ¢ 500 MVA 400/220 |21 months from
Transformation kV ICT- 1no. the issue of OM by
Capacity by |e 400 kV ICT bay|CTUIL.

1x1500 MVA, (GIS)- 1no.
400/220 kV ICT| e 400 kV bay (GIS)
(379) at 400/220| for diameter
kV Patran (GIS) completion for
S/s along with future line(duct up
GIS duct (at 400 to outside GIS
KV and 220 kV) Hall)- 1no.
in new diameter|e 220 kV ICT bay
of ICT-Tie-Line. (GIS)- 1no.

Total Estimated Cost: | INR 65.19 Crore

Note:

a. Best efforts shall be carried out to implement the transmission
scheme by 31.05.2024 as per the request of PSTCL letter vide dated
06.09.22 and mail dated 01.11.2022."

4. In order to implement the aforementioned Inter-State Transmission
System, the Applicant is obligated to approach this Hon’ble
Commission in terms of Sections 14 and 15 of the Electricity Act read
with CERC Transmission License Regulations for grant of transmission
license. Hence, the present petition is preferred by the Applicant before
this Hon’ble Commission seeking transmission license under the
provisions of the aforesaid statutory provisions.

B. BACKGROUND FACTS

5. It is submitted that the Applicant herein holds a transmission license

[i.e., license No. 26/Transmission/2014/CERC] dated 14.07.2014
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said license has been granted to the Applicant to undertake the

business of establishing and operation of the transmission system for
"Patran 400 kV sub-station" on Build, Own, Operate and Maintain
(BOOM) basis, comprising the following elements, through Tariff Based

Competitive Bidding Process:

"1. Creation of 2x500 MVA, 400/220 kV sub-station at Patran with
(i) 6 Nos.400 kV Bays (ii) 8 Nos.220 kV Bays

Space for spare Bays (6 Nos. 400 kV & 6 Nos. 220 kV);

2. LILO of both circuits of Patiala-Kaithal 400 kV D/C at Patran”

[hereinafter referred to as "TBCB Project”]. A copy of the license
dated 14.07.2014 granted for the TBCB Project is annexed hereto and

marked as Annexure P-3.

6. It is submitted that for the implementation of the aforesaid TBCB
Project, the Applicant has entered into a Transmission Service
Agreement dated 12.05.2014 with its Long-Term Transmission
Customers ("LTTCs") i.e. Respondent Nos. 2 to 24 herein. Copy of the
TSA dated 12.05.2014 is annexed hereto and marked as Annexure
P-4.

7. On 28.10.2021, MoP vide its Office Order No. 15/3/2018-Trans-Pt(5)
re-constituted the National Committee on Transmission (“NCT").
Relevant Terms of Reference (ToR) of the NTC as detailed in the Office
Order dated 28.10.2021 are extracted hereunder:

"2. Terms of Reference (ToR) of the NCT are as under:
i The NCT shall evaluate the functioning of the
National Grid on a quarterly basis.
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il The Central Transmission Utility (CTU), as

mandated under the Electricity Act, 2003, is to
carry out periodic assessment of transmission
requirement under Inter-State Transmission
System (ISTS). The CTU shall also make a
comprehensive presentation before the NCT every
quarter for ensuring development of an efficient,
co-ordinated and economical ISTS for smooth flow
of electricity. The CTU, in the process, may also
take inputs from the markets to identify constraints
and congestion in the transmission system.

L]

viii  The NCT shall recommend to Ministry of Power
(MoP) for implementation of the ISTS for projects
with cost more than Rs 500 crore, along with their
mode of implementation ie. Tariff Based
Competitive Bidding (TBCB) / Regulated Tariff
Mechanism (RTM), as per the existing Tariff Policy.
However, the NCT shall approve the ISTS costing
between Rs 100 crore to Rs.500 crore or such limit
as prescribed by MoP from time to time, along with
their mode of implementation under intimation to
MoP. The ISTS costing less than or equal to Rs. 100
crores, or such limit as prescribed by MoP from time
to time, will be approved by the CTU along with

their mode of implementation under intimation to
the NCT and MoP. After approval of the ISTS by the
NCT or the CTU (as the case may be) the TBCB

project shall be allocated to Bid Process
Coordinators through Gazette Notification, while
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8.

In pursuance of the aforesaid Office Order, CTU issued an Office
Memorandum bearing ref. no. C/CTU/AI/00/9t"CCTP dated 28.11.2022
and approved the implementation of inter alia the present
Transmission System to be done by the Applicant under RTM. Relevant
extracts of the OM are extracted hereunder:

"OFFICE MEMORANDUM

Sub: Inter-State Transmission Schemes (costing up to Rs. 100
Cr.) to be taken up for implementation under Regulated

Tariff Mechanism (RTM).

The undersigned is directed to inform that CTU has approved
the implementation of the following ISTS costing less than or
equal to Rs. 100 Cr. In line with the MoP office order dated
28.10.2021 under Regulated Tariff Mechanism (RTM) mode by
the implementing agencies as indicated in table below:

Sl. | Name of scheme Implementing
Agency

! -

Northern Region

8. | Augmentation of | Patran Transmission

Transformation Capacity by | Company Ltd. (PTCL) (a
1x500 MVA, 400/220 kV ICT |subsidiary of India Grid
(39) at 400/220 kV Patran | Trust)

(GIS) S/s

The detailed scope of works for the above transmission
schemes, as approved by CTU is given at Annexure-I.

Implementing agencies shall enter into a concession agreement
with CTU for the implementation of the above-mentioned
schemes through the Regulated Tariff Mechanism (RTM).

This issues with the approval of Competitive Authority.

[...]

Annexure-I

|

15
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8. Augmentation of Transformation Capacity by 1x1500 MVA,
400/220 kV ICT (39) at 400/220 KV Patran (GIS) S/s

SI. Scope of | Capacity/km Implementation

No. Transmission timeframe
Scheme

1. Augmentation of | e 500 MVA 400/220 |21 months from
Transformation kV ICT- 1no. the issue of OM by
Capacity by |e 400 kV ICT bay|CTUIL.

1x1500 MVA, (GIS)- 1no.
400/220 kV ICT|e 400 kV bay (GIS)
(3) at 400/220 for diameter
kV Patran (GIS) completion for
S/s along with future line(duct up
GIS duct (at 400 to outside GIS
KV and 220 kV) Hall)- 1no.
in new diameter | e 220 kV ICT bay
of ICT-Tie-Line. (GIS)- 1no.

Total Estimated Cost: | INR 65.19
Crore”

9. Itis submitted that in the aforementioned estimated cost provided by
CTUIL the cost components towards Incidental Expenditure During
Construction (IEDC), Interest During Construction (IDC) and any other
contingency provisions have not been shown separately. As CTUIL has
not provided any detailed cost break-up for this scope of work
awarded, the Applicant craves leave to submit the "Completed Cost”
for the above scope including the cost components towards IEDC and
IDC and any other contingency as a part of petition to be filed for
Determination of Tariff, in line with the provisions of the CERC (Terms

and Condition of Tariff), Regulations applicable at that time. The final

completion cost of the Transmission System shall be based on the
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utility practices including competitive bidding process for

procurements. The same shall be subject to prudence check by this
Hon’ble Commission at the time of tariff determination.

10. It is submitted that in terms of the aforementioned decision of CTU to
award the Transmission System to the Applicant to be implemented
under RTM, the Applicant is taking steps to implement the said
Transmission System. For this purpose, the Applicant will sign a
Concession Agreement with CTU. It is submitted that at present the
details of the Concession Agreement and the timeline for executing the
same is awaited from CTU. In this regard, email received from CTUIL
dated 09.02.2023 is annexed hereto and marked as Annexure P-5.
The Applicant craves leave to submit the signed Concession Agreement

before this Hon’ble Commission as and when the same is executed.

11. Itis submitted that the said Transmission System has been granted to
the Applicant (i.e., PTCL) which was incorporated as an SPV by PFC
Consulting Ltd. on 19.12.2012 for the purposes of implementation of
the "“Patran 400KV Substation/ TBCB Project” under TBCB
mechanism. Copies of Applicant’s Certificate of Incorporation and
Certificate of Commencement of Business are annexed hereto and

marked as Annexure P-6 (Colly.).

marked as Annexure P-7.
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Copies of the Memorandum of Association of the Applicant is annexed

herewith and marked as Annexure P-8. A copy of the Articles of
Association of the Applicant is annexed herewith and marked as
Annexure P-9.

12. Itis submitted that the Applicant is already a Transmission Licensee in
terms of the Electricity Act and is currently operating the Patran 400
kV Substation, implementation of which was awarded through TBCB
route. However, since additional augmentation work has been awarded
to the Applicant by CTU as part of the Transmission System to be
implemented through RTM, the Applicant is approaching this Hon'ble
Commission for a separate license to implement the Transmission
System awarded by CTU under RTM. Copy of the SLD Diagram of the
Patran Substation outlining the scope of TBCB works and the
augmentation scheme awarded under RTM is attached hereto and
marked as Annexure- P-10.

13. In view of the above, based on the approval received from CTUIL for
implementation of the Transmission Scheme (i.e., augmentation work
under RTM), the Board of Applicant Company approved the
implementation of augmentation work through resolution passed on

03.03.2023. Power of Attorney authorising the signatory to commit

has also been passed through this board resolution passed on
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14. It is submitted that the above approach of the Applicant is consistent
with the directions of this Hon’ble Commission in the Order dated
21.10.2021 in Petition No. 604/MP/2020 [NRSS XXXI (A) Transmission
Limited, (now known as Powergrid Kala Amb Transmission Limited) vs.
UPPCL & Ors.] wherein this Hon'ble Commission had directed the
transmission license applicant (who already held a transmission license
for a TBCB transmission project) to apply for a separate license for its
transmission project being implemented through RTM. Relevant

findings and directions of this Hon’ble Commission are extracted

hereunder:-

"22. As we have already observed, the provisions of the Act do
not put any restriction for issuing a second licence to a person, in

case it fulfils all necessary requirements specified in the Act and
Transmission Licence Regulations. During the course of hearing,
the representative of the Applicant has fairly admitted that the
Applicant as such has no objection if the Commission considers to
issue a separate licence for RTM based assets/ elements instead
of amending the existing licence issued to the Petitioner to include
such RTM based assets/ elements. The learned counsel appearing
on behalf of CTUIL also submitted during the hearing that the
Commission may take a considered view in the subject matter as

more such situations are likely to come up in the near future.
L

24. In view of the foregoing discussions, we are of the view
that the Applicant may approach the Commission for grant

of a separate transmission licence for the RTM based

assets/ elements. Accordingly, the Applicant is granted

liberty to approach the Commission for obtaining a
separate transmission licence for implementation of 125
MVAR, 420 kV Bus Reactor at Kala Amb on the RTM route by way
of a separate Petition in accordance with law. The filing._fe

deposited in the instant Petition shall be adjusted agahir
3 7,;_

19
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Petition to be filed by the Applicant in terms of the liberty granted
as above.”

15. It is submitted that Section 14 of the Electricity Act provides that the
Appropriate Commission may, on an application made under Section
15 of the Act, grant Licence to any person to transmit electricity as a
transmission licensee in any area as may be specified in the Licence.
The word ‘person’ has been defined in Section 2(49) of the Electricity
Act to include any company or body corporate or association or body
of individuals, whether incorporated or not, artificial or juridical person.
Therefore, the Applicant in terms of Sections 14, 15 & 79 (1) (e) of the
Electricity Act is filing the present Petition/Application seeking grant of
Transmission Licence for the Transmission System explained above.

16. Further, it is submitted that Section 15(1) of the Electricity Act
provides that every application under Section 14 shall be made in such
manner and in such form as may be specified by the Appropriate
Commission and shall be accompanied with such fees as may be
prescribed. Having regard to the provisions of the parent Act, this
Hon’ble Commission has enacted the CERC Transmission Licence
Regulations. This Hon'ble Commission in the said CERC Transmission
Licence Regulations has prescribed the form of Application and also
the amount of fee for making an application for grant of Transmission
Licence. Accordingly, the Applicant is submitting the present
Application in such prescribed format along with the fees as per

Regulation 7(1) of the said Regulations.




12
PTCL License Petition (final): 09.03.2023 2 1
A Copy of duly filled Form-I is enclosed herewith and marked as

Annexure P-12.

17. Itis submitted that the grant of transmission license is a pre-condition
under Section 12 of the Electricity Act, and the Applicant cannot
proceed with the establishment of the Transmission System unless the
same is granted to the Applicant.

18. It is submitted that a copy of the Application for grant of Transmission
Licence is being forwarded to each of the Respondents in terms of
Regulation 7(4) of CERC Transmission Licence Regulations.

19. It is further submitted that the Applicant is simultaneously
submitting/furnishing a copy of the instant Application to Central
Transmission Utility, as required under Section 15 (3) of the Electricity
Act and Regulation 7(6) of CERC Transmission Licence Regulations,
2009 seeking appropriate recommendations, if any, in accordance with
Section 15 (4) of the Act. In addition, CTUIL is also a party Respondent
in the present petition.

20. The present Application/ petition for grant of Transmission Licence is
being posted/hosted on its website:

https://www.indigrid.co.in/documents-manager/ as per Regulation

7(5) of CERC Transmission Licence Regulations so as to facilitate the
access of the Application by any person through internet.

21. The Applicant further craves leave of this Hon’ble Commission to
submit relevant information/ documents as and when required to

comply with the obligations under the provisions of law.
SN,/

——

\
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22. The Applicant undertakes to comply with all the other requirements as

provided in the CERC Transmission License Regulations read with
Order dated 22.01.2022 passed in Petition No. 1/SM/2022 in relation
to the publication of notices, service on the beneficiaries of the
Petitioner's Transmission System. Accordingly, the Petitioner shall
place on record the compliance reports before the Hon'ble

Commission.

23. The present Application is being made bona-fide and in the interest of
justice.
24, It is submitted that Section 14 of the Electricity Act, 2003 empowers
the Appropriate Commission to grant License.
PRAYER
The Applicant/ Petitioner hereby humbly prays before this Hon'ble
Commission to:

(a) Issue/Grant the Transmission License to the Applicant/ Petitioner,
Patran Transmission Company Ltd. for establishing, operating and
maintaining the Transmission System of “Augmentation of
Transformation Capacity by 1x500 MVA, 400/220 kV ICT (3™) at
400/220 kV Patran (GIS) S/s”, comprising of assets elements as
detailed in the present petition, in terms of Sections 14, 15 and
79 (1) (e) of the Electricity Act;

(b) Condone any inadvertent errors omissions/ errors / shortcomings

and permit the Applicant to add/change/modify/alter these
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pleadings and make further submissions as may be required at a

future date;
(c) Pass any such other order / orders, as may be deemed fit and

proper in the facts and circumstances of the case.

o

APPLICANT/PATRAN TRANSMISSIO
Place: NEW DELHI

Date: ©9.0%.2097%
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Annexure P-1

@R fre sraRe sifw gfear fiftes & w@ifia #)

(HRd YRR IR [ 3efH)

CENTRAL TRANSMISSION UTILITY OF INDIA LTD.
(A wholly owned subsidiary of Power Grid Corporation of India Limited)

(A Government of India Enterprise)

o, 24

Ref.: C/CTU/AI/00/9" CCTP

28" November 2022

OFFICE MEMORANDUM

Sub: Inter-State Transmission Schemes (costing up to Rs.100 Cr.) to be taken up for
implementation under Regulated Tariff Mechanism (RTM).

The undersigned is directed to inform that CTU has approved the implementation of the

following ISTS costing less than or equal to Rs.100 Cr. in line with the MoP office order dated
28.10.2021 under the Regulated Tariff Mechanism (RTM) mode by the implementing
agencies as indicated in the table below:

Sl. | Name of scheme | Implementing Agency
Western Region

1. | Implementation of 1 no. 220kV line bay at Bhuj PS | Power Grid Corporation of India Ltd.
for providing Connectivity to M/s NTPC Renewable
Energy Ltd. (300MW)

2. | Transmission System for providing connectivity | Power Grid Corporation of India Ltd.
to M/s VEH Jayin Renewables Pvt. Ltd. at
Rajgarh (PG) S/s

3. | Western Region Expansion Scheme XXXI | Power Grid Corporation of India Ltd.
(WRES-XXXI): Part C

4. | Western Region Expansion Scheme XXXIII'| Power Grid Corporation of India Ltd.
(WRES-XXXIII): Part D

Northern Region

5. | Implementation of 2 nos. of 220 kV line bays at | Power Grid Corporation of India Ltd.
400/220 kV Panchkula (Barwala) (PG) S/s for "
interconnection with 220 kV Dera Bassi S/s.

6. | Replacement of 1x315 MVA 400/220kV ICT | Power Grid Corporation of India Ltd.
(ICT-1) at 400/220 kV Ludhiana (PG) S/s with '
1x500 MVA 400/220kV ICT

7. | Replacement of 1x250 MVA, 400/220 kV ICT at | Power Grid Corporation of India Ltd.
765/400/220 kV Moga (PG) S/s with 1x500 MVA
400/220kV ICT along with associated works at
220KV level.

8. | Augmentation of Transformation Capacity by | Patran Transmission Company Ltd.
1x500 MVA, 400/220kV ICT (3rd) at 400/220 kV | (PTCL) (a subsidiary of India Grid
Patran (GIS) S/s Trust)

9. | Implementation of 1 no. of 220 kV line bay at | POWERGRID Bikaner Transmission
400/220kV Bikaner-Il PS for interconnection of | System Ltd. {a subsidiary of Power
solar project (M/s NHPC Ltd.): Grid Corporation of India Ltd.

[erstwhile known as Bikaner-ll
Bhiwadi Transco Ltd.]

“BreIfert T T, TIE . 2, Yaex-29, T -122001 SIRATUM), GIHY :0124-2822547, FATETH: U40100HR2020GOI091857
"Saudamini", 1st Floor, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel.: 0124-2822547, CIN: U40100HR2020GOI091857

Website: https://www.ctuil.in



Eastern Region

10.

Eastern Region Expansion Scheme-XXX (ERES-
XXX)

Power Grid Corporation of India Ltd.

11.

Eastern Region Expansion Scheme-XXXIII
(ERES-XXXII)

Power Grid Corporation of India Ltd.

North Eastern Region

(NERES-XX)

12. | North Eastern Region Expansion Scheme-XVIIl | Power Grid Corporation of India Ltd.
(NERES-XVIII)
13. | North Eastern Region Expansion Scheme-XX | Power Grid Corporation of India Ltd.

Southern Region

14.

Implementation of 1 no. 400kV line bay at
Kurnool New S/s for providing Connectivity to M/s
Greenko AP0O1 IREP Pvt. Ltd. (2" 400kV line bay
for M/s Greenko)

Power Grid Corporation of India Ltd.

The detailed scope of works for the above transmission schemes, as approved by CTU is

given at Annexure-l.

Implementing agencies shall enter into a concession agreement with. CTU for the
implementation of the above-mentioned schemes through the Regulated Tariff

Mechanism (RTM).

This issues with the approval of Competent Authority.

Encl: as stated.
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(Jasbir Singh)
Chief General Manager
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1. The Chairman & Managing Director
Power Grid Corporation of India Ltd.,
Saudamini, Plot No. 2, Sector-29,
Gurgaon- 122 001

2. Shri Lokendra Singh Ranawat
Head (Regulatory)
Patran Transmission Company Ltd.,
(PTCL) (a subsidiary of India Grid Trust)
Unit No. 101, First Floor, Windsor,
Village KoleKalyan, off CST Road,
Vidyanagari Marg, Kalina, Santacruz (East),
Mumbai — 400 098

Copy to:

1. Shri Ishan Sharan
Chief Engineer & Member Secretary
(NCT)
Central Electricity Authority
Sewa Bhawan, R. K. Puram,
New Delhi-110 066.

2. Shri Goutam Ghosh
Director (Trans)
Ministry of Power,
Shram Shakti Bhawan,
Rafi Marg, New Delhi 110 001
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Western Region

1. Implementation of 1 no. 220kV line bay at Bhuj PS for providing Connectivity to
M/s NTPC Renewable Energy Ltd. (300MW)

Si. Scope of the Transmission Capacity /km Implementation
Scheme Timeframe.

1 |1 no. 220kV line bay at Bhuj PS (220kV line bay: 1| 15 months from the date
associated with M/s NTPC |no. of issue of OM by CTUIL
Renewable Energy Ltd. (refer Note a).

(300MW)
Total Estimated Cost: | INR 5.84 Crore
Note:
a. Best efforts shall be carried out to implement the transmission scheme within 12 months from the
issue of OM by CTUIL.

2. Transmission System for providing connectivity to M/s VEH Jayin Renewables
Pvt. Ltd. at Rajgarh (PG) S/s

Sl Scope of the Transmission Capacity /km Implementation
Scheme Timeframe.

1. | 220kV bus extension (GIS) of e Bus Extension along|21 months from the
Rajgarh 400/220 kV (PG) S/s| with 220kV  Bus/| issue of OM by CTUIL.
along with 220kV Bus Coupler coup|er bay. 1 no.
bay for extended bus. using GIS

e Space provision in
220kV GIS Hall for
accommodating 5
nos. 220kV future
bays

2. |220kV bus sectionaliser bay |e 220kV Bus
(GIS) between existing &| Sectionaliser — 1 set
g)/(tended 220 kV bus of Rajgarh (GIS)

S.
3. [220kV GIS line bay at Rajgarh [¢ 220kV line bay: 1 no.
400/220 kV (PG) S/s (on| (GIS) along with
extended bus) for RE| 220kv Bus Duct for
interconnection. Bus Extension (AIS to
GIS building)

Total Estimated Cost: | INR 29.33 Crore

3. Western Region Expansion Scheme XXXI (WRES-XXXI): Part C

Si. Scope of the Transmission Capacity /km Implementation
Scheme Timeframe.
1. | Augmentation of transformation |e 765/400 kV, 1500|21 months from the
capacity at Pune (GIS) 765/400| MVA ICT - 1 no. issue of OM by CTUIL
(refer note-a)
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Sl.

Scope of the Transmission
Scheme

Capacity /km

Implementation
Timeframe.

kV substation by 1x1500 MVA
ICT (3rd)

e 400 kV ICT bay (GIS)

-1 no.

e 765/400kV, 1500MVA

ICT in existing bay
with GIS bus duct
along with associated
GIS to AlS
termination, Erection
hardware are
required.

Total Estimated Cost:

iNR 86.01 Crore

Note:

a. Best efforts shall be carried out to implement the transmission scheme within 18 months from the
issue of OM by CTUIL.
b. 1 no. 765kV ICT bay is available (up to wall of GIS building)

4. Western Region Expansion Scheme XXXIII (WRES-XXXIil): Part D

28

Si. Scope of the Transmission Capacity /km Implementation
Scheme Timeframe.
1. |Installation of 1x500 MVA, e 400/220 kV, 500 MVA | 18 months from the issue
400/220 kV ICT (4") along with| ICT -1 no. of OM by CTUIL
associated ICT bays at|e 400kVICT bay-1 no.
Satna(PG) 220 kV ICT bay -1 no.
(includes 220kV Cable
interconnection for
220kV side of ICT)
2. |2 No. of 220kV line bays at|220kV line bay — 2 nos.
Satna for' LILO of Satna 220kV -| |
Maihar 220kV line at Satna (PG)
S/s
Total Estimated Cost: [ INR 77.52 Crore

Northern Region

5. Implementation of 2 nos. of 220 kV line bays at 400/220 kV Panchkula (Barwala)
(PG) S/s for interconnection with 220 kV Dera Bassi S/s

line bays at 400/220 kV Panchkula
for.
interconnection with 220 kV Dera;

(Barwala) (PG) S/s

Bassi S/s

Sl. | Scope of the Transmission | Capacity/km Implementation
No. | Scheme timeframe
1 Implementation of 2 nos. of 220 kV | 220 kV line bays — 2 | 31.05.24

nos.

Total Estimated Cost:

INR 11.68 Crore
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6. Replacement of 1x315 MVA 400/220kV ICT (ICT-1) at 400/220 kV Ludhiana (PG)

S/s with 1x500 MVA 400/220kV ICT

a. TSP may expedite the implementation of the above transmission scheme to the extent possible,
as per the request of PSTCL vide letter dated 06.09.22 for implementation schedule of May’23

. Sl. | Scope of the Transmission | Capacity/km Implementation
No. | Scheme timeframe
1 Replacement of 1x315 MVA | 500 MVA 400/220 kV ICT- | 18 months from
400/220kV ICT (ICT-1) at | 1no. the issue of OM
400/220 kV Ludhiana (PG) S/s by CTUIL (refer
with 1x500 MVA 400/220kV note-a)
ICT*
*along with 66kV cable for
shifting auxiliary supply to SVC
from ICT-1 to ICT-2
Total Estimated Cost: | INR 26.98 Crore
Note:

(reconfirmed to 31.05.23 vide mail dated 01.11.22)

r
7. Replacement of 1x250 MVA, 400/220 kV ICT at 765/400/220 kV Moga (PG) S/s

with 1x500 MVA 400/220kV ICT along with associated works at 220kV level

Sl. | Scope of the Transmission | Capacity/km Implementation
No. | Scheme rr timeframe
1. | Replacement of 1x250 MVA, | 500 MVA 400/220 kV | 18 months from
400/220 kV ICT at 765/400/220 kV | ICT- 1no. _ the issue of OM by
Moga (PG) S/s with 1x500 MVA | (with associated CTUIL (refer note
400/220kV  ICT along with | works at 220 kV level) | a)
associated works at 220 kV level
Total Estimated Cost: | INR 27.03Crore
Note:

a. TSP may expedite the implementation of the above transmission scheme to the extent possible,
as per the request of PSTCL vide letter dated 06.09.22 for implementation schedule of May’23

(reconfirmed to 31.05.23 vide mail dated 01.11.22)

8. Augmentation of Transformation Capacity by 1x500 MVA, 400/220kV ICT (3rd)

at 400/220 kV Patran (GIS) S/s

Sl.
No.

Scope of the Transmission
Scheme

Capacity/km

Implementation
timeframe

1.

Augmentation of Transformation
Capacity by 1x500 MVA,
400/220kV ICT (3rd) at 400/220
kV Patran (GIS) S/s along with
GIS duct (at 400kV and 220kV) in
new diameter of ICT — Tie— Line.

e 500 MVA 400/220 kV

ICT- 1no.

e 400 kV ICT bay (GIS) -

1 no.
e 400kV bay

(GIS) for
diameter completion for

CTUIL.

21 months from
the issue of OM by

Page 6 of

10

29



future line (duct up to
outside GIS Hall) — 1 no.
e 220 kV ICT bay (GIS) -

1 no.

Total Estimated Cost:

INR 65.19 Crore

Note:

a. Best efforts shall be carried out to implement the transmission scheme by 31.05.2024 as per the
request of PSTCL letter vide dated 06.09.22 and mail dated 01.11.2022

9. Implementation of 1 no. of 220 kV line bay at 400/220kV Bikaner-ll PS for

interconnection of solar project (M/s NHPC Ltd.)

Sl. | Scope of the Transmission | Capacity/km Implementation
No. | Scheme timeframe
1. | 1 no. of 220 kV line bay at 400/220 | ¢ 220 kV line bay — 1 | 15 months from
kV Bikaner-li PS for no. (refer note a) the issue of OM by
interconnection of RE project CTUIL
(NHPC Ltd.)
2. | Implementation of 220kV Bus | e 220kV Bus
sectionalizer along with bus Sectionalizer Bay—
coupler and transfer bus coupler at 1 Set
400/220kV Bikaner—il PS e 220kV Bus COUp'GF
Bay-1 No.
e 220kV Transfer Bus
Coupler Bay—1No.
e Bus works for future
Bays (4 Nos. of
Line Bays & 3 Nos.
of ICT Bays)
Total Estimated Cost: | INR 29.21 Crore
Note:

a. At 220 kV Bikaner-il, future line bays in Section-C are proposed to be allocated to RE developers
with bays in developer’s scope (no. 230-231) and ISTS scope (no. 226-227). Accordingly, 220 kV

bus works may also be suitably taken up under the above scope.

Eastern Region

10.Eastern Region Expansion Scheme-XXX (ERES-XXX)

Sl.
No.

Scope of the

Scheme

Transmission

Capacity/km

Implementation
timeframe

Page 7 0f 10
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1. | Installation of existing spare| e 132/66kV,
132/66kV, 1x50MVA ICT (already 50MVA spare ICT
stationed at Gangtok) as 39 ICT at| as 39ICT -1 no.
Gangtok (POWERGRID) S/s along| ¢ Conversion of
with conversion of existing 132kV 132kV TBC bay to
TBC bay as 132kV ICT bay for 3™ ICT bay — 1 no.
ICT and construction of new 66kV| ¢ New 66kV ICT
ICT bay in Hybrid/Outdoor GIS with bay (in
suitable modification in the gantry Hybrid/Outdoor
structure of 66kV side. GIS) -1 no.

2. | Construction of new 132kV TBC bay| ¢ New 132kV TBC
in Hybrid/Outdoor GIS. bay (in

Hybrid/Outdoor
GIS) -1 no.

21 months from
the issue of OM
by CTUIL (best
efforts may be
made for early
commissioning to
the extent
possible)

Total Estimated Cost:

INR 11.64 Crore

11.Eastern Region Expansion Scheme-XXXIll (ERES-XXXIII)

Sl. | Scope of the Transmission | Capacity/km Implementation
No. | Scheme timeframe
1. | Reconductoring of Rangpo —| Ckt-1: 28km 24 months from
Gangtok 132kV D/c line with single | Ckt-2: 26km the issue of OM
HTLS conductor of 800A (at nominal by CTUIL.
voltage level).
2. | Upgradation of CTs at Gangtok end| -
in both circuits of Rangpo — Gangtok
132kV D/c line from 600A to rating
commensurate with rating of HTLS
conductor (800A)
Total Estimated Cost: | INR 23.08 Crore

North Eastern Region

12.North Eastern Region Expansion Scheme-XVIIl (NERES-XVIii)

31

— Zuangtui (Mizoram) 132kV ACSR Panther S/c
line with Single HTLS conductor of 900A (at

nominal voltage level)

Note: The existing line bay and dead tower at Melriat
(POWERGRID) end of Melriat (POWERGRID) —

Zuangtui (Mizoram) 132kV HTLS S/c line

as spare bay after shifting of the line fto newly

constructed bay.

may be kept

Sl. | Scope of the Transmission Scheme Capacity/km Implementation
No. timeframe
1. | Reconductoring of Melriat (GIS) (POWERGRID)| 10.13km Apr 2025
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2. | One (1) new 132KV line bay at Melriat (GIS)| ¢ 132kV GIS
(POWERGRID) S/s (of rating commensurate line bay — 1
with rating of HTLS viz. 900A) for shifting of no.

Melriat (GIS) (POWERGRID) - Zuangtui New 132kV
(Mizoram) 132kV HTLS line from existing bay S/c HTLS line
and termination of the HTLS line in the new bay|  section -
(0.5km including approx. 5 nos. towers) 0.5km
(including
approx. 5 nos.
towers)

3. | Replacement of existing CT of 600/1A at
Zuangtui (Mizoram) end in Melriat (GIS)

(POWERGRID) — Zuangtui (Mizoram) 132kV S/c
line with rating commensurate with ampacity
(900A) of HTLS conductor.

4. | Reconductoring of Aizawl (POWERGRID) —| 0.8km
Luangmual (Mizoram) 132kV ACSR Panther S/c
line with Single HTLS conductor of 800A (at
nominal voltage level)

5. | Replacement of existing CT of 600/1A at| -

Luangmual (Mizoram) end in Aizawl
(POWERGRID) — Luangmual (Mizoram) 132kV
S/c line with rating commensurate with ampacity
(800A) of HTLS conductor.

6. | Installation of OPGW in Aizawl (POWERGRID)—-| 0.8km
Luangmual (Mizoram) 132kV S/c line

Total Estimated Cost:

INR 11.49 Crore

13.North Eastern Region Expansion Scheme-XX (NERES-XX)

Khandong (NEEPCO) - Khliehriat (POWERGRID)
132kV S/c line-1 (42.48km) of POWERGRID with
Single HTLS conductor of ampacity of 800A (at
nominal voltage level) along with replacement of
existing CTs at both ends with rating
commensurate with ampacity (800A) of HTLS
conductor. *

Sl. | Scope of the Transmission Scheme Capacity/km | Implementation
No. timeframe
1. | Reconductoring of existing Single ACSR Panther | 10.9km 24 months from
Kopili (NEEPCO) — Khandong (NEEPCO) 132kV the issue of OM
S/c line-1 (10.9km) of POWERGRID with Single by CTUIL.
HTLS conductor of ampacity of 800A (at nominal
voltage level) along with replacement of existing
wave trap at Kopili end and CT at Khandong end
with rating commensurate with ampacity (800A) of
HTLS conductor
2. | Reconductoring of existing Single ACSR Panther | 42.48km
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Reconductoring of existing Single AAAC Panther
Khandong (NEEPCO) — Khliehriat (POWERGRID)
132kV S/c line-2 (40.93km) of POWERGRID with
Single HTLS conductor of ampacity of 800A (at
nominal voltage level) along with replacement of
existing CTs at both ends & wave trap at
Khandong end with rating commensurate with
ampacity (800A) of HTLS conductor, and
strengthening of requisite tower members
(approx. 0.348 MT).

40.93km

Reconductoring Bf existing Single ACSR Panther
Khliehriat (POWERGRID) — Khliehriat (MePTCL)
132kV S/c  POWERGRID line-1 (7.8km) of
POWERGRID with Single HTLS conductor of
ampacity of 800A (at nominal voltage level) along
with replacement of existing CTs at both ends with
rating commensurate with ampacity (800A) of
HTLS conductor, and strengthening of requisite
tower members (approx. 0.121 MT).

7.8km

Reconductoring of existing Single AAAC Panther
Khliehriat (POWERGRID) = - Badarpur
(POWERGRID) 132kV S/c line (76.64km) with
Single HTLS conductor of ampacity of 900A (at
nominal voltage level) along with replacement of
existing CTs at both ends with rating
commensurate with ampacity (900A) of HTLS
conductor.

76.64km

Replacement of existing bus coupler bay CT at
Khandong HEP (NEEPCO) switchyard from 600A

to 800A

Total Estimated Cost: | INR 77.04 Crore

Southern Region

14.implementation of 1 no. 400kV line bay at Kurnool New S/s for providing
Connectivity to M/s Greenko AP01 IREP Pvt. Ltd. (2" 400kV line bay for M/s

Greenko)
Sl. | Scope of the Transmission | Capacity/km Implementation
No. | Scheme timeframe
1 Implementation of 1 no. 400kV line | e 400kV line bay — 1 | 15 months from
bay at Kurnool New S/s for providing | No the issue of OM by
Connectivity to M/s Greenko AP01 (Bay No. 412, SLD | CTUIL (refer note
IREP Pwt. Ltd. enclosed)_ a)
(2™ 400kV line bay for M/s Greenko)
Total Estimated Cost: | INR 8.55 Crore
Note:

a. Best efforts shall be carried out to implement the transmission scheme by 15.12.2023 as per the
request of M/s Greenko APO1 IERP Pvt. Ltd. in its application / grant for enhancement of

Connectivity.
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Annexure P-2

No.15/3/2018-Trans-Pt(5)
Government of India
Ministry of Power
Shram Shakti Bhawan, Rafi Marg, New Delhi
Dated, the 28" October 2021

OFFICE ORDER

Subject: - Re-constitution of the “National Committee on Transmission” (NCT) - reg.

In super-session of this Ministry’s Office Order No. 15/3/2017-Trans dated 04.11.2019,

regarding constitution of the National Committee on Transmission (NCT) and subsequent
amendment issued vide this Ministry’'s Office Order No. 15/3/2018-Trans Pt(5) dated
20.05.2021, the undersigned is directed to state that the composition and terms of reference of
the existing NCT are amended as mentioned below:

5

Composition of NCT

1 |Chairperson, Central Electricity Authority (CEA) Chairman

2 [Member(Power System), CEA Member

3 |Member(Economic & Commercial), CEA ]Member

4 |Joint Secretary level officer nominated by Secretary, MNRE ]Member

5 |Director(Trans), M/o Power, Govt. of India [Member

6 [Chief Operating Officer, Central Transmission Utility [Member

7 |CMD POSOCO [Member

8 |Advisor(Energy) , NITI Aayog [Member

9 [Two experts from Power Sector to be nominated by MoP* |Members

10 |Chief Engineer (from Power System Wing), CEA [Member Secretary

2

* Will be nominated for a maximum period of two years from the date of their nomination.
Terms of Reference (ToR) of the NCT are as under:

The NCT shall evaluate the functioning of the National Grid on a quarterly basis.

The Central Transmission Utility (CTU), as mandated under the Electricity Act, 2003, is
to carry out periodic assessment of transmission requirement under Inter-State
Transmission System (ISTS). The CTU shall also make a comprehensive presentation
before the NCT every quarter for ensuring development of an efficient, co-ordinated and
economical ISTS for smooth flow of electricity. The CTU, in the process, may also take
inputs from the markets to identify constraints and congestion in the transmission
system.

e rofrr
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The CTU after consulting Regional Power Committee(s) [RPC(s)] shall submit the
proposal for expansion of ISTS to the NCT for their consideration. For proposal upto Rs.
500 crores, prior consultation with RPC would not be required.

As per provision of Electricity (Planning, Development and Recovery of ISTS charges)
Rules 2021, the CTU shall also prepare a five-year rolling plan for ISTS capacity addition
every year. The Annual Plan shall be put up to the NCT six months in advance, e.g. The
Annual Plan for FY 2023-24 will be put up before the NCT by 30" September 2022..
After considering the recommendations of the CTU and views of the RPCs, the NCT
shall propose expansion of ISTS after assessing the trend of growth in demand and
generation in various regions, constraints, if any, in the inter- State, inter- Region
transfer of power, which are likely to arise in the near term/ medium term, so that
transmission does not constrain the growth.

The NCT shall formulate the packages for the proposed transmission schemes for their
implementation.

The NCT shall estimate the cost of transmission packages and may constitute a cost
committee for this purpose.

The NCT shall recommend to Ministry of Power (MoP) for implementation of the ISTS for
projects with cost more than Rs 500 crore, along with their mode of implementation i.e.
Tariff Based Competitive Bidding (TBCB) / Regulated Tariff Mechanism (RTM), as per
the existing Tariff Policy. However, the NCT shall approve the ISTS costing between Rs
100 crore to Rs.500 crore or such limit as prescribed by MoP from time to time, along
with their mode of implementation under intimation to MoP. The ISTS costing less than
or equal to Rs. 100 crores, or such limit as prescribed by MoP from time to time, will be
approved by the CTU along with their mode of implementation under intimation to the
NCT and MoP. After approval of the ISTS by the NCT or the CTU (as the case may be),
the TBCB project shall be allocated to Bid Process Coordinators through Gazette
Notification, while the RTM project shall be allocated to CTU.

The NCT shall allocate the task of carrying out survey amongst the CTU and Bid
Process Coordinators by maintaining a roster.

The NCT meetings shall be held every quarter, and on monthly basis, if required.

. While making their recommendations,

the NCT shall keep in mind the relevant Act, Rules, Regulation, policies and guidelines
such as but not limited to - Electricity Act 2003, National Electricity Policy, Tariff Policy,
Electricity (Transmission System Planning, Development and Recovery of Inter-State
Transmission Charges) Rules, 2021, Guidelines for Encouraging Competition in
Development of Transmission Projects, Tariff based Competitive Bidding Guidelines for
Transmission Service and any specific advice received from MoP.

For enabling growth of Renewable Energy (RE) capacity, areas which have high
solar/wind energy potential, as identified by Ministry of New and Renewable Energy
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(MNRE), need to be connected to ISTS, so that the RE capacity can come up there. This
is a national mission as a part of our energy transition goal.

5. This issues with the approval of the Hon’ble Minister of Power and New & Renewable

Energy.
) ET
p o
(Bihérﬁ_éﬁ/g\ 9\/\
Under Secretary to the Govt. of India
Telefax: 23325242
Email: transdesk-mop@nic.in
1. All Members of NCT.
2. Secretary, Ministry of New & Renewable Energy, Govt. of India.
3. Chairperson, CEA, New Delhi.
4. Secretary, CERC
5. CMDs of all CPSUs under the Ministry of Power, Govt. of India.
6. Heads of all autonomous bodies under the Ministry of Power, Govt. of India.
7. Finance/ Budget Section, Ministry of Power.
8. Power/ Energy Secretaries of all States/UTs.

9

Chief Executives of all State Power Transmission Utilities.

10. CEO, NITI Aayog, New Delhi.
Copy to:

PS to Hon’ble MoP/ PS to Hon’ble MoSP/Sr PPS/ PPS/ PS to Secretary(Power)/
AS&FA/ AS(SKGR)/ AS(VKD)/ all Joint Secretaries/ Economic Advisor/ Chief
Engineer(Th)/ all Directors/ Dy. Secretaries, Ministry of Power.

Technical Director, NIC, M/o Power, for publishing this order on the website of M/o
Power.

(4

28)1¢] 3031



TRANSMILSION  LVCENCE

Annexure P-3

CENTRAL ELECTRICITY REGULATORY COMMISSION
3'9& 4" Floor Chanderlok, Building, 36 Janpath, New Delhi 110 001
(Tele No.23353503 FAX No.23753923)

Reference No. 321/1L/2013 25.08.2013

10
The Secretary
Minisiry of Power
Govt. of India
Sharam Shaokti Bhavan
Rafi Marg, New Delhi,

The Sacretary

Central Hectricity Authority
Sewa Bhavan, R K. Puram
New Delhi

Subject: Grant of transmission licence to PATRAN TRANSMISSION COMPANY
LIMITED.

Sir,

In exercise of powers conferred under Section 14 of the Electricity Act, 2003 (36

of 2003}, the Commiission has granted the licence to PATRAN TRANSMISSION COMPANY
LIMITED.,

2. | am directed to send herewiih G copy of the above licence No.
26/Transmission/2014/CERC, dated F4th July, 2014 for your information.

Yours quthfully,

r‘/%';
v ‘/3,{\\
(T.D. Pant)
Deputy Chief (Legal)

Encl: as stated.
Copy to:

1. The Chairman,
Power Grid Corporation of India Limited,
Plot No.2, Sector-29,
Gurgaon-122 001 (Haryana)

2. The Director,
" PATRAN TRANSMISSION COMPANY LIMITED,
Room No. 446, Top Floor,
88 Nehru Place, New Delhi - 110019 l e ","L
(1.D. Pant)
Deputy Chief (Legal)
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TRANSMISSION LICENCE

The Central Electricity Regulatory Commission (hereinafter referred to as
“Commission™), in exercise of the powers conferred under Section 14 of the
Electricity Act, 2003 (36 of 2003) (hereinafter referred to as “Act” ), hereby
grants the transmission licence to Patran Transmission Company Limited,
. having its registered office at Room No. 409, 4th Floor, Skipper Corner, 88
Nehru Place, New Delhi-110019 (hereinafter referred to as “licensee”) to
undertake the business of establishing and operation of the Transmission
System for “Patran 400 kV Sub-Station” on Build, Own, Operate and
Maintain (BOOM) basis, more specifically described in the schedule
attached to this licence, which shall be read as a part and parcel of this
licence, subject to the Act, the rules and conditions specified under the
Central Electricity Regulatory Commission (Procedure, Terms and
Conditions for grant of Transmission Licence and other related matters)
Regulations, 2009 which shall be read as partand parcel of this licence.

The conditions such as but not limited to, completion schedule, transfer
value, liquidated damages, Project Implementation Guarantee Deposit,
escalation due to domestic inflation, which are specified in bid documents
and provisions in the Agreements, shall be treated as part of this licence,
unless these provisions are contrary to the Central Electricity Regulatory
Commission (Procedure, Terms and Conditions for grant of Transmission
Licence and other related matters) Regulations, 2009.

This licence is not transferable, except as provided in the Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for grant of
Transmission Licence and other related matters) Regulations, 2009,

The grant of licence to the licensee shall not in any way or manner restrict
the right of the Commission to grant a licence to any other person within the
same area for the transmission system other than the project described in
the schedule attached to this licence. The licensee shall not claim any

exclusivity. f

The licence shall, unless revoked earlier, continue to be in force for a }'.)eriod
of 25 (twenty five) years from the date ofissue. :

\
|

Copy of the licence endorsed to :- (Shubhaqsarma)
(1) Ministry of Power, Government of India Se;';cretary
(2) Central Electricity Authority |

(3) Power Grid Corporation of India Ltd. (CTU) ~ff/

Place: New Delhi (Shubﬁrﬁ Sarma)

Date : 14th J!y, 2014 Secretary
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SCHEDULE

Project Related Details:
The project comprises of following elements of the inter-State Tranmission System:

Transmission line(s) :

S.No. Transmission elements Completion Conductors per Phase
Target
1, Creation of 2x500 MVA, 400/220 30 month from —
kV sub-station at Patran with the effective
()6 Nos. 400 kV Bays date (25.10.2013)

(it) 8 Nos. 220 kV Bays
Space for spare Bays (6 Nos.
400 kV & 6 Nos. 220 kV)

') LILO of both circuits of Patiala- 30 menth from |Triple Snowbird or equivalent AAAC.
Kalthal 400 kV D/C at Patran the effective | The transmission line should have to be
date (25.10.2013) |designed for a maximum operating
conductor temperature of 85° C

Licence No. 26/ Transmission /2014/CERC

Authority: Order of the Commission dated 5.6.2014 and 14.7.2014 in Petition
No. 321/TL/2013.

(Shubh¥ Sarma)
Secretary




= , _ ‘ -

CENTRAL ELECTRICITY REGULATORY COMMISSION.

UR YL S

@y faga fafrmws st (e gurd ugan] JANT HET T 2), faega
sffr, 2003 (2003 @1 36) (RO U@ WAl JEAH BT TAT 2) A URT 14 D
ST weer wifdEal &1 UAN S §Y, 39 ISR @ W I W fagly wu @
affa, Prator, waifica, gare §a AFR&VT (§7) @ HTHR GY "UCXT 400 Hdl
a2 e @ forv erafee Rieen g grafie Rived 3 IJT9A1 79 gared B
el HIRER @ fore o 39 s efa @ HrT w9 AT g, vexe grafies
e s, oraaT RAENFd Fralcy &a Ho—109, aqef ad, Ramr T, 88 ATH
@, T8 foeel— 110019 & & (R 39 wanq AQitaar]’ eel Tl 2), aiferfras
Torr PramY aen e Ry fafrme srat (uryur ST UET SR AT I
raz fawal @ farg ufar, Pees ¢d o) RAfram, 2000 & e fafffese faaa
a«r wal, Gﬁsﬂaﬂaﬁwa}ma}ﬁqﬁmmﬁ,a}mmwﬁgq,qﬁw
ST 9ET BT B |

el o, o e s, siaeor g, aRFEtRa TEar, RS srat-aad
mikdigpa Fiey, FaRel gerafa & sro qfe, ot arel waraet ¥ fafifase € aen
Wa§ma%,aﬁﬁfﬁaaﬁ€.waﬂaﬁammmaawmrﬂmgﬁ,tﬂa
% f5 A sudu = faga fafwame s (qryor FRT YT HA qUT I
mﬁqﬁ&ﬁqqt?ﬁm.ﬁémamﬁ)ﬁﬁmw.zoog%uﬁrﬁ\aﬂﬁl

P+ Riga RFEES araln (Revn sgefia 9T T a1 3 e faway &
fare wfwar, Praus aur o) ffwm, 2000 A srer Suafa & Riary, 7@ areife
Faxofia =E 2 | ~

arpafeaardl &) sl ugE fHg o @ {0 e W efad w1 39 A @
o s A afvfa aRaNsrEr A Ry aRswr e & fag sl 8= srqafa

ummﬁa?mmﬁmra@wﬁwﬁmm%ﬁﬁa’ﬁa%ﬁﬁml
SrpsiRauT 3= oy / g fY qrar i v

argeftd Wd ad ugd ulaigd e R ofl oy, g S 1 @ TR [ 25 a9f B

arafy @ farg ygar <@ | sra JB
G . : , (g 2rf)
arpaifta @ ufy Prafafea @ i

(1) faga #arery, MRA WHR
(2) @=u fRga ia@

(3) arax frs erulRrE afw $Rea far. (W) L 9\1:%”,
ear - <13 feeh) (31211 2raf)

W - 14 G ig, 2014 vif#a



aRASHT @ wHaftg @R-
IRATST A AR-Ras gy gonel) @ fr=iferRaa aca aftnfag @
ARYYT g
F 2R URYY] HUTH ey &1 dsacy yfg vy
R RILE
1 i) 69. 400 B Iy yardt el
(i) 8. 220 Y A (25 JFav, -
afta wexst A 24500 vHdlY, 2013) A 30
400 /220 Bd, Ga-Ruq  H HIRT
Frafor
afaRaw awr (6 4. 400 DFr 3 6 .
220 & dY) 3 w1
2. | ueRH ¥ uRura-dud 400 D) vadl e | feud w1 98 arar awee vUeHY |
QM & e wfeY e (25 &Y, | URWOT @ g5 R <h B AfrEaq
CATE gt 2013) ¥ 30 | ATRFET Hewex qrg @ forg fyssa ot g¢
B2 K] g aifey

IqEfta 4. 26 /URNY /2014 / Dfafdem

IfSaR - A @ wifyeT o

3T |

e A9l ‘/'/'
4

(g wraf)
LR

41

321 /%%el /2013 ¥ aT 5.6.2014 T 14.7.2014 &




~ Annexure P-4

s

TRANSMISSION SERVICE AGRE
FOR

PROCUREMENT GF TRANSMISSION SERVICES

FOR

BETWEERN

HARYANA POWER PURCHASE CENTRE
| AND
PUNJAB STATE POWER CORPORATION LIMITED
AND
HIMACHAL SORANG POWER PVT LIMITED
AND
ADANI POWER LIMITED, MUNDRA
| AND |
JAIPUR VIDYUT VITRAN NIGAM LIMITED
AND |




POWER GRID CORPORATION OF INDIA LIMITED, HVDC DADRI

LANCO ANP

VELOPMENT DEPARTMENT, GOVT. OF JEIK
AND
RAILWAY, ALLAHA
AND
AD HYDRO POWER
AND
JAIPRAKASH POWER VENTURES LIMITED
| AND
BSES YAMUNA POWER LIMITED
AND
BSES RAJDHANI POWER LIMITED
~ AND
TATA POWER DELHE DISTRIBUTION LIMITED
AND
NEW DELHI MUNICIPAL CORPORATION
AND |
UTC- CHANDIGARH
ARD

NORTH CENTRAI

LIMITED

AND




“a?@ ’;Z‘
AND
(BUDHIL), PTC INDIA LIMITED

AND

ANRD

July, Z0L3

BREST), PTC INDIA LIMITED
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Yransmission Sevvice Agreament

Betweel:

are provided in Schedule 1 of
“Long Term Transmission
“Long Term Transmission

repugnant to the context

as Party of the

Persons whose names, addresses and othér details
this Agreement (collectively referred to as the
Customers” and individually referred to as the
Customer” respectively), which expression shall uniess
or meaning thereof include its successors, and permitted assigns)

one part;

. ' ‘ And

Patran,Transmission..Company Limited, incorporated under the *Companies

P Act, "1 956, ‘having its registered office at First Floor, "Urja Nidhi”, 1, Barakhamba
L Road, Connaught Place, New Delhi - 110001 (herein after referred to as

Transmission Service Provider or "TSP" which expression shall unless repugnant

-
- to the context or meaning thereof include its successors, and permitted assigns)

¢ 4 - asParty of the other part;

or “Long Term

Term Transmission Customer”
“Party”

( . (Each of the “Long'
$” and “TSP” are individually referred to as

Transmission Customer
and collectively as the “Parties”)

" AND WHEREAS:
s, the Bid Process Coordinator
d a competitive bidding process

uccessful Bidder to build, own,
ts mentioned in

A) In.accordance with the Bidding Guideline
[ (hereinafter referred to as BPC) had initiate
¢ - through ‘issue of RFQ and RFP for selecting a S
- operate and maintain the Project comprising of the Elemen
- Schedule 2 (hereinafter referred to as the Project)

'B) Pursuant to the said biddin‘g"process,'the BPC shall identify the Selected Bidder
t up the Project on build, own, operate

R ' as the TSP, who will be responsible to se
. and imairitain basis and to provide-Transmission Service on long term basis to the
{ Long Term Transmission Customers on the terms and conditions contained in this

';V : Agreement and the Transmission License.
L .~ C) The Selected Bidder will. acquire one - hundred percent (100%) of the equity
g with all its related

an Transmission:Company Limited alor

shareholding of Patr
f the Share Purchase Agreement.

L ‘ 4 .
: . assets and liabilities in terms of the provisions O
_ D) The TSP has agreed to make an application for @ Transmission License to the

t on build, own, operate and

-Appropriate Commission fOr setting up the Projec
\
v A

' maintain basis, -
7 U

g e
S vy

7
I
1
4
N

4 TG
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Transndssion Service Agreement

E) The TSP has further agreed to make an application to the Appropriate
Commission for the adoption of the Transmission Charges under Section 63 of
the Electricity Act, 2003, along with a certification from the Bid Evaluation
Committee in accordance with the :Bidding Guidelines issued by Ministry of

_ Power, Government of India.

F) The Long Term Transmission Customers agree, on the terms and subject to the
_conditions of this ./Agreement, to use the available transmission capacity of the
.Project and pay TSP the Transmnssnon Charges as determined in accordance with

 the terms of this Agreement

G) The termsiand conditions stipulated in the Transmission License issued by the
Appropriate Commission to the TSP shall be applicable to this Agreement and the
TSP agrees to comply with these terms and conditions. In case of inconsistency
between the License terms & conditions and the conditions of this Agreement, the
conditions stlpulated in the License granted by the Appropriate Commission shalil
prevail,

H) CERC ir'its order for petltlon No. 154/MP/2011 dated December 13, 2011 has

observed the following:
‘Regarding the prayer of pet/t/oner (/ e. PGC/L) for granting approval for inclusion
of transmission system under the TSA to be nofified by the Commission, it is
clarified that since these schemes are part of coordinated planning of
transmission system by CTU & -CEA, these transmission systems shall be part of
TSA approved by th/s Cominission under PoC Charges Regulation.”

This observation of CERC is applicable to this transmission scheme i.e.
‘Transmission System for Patran 400kV S/8" also. Accordingly as and when
this scheme becomes implementable, the transmission charges will be pooled
and allocated to all system users as per CERC (Sharing of Transmission Charges
and Losses) Regulation 2010, as applicable from time to time (PoC methodology).
Further, CERC orders in petition No. 154/MP/2011 dated December 13, 2011 will

prevail over thIS Agreement

NOW, THEREFORE IN CONSIDERATION OF THE PREMISES AND MUTUAL
AGREEMENTS, COVENANTS AND CONDITIONS SETFORTH HEREIN, IT IS
HEREBY AGREED .BY AND BETWEEN THE PARTIES HERETO AS

. FOLLOWS:

el
Tt s
/’\*/i‘,\/v/v',‘. Y)<‘

| Patran Transmission Company Limited

s

v
~

P Page 7 of 149 |

T T
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Transmission Service Agreement

ARTICLE: 1 |
1 DEFINITIONS AND INTERPRETATIONS
11, Definitions: |

111 - -The words/expressions used in this Agreement, unless as defined below or
repugnant to the context, shall have the same meaning as assigned to them
by the Electricity Act, 2003 and the rules or regulations framed there under
including those issued/framed by the Appropriate Commission (as defined
hereunder), as amended or re-enacted from time to time or the General

- Clauses Act, failing which it shall'bear its ordinary English meaning.

" The words/expressions when‘ used in this Agreement shall have the respective

meanings as specified below:

“Acquisition Price” shall have the same meaning as defined in the Share
Purchase Agreement; C

“Act” or "Electricity Act" or “Electricity Act 2003” shall mean the Electricity
Act, 2003 and ‘any amendments made to the same or any succeeding

| ‘enactment thereof,
“Affiliate” shall meaﬁﬁé éompany thaf either directly or indirectly
i. controls or .
. is controlled by or
iii. is under c.om'r'non‘c'on‘trOI with

a Bidding Company (in the case of a single company) or a Member (in the case
of a Consortium) and “control” means ownership by one company of at least

twenty six percent (26%) of the voting rights of the other company;

"Agreed Form" in.'relation’ to any -document shall mean the form of the

document most recently agreed to by the Parties and initialled by them for

identification;

“Allocated Project Capacity” shall mean, for each Long Term Transmission

Customer, the sum. of the genérating capacities allocated to such Long Term

Transmission Customer from the ISGS and the contracted power, if any, as
~adopted by CERC from time to time in determining sharing of transmission
" charges between the Long Term Transmission Customers; \

/S(Cl_/\ . B

D S . g, 7T
o b o i /S VTN
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Transmission Service Agreament

“Appropriate Commission” shall mean the Central Regulatory Commission
referred to in sub-section (1) of Section 76 of the Electricity Act, or_ the

. State Regulatory Commission referred to in  Section 82 of the Electricity Act
“or the Joint Commission referred to in Section 83 of the Electricity Act, as the

case may be;

«Arbitration Tribunal®™ shall mean the tribunal constituted under Article 16 of
this Agreement; .

“Availability” in relation to the Project or in relation to any Element of the
Project, for a given period shall mean the time in hours during that period the
Project is capable to transmit electricity at its Rated Voltage and shall be
expressed in percentage of total hours in the given period and shall be

~ calculated as per the procedure contained in Appendix-IV to Central Electricity
Regulatory Commission (Terms and Conditions of Tariff)y Regulations, 2009

attao_hed hgrewith‘ in Schedule 9;

‘,“Bidf”' shall meah_ non-financial bid and financial bid submitted by the Bidder, in
response to the RFP, in accordance with the' terms and conditions of the RFP; -

“Bid Deadline” shall mean the last déte and time for submission of the Bid in
response to RFP, as specified in the RFP;

| “Bidding Comfaany""“ xs'hall refer to such single company that has made a
Response to RFQ for the Project;

“Bidding Consovrti‘um/ Consortium” shall refer to a group of companies that
has collectively.made a Response to RFQ for the Project;

. «Bid Documents” of “Bidding Documents” shall mean the RFQ and RFP,
along with all attachments thereto or clarifioations thereof;

“Bidding Guidelines” shall mean the "Tariff Based Competitive Bidding
Guidelines for Transmission Service” and “"Guidelines for Encouraging
Competition in Development of Transmission Projects” issued by Government
of India, Ministry of Power dated 13th April 2006 under Section — 63 of the

Electricity Act and as amended from time to time;

“Bid Process Coordinator” or “BPC” shall mean a person or its authorized
representative as notified by the Government of India / concerned State
Government, responsible for carrying out the process for selection of

Transmission Service Provider;
. A

%GT/ N L\‘/\/\\
L
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Transimisgion Service Agreement

“Business Day” sHaII mean a day other than Sunday or a statutory holiday, on
which the banks remain open for business in the State in which the concerned
Long Tefrm Transmission Customers® registered office is located;

“CEA” shall mean the Central Electricity Authority constituted under Section -
70 of the- Electricity Act;

3 ' - “CERC” shall mean the Central Electricity Regulatory Commission of India
~ constituted under Section-76 of the Electricity Act, 2003 or its successors;

£ I jv.'t_“C,hange in law” shall h,ave the meaning ascribed thereto in Article 12,

_"‘CommerCIaI Operatlon Date” or “COD” shall mean the date as per Article
6. 2

~ Provided that the .COD shall not be a date prior to the Scheduled COD
~-mentioned in the TSA, uriless mutually agreed to by all Parties;

."QCOmpétent' Court of Law” shall mean the Supreme Court or any High Court,
‘or any.tribunal or any. similar judicial or quasi-judicial body in India that has
jurisdiction to adjudicate upon issues»relating to the Project;

“Connection Agreement” shalt mean the agreement between the CTU/STU
and the TSP, setting out the terms reIatmg to the connection of the Project to
the Inter-connection Facilities and use of the Inter State Transmission System
as per the prov15|ons of the IEGC / State Grid Code, as the case may be;

“Consultatlon Period” shall mean the penod of sixty (60) days or such longer
period as the Parties may agree, commencing from the date of issue of a TSP's
Preliminary Termination Notice or a Long Term Transmission Customer's
g © Preliminary Termination Notice as provided-in Article 13 of this Agreement, for
I A consultation between the Parties to mitigate the consequence of the relevant
event having regard to all the circumstances;

, . .~ “Consents, Clearances and Permits” shall mean all authorizations, licenses,
( ‘ : . approvals, registrations, permits, waivers, privileges, acknowledgements,
agreements, or concessions required to be obtained from or provided by any
-Indian - Governmental Instrumentality for the development, execution and
o , operatlon of Project, including without any limitation for the construction,
{ ownership, operatlon and malntenance of the Transmission Lines and/or sub-

stations;

. “Construction Period” shall mean the period from (and including) the Effective
L , o Date of the TSA up to (but not mcludmg) the COD of the Element t(\)f the Project

e Ve

f Patran Transmission Company Limited.. ‘ A
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Transmission Service Agreement

in relatton to an Element and up to (but not mcludrng) the COD of the Project in
relation to the Pro;ect

“_Contractors"’ shall mean the 'engineering, procurement, construction,
operation & maintenance contractors, surveyors, advisors, consultants,
designers, suppliers to the TSP and each of their respective sub-contractors
(and each of their respective successors and permitted assigns) in their

respectlve capacrtles as'such;

“Contract Performance Guarantee” shall mean the irrevocable unconditional

~bank guarantee, submitted and to be submitted by the TSP or by the Selected
Bidder on behalf of the TSP to the Long Term Transmission Customers from a

bank mentioned. in-Annexure 12 of the RFP, in the form attached here to as
Schedule 11, in accordance with Article 3 of this Agreement and which shall
include the addltlonat bank guarantee furnished by the TSP under this

Agreement

“Contract Year”, for the purpose of payment of Transmission Charges, shall
mean the period beginning on the. COD, and ending on the immediately

~sticceeding March 31 and thereafter each period of 12 months beginning on

April 1 and ending on-March 31 provided that the last Contract Year shall end

“on the last day of the term of the TSA;

T “CTU” or “Central Transmission Utility” shall mean the utility notified by the
Central Government under Section-38 of the Electricity Act, 2003,

f;".‘Day"’ shall mean a day.starting at 0000 hours and ending at 2400 hours;
:"-‘D.I,C”l‘ShaII mean Double Circuit;

- “Dispute” shall méan any? dispute or difference of any kind between a Long
- Term Transmission Customer and the TSP or between the Long Term

~“Transmission Customers (jointly) and the TSP, in connection with or arising out

.of this Agreement |nclud|ng any issue on the interpretation and scope ¢f the
. .terms of this Agreement as provrded in Article 16;

A“Due Date” in relation to any Invoice shall mean the thirtieth day after the date

on which any Invoice is received -and duly acknowledged by the Long Term
Transmission Customer (or, if that day is not a Business Day, the immediately
following Business Day), and by such date, the Invoice is payable by the Long

Term Transmission Customer

“Effectrve Date” for the purposes. of this Agreement, shall have the same

meaning as per Article 2. 1 of this Agreement A\ ‘

e Yo
rP.atranj'r'ansmisision Company Limited . | T ’ Y Page 11 of 149 ]
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~- “GOI” shall mean Government of India;

f“EIectric.al ln"si'p‘ector” shall mean a person appointed as such by the
- Appropriate Government under suh-section (1) of Section 162 of the Electricity
Act 2003 and also includes Chief Eleotrioal Inspector;

“Electricity Rules 2005” shall mean the rules framed pursuant to the
Electricity Act 2003 and as amended from time to time;

“Element” shall mean each Transmlssmn Line or each circuit of the
Transmission Lines (where there aré more than one circuit) or each bay of Sub--

~ station or switching station or HVDC terminal or inverter station of the Project,

which has a separate: Scheduled COD as per Schedule 3 of this Agreement and
has a separate percentage for recovery of Transmission Charges on achieving

COD as per Schedule 6 of this Agreement;

“Escalable Transmission Charges” shall mean the charges as specified in
Schedule 6 of this Agreement; :

“Event of Default” shall mean the events as defined in Article 13 of this
Agreement;

“'Expiry Date” shall be the date which is 35 (thirty five) years from the
Scheduled COD of the Project;

“Financial CIosUr.e’_’sh'all mean the. first Business Day on which funds are
made available to the TSP pursuant to the Financing Agreements;

MFinancially Evalu'ated Entity” shall mean the company which has been
" evaluated for the satisfaction of the financial requirement set forth in the RFQ;

“Financing Agr‘éérﬁents” shall mean the agreements pursuant to which the
TSP is to finance the Project including the loan agreements, security -
doctiments, notes, indentures, security agreements, letters of credit and other

- documents, as may be amended, modified, or replaced from time to time, but

without in anyway mcreasmg the Ilablhtles of the Long Term Transmission

Customers

“Flnanmal Year” shall mean a penod of twelve months at midnight Indian

‘rStandard Time (IST) between 1st April & 31st March;

‘fForce Majeure” and ,“Force Majeure Event” shall have the meaning
assigned thereto in Article 11;

rPatraq Transmission Company Limited, -
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" company who commits- at least 26%. equity stake i

2. |

«Grid Code” | “IEGC” or “State Grid Code” shall mean the Grid Code
specified by the Central Commission under Clause (h) of sub-section (1) of
Section 79 of the Electricity Act and/or the: State Grid Code as specified by the
concerned State Commission, referred under Clause (h) of sub-section (1) of

. Section 86-of the Electricity Act 2003, as applicable;

" #Indian Governmental Instrumentality” shall mean Government of India,

Government of any State in India or any ministry, department, board, authority,
agency, corporation, commission. under the direct or indirect control of

‘Government of India or any State Government or both, any political sub-division

of ‘any of them including any court or Appropriate Commission or tribunal or

" judicial or quasi-udicial body in India but excluding TSP and Long Term

Transmission Customers;

“Insurances” shall mean the insurance cover to be obtained and maintained
by the TSP in a'c;'cordance with Article 9 of this Agreement;

“Interconnection Facilities” shall mean the facilities as may be set up for

transmission of electricity through the use of the Project, on either cne or both
side of generating station’s / CTU's / STU's / Long Term Transmission
Customer's substations (as the case may be) which shall include, without
limitation, all other transmission lines, gantries, sub-stations and associated

equipments not forming part of the Project;

“Invoice” shall mean a Monthly Transmission Charges Invoice, a

~.Supplementary Invoice or any other Invoice or Bill raised by any of the Parties;

“Invoice Dispute Notice” éhall havé the same meaning as defined in Article
10.9.2 of this Agreement;

“Late Payment Surcharge” shall have the meaning ascribed thereto in Article
10.8 ;

“Law” or “Laws” in relation to this Agreement, shall mean all laws including
electricity laws in force in India and any statute, ordinance, rule, regulation,
notification, order or code, or any interpretation of any of them by an Indian
Governmental Instrumentality having force of law and shall include ‘all rules,
regulations, decisions and orders of the Appropriate Comrmnission;

“Lead Long.Térm,TrénsmissiOn Customer” shall have the meaning as
ascribed hereto in Article’ 18.1.1 of this Agreement,

“Lead Member of .t‘he Bidding Consortium” or “_sad Member” shall mean a
n the Project, meets the

s f
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_ftec'hniCaI requiremént as specified in the RFQ and so designated by other
Member(s) in Bidding Consortium;

‘i -« efter of Credit” or~‘-‘L_C'v" shall mean an unconditional, irrevocable, revolving
Letter of Credit opened by the Long Term Transmission Customer in favour of
- the TSP with any scheduled bank;

‘ : . “Lenders” means 'the banks, financial institutions, multilateral funding
) ‘agencies, non banking financial companies registered with the Reserve Bank of
India (RBI), mutual funds, etc., including their successors and assigns, who
o ' have agreed on or before COD of the Project to provide the TSP with the debt
;o : financing described in the capital structure schedule, and any successor banks
L or-financial institutions to whom their interests under the Financing Agreements

o ' may be transferred or assigned,

Provided that, such’ assignment or transfer shall not relieve the TSP of its
obligations to the Long Term Transmission Customers under this Agreement in
any manner and shall-also does not lead to an increase in the liability of any of

' " the Long Term Transmission Customers;
l  “Lenders: Representative” shall mean the person notified by the Lenders in

; _' writing as being the repreééntative of the Lenders and such person may from
' " time to time be replaced by the Lenders pursuant to the Financing Agreements

by written notice to the TSP; .

'. | R “Long.Term Transmission Custbmer,(s)’f shall mean a person availing or
; o ‘ intending to avail access to the Inter-State Transmission System for a period up
‘ to twenty-five years ‘or more, and for the purposes of this Project, shall refer to
r - - entities listed in Schedule 1 of this Agreement or any such other person who
ho ‘ executes a Supplementary Agreement for availing Transmission Service as per
the provisions of the TSA,

o ““Member in a'“B_iddivng'Cohs‘oﬁium/Member" shall mean each company in
R ' ' . the Bidding Consortium; '

0 “Month” shall mean a period of thirty (30) days from (and excluding) the date
of the event;

“Monthly Transmission Charges” for any Element of the Project, after COD

( o of the Element till COD of the Project, and for the Project after COD of the
= Project, shall mean the amount &f Transmission Charges for the relevant
(-

! o o - _Contract Year as specified in Schedule 5 of this Agreement; H}
( o T K | Mf
B T
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“Monthly Transmission Charges Invoice” or “Monthly Bili” shall mean a
monthly invoice’ comprising: the Monthly Transmission Charges, as per

Schedule 5 hereof;

: “National Load Despatch Centre” shall mean the centre established as per
sub-section (1) of Section 26 of the Electricity Act 2003;

_ “Non-Escalable Transmiséion Charges” shall mean the charges as
specified in column (4) of Schedule 6 of this Agreement;

.“Notifi,cat'ion” shall mean any notificatioh, issued in the Gazette of India;

S 4O &M Contractor” shall mean the.entity appointed from time to time by the
TSP to operate, maintain & repair any of the Element(s) of the Project;

~'“Open Access Customer” shall mean a consumer permitted by the State

Commission to receive supply of electricity from a person other than distribution

~ licensee of his area of supply or a generating company (including captive

- generating plant) or a licensee, who has availed of or intends to avail of open
access; :

. “Operating Period” for any Element of the Project shall mean the period from

. (and including) the COD’ of such Element of the Project, up to (and including)

- the Expiry Date and for the Project, shall mean the period from (and including)
the COD of the Project, up to (and including) the Expiry Date;

“Parent Company” shéll ‘mean a Company that holds at least twenty six
percent (26%) of the paid - 'up equity capital directly or indirectly in the Bidding
Company or in the Member in a Bidding Consortium, as the case may be;

“Preliminary Term:in‘eition Notice” shall mean a Long Term Transmission
Customers' Preliminary Termination Notice or TSP's Preliminary Termination
Notice, as the case may be, as defined in Article 13 of this Agreement;

“project” shall mean “Transmission System for Patran 400 kV S/S”, as
detailed in Schedule 2 of this Agreement;

- “Project Exécution Plan”- shall m‘eén the' plan referred to in Article 3.1.3(c)
.- hereéof, - - ' ~

“Prudent Utility Practices” shall mean the practices, methods and standards
that are generally accepted intefnationally from time to time by electric
‘transmission utilities for the purpose of ‘ensuring the safe, efficient and
. economic design, : construction, - commissioning, operation,  repair and

Rl | %L«; 0
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- maintenance of the Project and which practices, methods and standards shall
. be adjusted as necessary, to take account of:

(i) operation, repair and  maintenance guidelines given by the
manufacturers. to be incorporatedin the Project,

(i) the requirements of Law; and
(i) the physical conditions at the Site;

“RFP” shall mean Request For Proposal dated September 20, 2011 along with
all schedules, annexures and RFP Project Documents attached thereto, issued
by the BPC, inclqding any modifications, amendments or alterations thereto;

“RFP Project Documents” shall mean the following documents to be entered
~into in respect of th_e_,Prpject, by the Parties to the respective agreements:

a. TSA, ...
b.. Share Purchase Agreement and,
c. . Anyother agreement as may be required;

“RFQ” shall mean the Request for Qualification document issued by PFC
"Consulting Limited for- Tariff Based Competitive-bidding  process for
procurement of Transmission Services for the Project. Including any
" modifications, amendments or alterations thereto and clarifications issued

’ regarding the same;

_‘“R.LDC” shall meari the relevant Regional Load Dispatch Centre as defined in
‘,..the,E.Ieotricity Act, 2003, in the region(s) in which the Project is located,;

”"‘"R'.PC” shall mean ihé relevant Regional Power Committee established by the
Government of India for the specific Region(s) in accordance with the Electricity
‘Act, 2003 for facilitating integrated operation of the Power System in that

- Region; . iy
“Rated,Voltage” s'haIIA mean the manufacturers design voltage at which the

~Transmission Systéni is designed to operate or such lower voltage at which the
. line'is charged, for the time being, in consultation with Long Term Transmtssion
- Customers; C :

“Rebate” shall have fhe' meaning as ascribed to in Article 10.7 of_this

Agreement;

B N
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" own, operate and maintain basis as per t

. /*““ o
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“Scheduled cop” ln relation to an Element(s) shall mean the date(s) as

mentioned in Schedule 3 as against such Element(s) and in relation to the
Project, shall mean the date as mentioned in Schedule 3 as against such
Project, subject to the provisions of Article 4.4 of this Agreement, or such date
as may be mutually agreed among the Parties;

. “Scheduled Outa'ge'fjshall mean the final ou.tage plan as approved by the RPC

as per the provisions of the Grid Code;.

“Selected Bid” shaII mean the Bid of the Selected Bidder, copy of which shall
be attached herewith as Schedule 10 on-or prior to the Effective Date;

“Share Purchase Agreement” shéll meén the agreement amongst PFC
Consulting Limited, Patran Transmission Gompany Limited and the Successful

" Bidder for the purchase of one hundred (100%) per cent of the shareholding of

the Patran’ Transmission Company - Limited for the Acquisition Price, by the
Successful Bidder on the terms and conditions as contained therein;

«Short Term Transmission Customer(s)” shall mean a transmission

customer other than the Long Term Transmission Customer;

“Site” in relation to a substation, switching station or HVDC terminal or inverter
station, shall mean the land and-othet places upon which such station / terminal

is to be established;

“SLDC” shall mean the State Load Despatch Centre established as per sub-
section (1) of Section 31 of the Electricity Act 2003;

“STU” or “.State‘Transmissic:Jn Utility” ‘shéll be the Board or the Government
company specified as such by the State Government under sub-section (1) of

Section 39 of the Electricity Act 2003;

“‘Successful Bidder” or “Selected Bidder” shall mean the Bidder selected

pursuant to the RFP to acquire ‘one hundred percent (100%) equity shares of

Patran Transmission Company Lirnited, along with all its related assets and
liabilities, which will be responsible as the TSP to establish the Project on build,
he terms of the TSA and other RFP

Project Docurnents;

, “Subple'mentary Agreement” shall m,éan the agreement as annexed hereto in

Schedule: 12 of this Agreement;

"“Su‘pplé'mentary Bill” or “Supplementary Invoice” shall mean a bill other
. than a Monthly Bill raised by-any of the Parties in accordance with Article 10.10;

A (A
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“Target Availability” shall have the meaning as ascribed hereto in Article 8.2
" of this Agreement; '

‘ “Technically E.valu“ated Entity” .shall mean the company which has been
evaluated for the satisfaction of the technical requirement set forth in RFQ;

o : «Termination Notice” shall ‘mean a Long Term Transmission Customer
; - Termination Notice or TSP Termination Notice,- as the case may be given by
- _ Parties pursuant to the provisions of Articles 3.3.2, 3.3.4, 13.3 and 13.4 of this
" Agreement for the termination of this Agreement,

" “Term of Agreément"’ for the purposes of this Agreement shall have the
meaning ascribed thereto in Article 2.2 of this Agreement,

"‘T,ransmission Charges” shall mean the charges payable to the TSP by the
. Long Term Transmission Customers pursuant to the TSA, as adopted by the

Appropriate Commission;

“Transmission' Customer(s)” shall mean any person using the Project,
including the Open Access Customers; '

» shall mean the license granted by the Appropriate

“Transmission License
gulations for grant of such license issued

( B .. Commission in terms of the relevantre
under the Electricity ‘Act;

I «Transmission Licensee” shall mean a licensee authorized to establish and
v operate Transmission Lines by the Appropriate Commission,;

[ : :
§ : o «Transmission Lines” shall mean all high pressure cables and overhead lines
P 7 (not being an essential part of the distribution system of a licensee) transmitting
" electricity from a generating station to another generating station or a sub-
( : station, together with ‘any step-up and step-down transformers, switch-gear and
' ‘ . other works necessary to and used for the control of such cables or overhead
lines, and such buildings or part thereof as may be required to accommodate
such transformers, switchgear and other works;

oject available for use by

“Transm:ission Service” shall mean making the Pr
ditions of this Agreement;

- ' the Transmission Customers as per the terms and con

! ' “Transmission Service Provider” or “TSP” shall mean the Patran
‘ S " Transmission Company Limited, which has executed this Transmission Service
! , Agreement and has been / shall be'acquired by the Selected Bicder,

“Transmission System” shall mean a line with associated sub-stations or a

group of lines inter-connected together along with associated sub-stations and

(%\\ SRR M bl
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“the term includes equipment associated with transmission lines and sub-
stations; '

. , ~“Unscheduled Interchange” shall have the meaning ascribed thereto in Rule
24 of the Central Electricity Regulatory Commission (Terms and Conditions of
Tariff) Regulations 2009 as amended from time to time;

"fU'nsch,eduled Oufage” shall mean an intérruption resulting in reduction of the
Availability of the Element(s) / Project (as the case may be) that is not a resuit
. of a Scheduled Outage or a Force Majeure Event.

- “Ultimate Parent Company” shall mean a company which owns at least
“ twenty.six percent (26%)- equity in the Bidding Company or Member of a
. Consortium, (as the case may be) and in the Technically Evaluated Entity
and/or Financially Evaluated Entity (as the case may be) and such Bidding
o Company or Member of a Consortium, (as the case may be) and the
‘ ' Technically Evaluated Entity and/or Financially Evaluated Entity (as the case
may be) shall be under the direct control or indirectly under the common control

‘ of such company,
‘ ‘ - “Week” means a éalendar week c'ommencing from 00:00 hours of Monday,
: . and ending at 24:00 hours of the following Sunday;
1.2 - Inte'r'p'retation: 4
- Save where the contrary is indicated, any reference in this Agreement to:
“Agfeément'f shall be Construéd as including a reference to its Schedules,
\ | Appendices and Annexures; '
& = » "Rupee", "Rupees" and “Rs.” shall denote lawful currency of India;
- o : _ “crore” shall mean a, reference to ten million (10,000,000) and a “lakh” shall
mean a reference to one tenth of a million (1,00,000);

s "encumbrance” shall be construed as a reference to a mortgage, charge,
pledge, lien or other.encumbrance securing any obligation of any person or any
other type of preferéntial arrangement (including, without limitation, title transfer
-and retention arrangements) having a similar effect;

) : ... "holding compahy‘.‘f of a company or cofporation shall be construed as a
reference to any company or corporation of which the other company or

Y ' corporation is a subsidiary;

"indebtedness" shall be construed so.as to include any obligation (whether
incurred as principal or surety) for the. payment or repayment of money, whether

present or future, actual or contingent; - / .
K‘\ILL'/‘ | : N l (\
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: "person” shall be construed as a reference to any person, firm, company,
' corporation, society, trust, .government, state or agency of a state or any
(,f"-"—." : association or partnership (whether or not having separate legal personality) of
“two or more of the above and a person shall be construed as including a
reference to its successors, permitted transferees and permitted assigns in

o accordance with their respective interests;

' _ "'sub_sidiary" of a company or corporation (the holding company) shall be
Lot -" construed as a reference to any company or corporation:

i ' (i) .. which is controlled, directly or indirectly, by the holding company, or

,,""u"-’ (i) more than half of the issuéd share capital of which is beneficially
' ~ owned, directly or indirectly, by the holding company, or

) (iii)‘ ~which is a subsidiary.of another subsidiary of the holding company,

A for these purposes, a company or corporation shall be treated as being
* controlled by another if that other company or corporation is able to
" direct its affairs” and/or to control the composition of its board of

 directors or equivalent body;

- ~ “winding-up”, "dissolution", “insolvency", or 'reorganization” of a

" Gofpany or corporation shall be construed so as to include any equivalent or

analogous proceedings under the Law of the jurisdiction in which such company

‘ ~of corporation is incorporated or any jurisdiction in which such company or

; o 'v;'corporation carries on business including the seeking of liquidation, winding-up,
' _re-organization, dissolution, arrangement, protection or relief of debtors.

i 121 Wordé importing the sin:gu_l'ar shall include the plural and vice versa.
.\t«"' : - 1.2.2 This Agreement itself of any other agreement or document shall be construed
- as a reference to this of to such other agreement or document as it may have

been, or may from time to time be, amended, varied, novated, replaced or
supplem.ented.. '

1,2.3 A Law shall be construed as a reference to such Law including its
amendments or re-enactments from time to time.

. : - 124 A ti’ﬁe of day shall, save as ,ofherwise provided in any agreement or document
’ be con_strued as a reference to Indian Standard Time.

o - @w\
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1.2.5 Different parts of this Agreement are to be taken as mutually explanatory and
' supplementary- to each other and’ if there is any inconsistency between or
among the parts of this Agreement; they shall be interpreted in a harmonious

manner so as to give effect to each part.

/ ' 1.2.6  The tables of contents and any headings or sub-headings in this Agreement
. - have been inserted for ease of reference only and shall not affect the

interpretation of this Agreement. -

1.2.7 All interest payable under this Agreemehf shall accrue from day to day and be
calculated on the basis of a year of three hundred and sixty five (365) days. |

- 128 The words “hereof” or “herein”, if and when used in this Agreement shall mean
a reference to this Agreement.

1.2.9 The contents of Schedule 10 shall be referred to for ascertaining accuracy and
correctness of the representations made by the Selected Bidder in Article
0 . N /1

' 17.2.1 (f) hereof. E /
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ARTICLE: 2
EFFECTIVENESS AND TERM OF AGREEMENT

N

2.1 Effective Date: -
This Agreement shall be effective from later of the dates of the following
events: L '

a. Thé’Agr_e.ement is executed and delivered by the Parties; and

b. The Selected Bidder has acquired for the Acquisition Price,
one hundred percent (100%) of the equity shareholding of PFC
Consulting Limited in Patran Transmission Company
Limited along with all its related assets and liabilities as per
the provisions of the Share Purchase Agreement, and

c. The Selected Bidder, on behalf of the TSP, has provided the
Contract Performance Guarantee, as per terms of Article 3.1 of

this Agreement.
2.2 - Term andT‘erminatié;n':. -

2.2.1 Subject to Article 2.2.2 and Article 2.4, this Agreement shall continue to
be effective in relation to the Project until the Expiry Date, when it shall
automatically terminate unless extended by the Appropriate Commission
for such period and on such terms and conditions as the Appropriate
Commission may specify in this regard in terms of the procedures laid

down by the Appropriate Commission for such matters.

2.2.2 This Agreement shall terminate before the Expiry Date:

a. If a Termination Notice is served.in accordance with Article 13

i. ‘by the Méjbrity Long Terlﬁ Transmission Customers following
a TSP Evernt of Default; or

i. by the TSP following the Long Term Transmission Customers’
Event of Default; '

b. If thé L'ohg Term Transmiésion Customers or the TSP serves a
Termination Notice in accordance with Article 3.3.2 and 3.3.4.

Coon
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2.3, Conditions prior to the éxpiry of Transmission License
- 2.3.1 In order to continue the Project beyond the expiry of the Transmission
0 License, the TSP.shall be. obligated to make an application to the
Appropriate Commiission at least two years before the date of expiry of

the Transmission License, .seeking the Appropriate Commission's
approval for exterision of the term of Transmission License upto the

I o Expiry Date.

{f"; - 232 The TSP shall timely comply with all the requirements as may be laid

~ down by the Appropriate Commission for extension of the term of the
" Transmission License beyond the initial term of 25 years and the TSP
shall keep the Long Term Transmission Customers fully informed about
progress on its application” for. extension of the term of Transmission

- License..

N 2.4 Survival:
['\ - The expiry or termination of this Agreement shall not affect any accrued
. rights, obligations and liabilities of the Parties under this Agreement,
including the right to receive. liquidated damages as per the terms of this

Lo - Agreement, nor shall it effect the survival of any continuing obligations for

. which this Agreement provides, either expressly or by necessary
S implication, which are to survive after the Expiry Date or termination
, g including those .under Article 3.3.3, 3.3.5, Article 9.3 (Application of
¢ o Insurance Proceeds), Article 11 (Force Majeure), Article 13 (Events of
. v ... Default and Termination), Article 14 (Liability & Indemnification), Article 16
f (Governing Law & Dispute Resolution), Article 18 (Miscellaneous).

N

V' '
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ARTICLE: 3
o 5 CONDITIONS SUBSEQUENT
3.4 " Satisfaction of cbnditions subsequent by the TSP

S 311 - Within thirty (30) d.ayé from the date of issue of Letter of Intent , the

" Selected Bidder, on behalf of the TSP shall provide the Contract

“Performance Guarantee, acquire for the Acquisition Price, one hundred

“percent (100%) equity shareholding of Patran Transmission

- Company Limited from PFC Consulting Limited, who shall sell to the

. Selected Bidder, the ‘equity shareholding of Patran Transmission

L ) - Company Limited; along with all its related assets and liabilities, and
‘ ' o ~ apply to the Appropriate:Commission for grant of Transmission License.

. The Selected Bidder on behalf of the TSP will provide to the Long Term
P - ‘Transhission Customers the Contract Performance Guarantee for an
‘ aggregate amount of Rs. 10,20,00,000/- (Rupees Ten Crore Twenty
Lakh only), which. shall be provided separately to each of the Long
Term Transmission Customers for the amount calculated pro-rata in the
ratio of their Allocated Project Capacity, as on the date seven (7) days
prior to the Bid Deadline (rouhded off to the nearest Rupees one Lakh
(Rs..100,000) with the principle that amounts below Rupees Fifty
Thousand (Rs. 50,000) shall be rounded down and amounts of Rupees
Fifty Thousand (Rs. 50,000) and above shall be rounded up).

312 The Contract Performance Guarantee shall be initially valid for a period

up to three (3) months after the Scheduled COD of the Project and shall

be ‘extended from time to.time to be valid for a period up to three (3)

O . months after the COD. of the Ptoject. In case the validity of the Contract
' " Performance Guarantee is expiring: before the validity specified in this

I ' - Article, the TSP shall, at least thirty (30) days before the expiry of the
’ .' Contract Performance Guarantee, replace the Contract Performance
' " Guarantee with another Contract Performance Guarantee or extend the
. validity of the existing Contract Performance Guarantee until the validity

period specified.in this Article.

(- | 3.1.3 The TSP agrées'.and undertakes. to duly perform and complete the
. following activities ‘within six (6) months from the Effective Date, unless
! ' -such completion. is affected due to the Long Term Transmission

Pws v A
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‘Customers’ failure to comply with their obligations under Article 3.2 of
this Agreement or by any Force Majeure Event, or if any of the activities
is specifically waived in writing by the Majority Long Term Transmission

Customers: o _ .
a. - To obtain the Transmission Libehse for the Project from the
Appropriate Commission;
‘;’?h?' : b. To obtain the order for adoption of Transmission Charges by
- the Appropriate Commission, as required under Section 63 of
- .- the Electricity Act 2003, ‘
H v . . C. To submit to the Lead Long Term Transmission Customer and

: " CEA the Project Execution Plan, within one hundred and
. " twenty (120) days from the Effective Date. The TSP’s Project
- Execution Plan should be in conformity with the Scheduled

COD as specified.in Schedule 3 of this Agreement, and shall

“ bring out clearly the organization structure, time plan and
* methodology for executing .the Project, award of major
contracts, designing, engineering, procurement, shipping,
construction, testing, commissioning to commercial operation,
necessary - to demonstrate a complete and accurate
understanding of the Project, as well as the TSP's knowledge
of procedures ‘and prevailing conditions in India. Submission of

a detailed bar (GANTT) chart of the Project outlining each
activity (taking longer than one Month), linkages as well as

- durations; )
i_ - o do To achieyeﬁFir)ahbiaI Closure;
“ o e - To provi:dyé' an irrevocable letter to the Lenders duly accepting

[ o o - and acknowlédging the rights provided to the Lenders under,
' o _ the provisions of Article 15.3 of this Agreement and all other

: E o =" RFP Project:Documents;fand

P _ f. To award . the Engineering, Procurement and Construction

" . contract ("EPC contract’) for the design and construction of
towers for the Project and shall have given to such Contractor
an irrevocable notice to proceed.

45 €
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3.2 Satisfaction of conditions subsequent by the Long Term
Transmission Customers

3.2.1 The Long Term Transmission Customers shall provide, within six (6)
months from the Effective Date, an irrevocable letter to the Lenders duly
~accepting and acknowledging. the rights provided to the Lenders as per

" Article 15.3 of this Agreement and all other RFP Project Documents

. 3.3 - Consequerices of ndanfUIfiIment of conditions subsequent

3.3.1 If any of the conditions specified in Article 3.1.3 is not duly fulfilled by the
' TSP even within three (3) Months after the time specified therein, then
on and from the expiry of such period and until the TSP has satisfied all

the conditions specified in Article 3.1.3, the TSP shall, on a weekly basis,

be liable to furnish to the Long Term Transmission Customers additional

Contract Performance Guarantee of Rupees Fifty One Lakhs (Bs.
51,00,000/-) within two (2) Business Days of expiry of every such Week.

Such additional Contract Performance Guarantee shall be provided to

each Long Term Transmission Customer in the manner provided in

Article 3.1.1 and shall become part of the Contract Performance
‘Guarantee and all the provisions of this Agreement shall be construed
accordingly. The Long Term. Transmission Customers shall be entitled to

~ hold and/or invoke the Contract Performance Guarantee, including such
additional Contract Performance Guarantee, in accordance with the

provisions of this Agreement.

332  Subject to Article 3.3.4, if

(i) the fulfilment of any of the conditions specified in Article 313 is
delayed beyond nine (9) Months from the Effective Date and the TSP
fails. to furnish additional Contract Performance Guarantee to the

" Long Term Transmission Custotners in accordance with Article 3.3.1

_hereof; or

(ii)- the TSP furnishes additional Performance Guarantee to the Long
Term Transmission Customers in accordance with Article 3.3.1
hereof but fails to fulfil the conditions specified in Article 3.1.3 within a

- period of twelve (12) months from the Effective Date,

" the Majority Long Term Transmission Customers, as per Article 18.1.5,

T et A e b e e e
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3.3.3 -

~to pay. to
110,20,00,000/-: (Rupees Ten Crore Twenty Lakh only) as liquidated

sh'alllhavga‘ the right to terminate this Agreement, by giving a Termination
Notice to the TSP in writing- of at least seven (7) days, with a copy to the
Appropriate Commission and the Lenders’ Representative.

If the Long Term Transmission Customers elect to terminate this
Agreement as per the provisions of Article 3.3.2, the TSP shall be liable
the Long Term Transinission Customers an amount of Rs.

damages. The Long Term Transmission Customers shall be entitled to
recover this amount of damages by invoking the Contract Performance
Guarantee to the extent of Rs. -10,20,00,000/- (Rupees Ten Crore

‘“Twenty Lakh only), which shall be provided separately to each of the
‘Long Term Transmission Customers on

the basis of their Allocated
Project Capacity in"MW as on the dated seven (7) days prior to the Bid
Deadline, and shall then réturn the balance Contract Performance
Guarantee, if any, to the TSP. If the Long Term Transmission Customers
are unable to recover the said amount of Rs. 10,20,00,000/- (Rupees
Ten Crore Twenty Lakh only) or any part thereof from the Contract
Performance Guarantee, the shortfall in such amount not recovered from
the Contract Performance Guarantee, if any, shall be payable by the
TSP to the Long Term Transmission Customers within ten (10) days

- after completion of the notice period.

3.34

by the Majority Long Term Transmission

It is Clarified for 'rém,dval of doubt that this Article shall survive the
termination of this Agreement.

In case of inability .of the TSP to fulfil the conditions specified in Article
3.1.3 due to any Force Majeure Event, the time period for fulfilment of
the condition subsequent as mentioned in Article 3.1.3, shall be
extended for a period of such Force Majeure Event, subject to a
maximum extension period of three (3) Months, continuous or non-
continuous in aggregate. Thereafter, this Agreement may be terminated
Customers or the TSP on
mutually agreeable basis by giving a notice of at least seven (7) days, in

writing to the other Party, with a copy to the Appropriate Commission and
the Lenders’ Represen’tative and the Contract Performance Guarantee

“shall be returned as per the provisions of Article 6.5.2.

Provided, that due to the pr‘ovisions of this Article 3.3.4, any increase in

" the time period for.completion of conditions subsequent mentioned under

Article 3.1.3, shall lead to an equal increase in the time period for the

63
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‘Scheduled COD. No adjustments to the Transmission Charges shall be
allowed on this account.” -~

3.3.5 ‘Upon termination of this, Agreement as per Articles 3.3.2 and 3.3.4, the
Lead Long Term Transmission Customer shall approach the Appropriate
Commission within seven-:(7) days ‘of such termination for further
necessary directions as per the provisions of the Electricity Act 2003.

3.4 Progress Reports .
" The TSP and the Lead Long Term
one another in writing at least once a Month on the progr
satisfying the conditions subsequent in Articles 3.1.3 and 3.2.

Transmission Customer shall notify L
ess made in

B VI
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ARTICLE: 4 |
4 DEVELOPMENT OF THE PROJECT

4.1 TSP's obligations in development of the Project:
- Subject to the terms and conditions of this Agreement, the TSP at its own
cost-and ‘expense shall observe, comply with, perform, undertake and be
responsible: '
-a. for procuring'and maintaining in full force and effect all Consents,
- Clearances and Pérmits, required in accordance with Law for
" development of the Project;

_' b. fof'financing, constl'ucting, owning and commissioning each of the
“ Element of the Project for the scope of work set out in Schedule 2 of
- this Agreement in accordance with:

i. the Grid CQd_e, the grid connectivity standards applicable to the
Transmission Line and the sub-station as per the Central
Electricity Authority (Technical Standards for Connectivity to the *
“Grid) Regulations, 2007, Central Electricity Authority ( Technical
Standards for Construction of Electrical Plants and Electric Lines)
Regulations, 2010, Central- Electricity Authority (Grid Standards)
‘Regulations, 2010, Central Electricity ~ Authority (Safety
requirements for construction, operation and maintenance of
electrical plants and electric lines) Regulations 2011 and Central
Electricity Authority ( Measures relating to Safety and Electricity
" Supply) Regulations, 2010, as amended from time to time.

n Prudent Utility Practicés and the Law;
ot later than the -Scheduled COD as per Schedule 3 of this
- Agreement; . 3

c. for ehfering‘ into a 'Connectioh Agreement with the CTU/STU (as
‘applicable) in accordance with the Grid Code.

d. for owning the Prbjedt throughout the term of this Agreement free and
clear of any encumbrances except those expressly permitted under

Article 15 of this Agreement;

‘e. to co-ordinate and liaise with concerned agencies and provide on a
timely basis relevant information with regard to the specifications of

| ar)
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the PFoject that may be reqLiired for interconnecting the Project with
the Interconnection Facilities;
f.for providing all assistant;‘e”to the Arbitrators as they may require for
~ the performance of their duties and responsibilities;
to provide to the Long Term Transmission Customers with a copy to
CEA, on a monthly basis, progress reports with regard to the Project
and its execution (in accordance with- Agreed Form) to enable the

Long Term ‘Transmission Customers / CEA to monitor and co-
ordinate the development of the Project matching with the

~ Interconnection Facilities.
h. to comply with all ité'obligatiéns undertaken in this Agreement.

Long Term Transmission Customers’ obligations in implementation

4.2
- of the Project:
421 Subject to the 'ter"ms énd conditions of this Agreement, Long Term
Transmission Customers, at their own cost and expense, undertake to
~ be responsible; ' )
-a. ,,_fbr assisting and supporting the TSP in. obtaining the Consents,
Clearances and Permits required for the Project and in obtaining
- any applicable concessions for the Project, by providing letters of
recommendation to the concerned Indian Governmental
- Instrumentality, as may be requested by the TSP from time to
L time; '
b, for arrangihg"ahd making available the Interconnection Facilities
. " to enable the TSP to connect the Project;
c. for complying with all their obligations under this Agreement, and
d. for prov'iding all assistance to the Arbitrators as they may require
- for the performance of their duties and responsibilities.
4.3 Time for Cofnmencérh'elnt_and Completion: '

a." The TSP shall take all necessary steps to commence work on the
Project from the - Effective Date of the Agreement and shall
- achieve Scheduled COD of the Project in accordance with the

" time schedule specified in.Schedule 3 of this Agreement,

| o , N
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Metering Arrangements:
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b. * The COD of each Element of the Project shall occur no later than
the Scheduled COD or within such extended time to which the
TSP shall be entitled under Article 4.4 hereto.

Extension of time:

In the event that the TSP is prevented from performing its obligations
under Article 4.1(a), (b) and (e) by the stipulated date, due to any Long
Term Transmission Customers’ Event of Default, the Scheduled COD
shall be extended, by a ‘day for day’ basis, subject to the provisions of

Article 13.

In the event that an Element or the Project cannot be commissioned by
its Scheduled COD on account of any Force Majeure Event as per Article
11, the Scheduled COD shall be extended, by a ‘day for day’ basis, for a
maximum period of one hundred and eighty (180) days. In case the
Force Majeure Event continues even after the maximum period of one
hundred and eighty (180) days, the TSP or the Majority Long Term
Transmission Customers may choose to terminate the Agreement as per

the provisions of Article 13.5.,

If the Parties have not agreed, within thirty (30) days after the affected
Party’s performance has ceased to be affected by the relevant

circumstance, on how long the _Scheduled;COD should be deferred by,
any Party may raise-the Dispute to be resolved in accordance with Article

" 16.

The TSP shall comply with all the provisions of the IEGC and the Central
Electricity Authority (Installation and Operation of Meters) Regulations,
2006 as amended from time to time, with regard to the metering
arrangements for the Project. The TSP shall fully cooperate with the CTU
/ STU / RLDC and extend all necessary assistance in taking meter

" readings.

-
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ARTICLE: 5
5  CONSTRUGTION OF THE PROJECT

5.1 TSP’s Construction Responsibilities:

5.1 The ‘TSP, at its own cost and expense, shall be responsible for
. designing, constructing; erecting, completing and commissioning each
Element of the Project by the Scheduled COD in accordance with the
Central Electricity Authority (Technical Standards for Connectivity to the

Grid) Regulations, 2007, Central Electricity Authority ( Technical
Standards  for Construction of Electrical Plants and Electric Lines)

- Regulations, 2010,--*Central Electricity ~Authority (Grid Standards)
Regulations, 2010, Central Electricity Authority (Safety requirements for
construction, operation and maintenance of ‘electrical plants and electric

lines) Regulations 2011 and Central Electricity Authority (Measures
relating to Safety and Electricity Supply) Regulations, 2010, Prudent

Utility Practices and other applicable Laws.

512 ' The TSP acknowledges and agrees that it shall not be relieved from any
of its obligations under this Agreement or be entitled to any extension of
time by reason of the unsuitability of the Site or Transmission Line
route(s) for whatever reasons. The TSP further acknowledges and
agrees that it shall not be entitled to any financial compensation in this

regard.

51.3 -+ The TSP shall be responsible for obtaining all Consents, Clearances and
Permits relating but not limited to road / rail / river / canal / power line /
crossings, -Power and' Telecom "Coordination Committee (PTCC),
defence, civil aviation; right of way / way-leaves and environmental &
forest clearances from relevant authorities required for developing,
financing, constructing, maintaining/ renewing all such Consents,
Clearances and Permits in order to carry out its obligations under this
Agreement in general and Article 5.1.1 in particular and shall furnish to
the Lead Long Term Transmission Customer promptly with copylies of
each Consents, Clearances.and Permits, which it obtains. The Long
Term Transmission Customers shall assist and support the TSP in
obtaining the Consents, Clearances and Permits required for the Project
and in obtaining any applicable concessions for the Project, by providing
letters of recommendation to the concerned Indian Governmental

I, ¥
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l‘n'strur_nentality, as nﬁei'y be reasonably required from time to time.

514 The TSP shall be responsiblé for:
(a) acquisition.of [and for location specific substations, switching
stations or HVDC terminal or inverter stations; ;

(b')"" final selection of Site including its geo-technical investigation;

(c) survey and,geo-téchnical investigation of line route in order to
determine the final route of the}Transmission lines;

(d) seeking access to the Site.and other places where the Project
- -is being éxecuted, at its own costs, including payment of any
© crop compensation or any other compensation as may be

required.

In case the Project inv‘olvesany resettlement and rehabilitation, the
reséttlement and rehabilitation package will be implemented by the State

Government authorities, for which the costs is to be borne by the TSP
wed in the Transmission Charges on

51.5

and ‘no changes would be allo
. account of any variation'in the resettlement and rehabilitation cost. The
TSP shall provide assistance- ‘on best endeavour basis, in

n of the resettlement and rehabilitation package, |if
the interest of expeditious
oject affected

implementatio
~execution . of such package is in
implementation of the Project and is beneficial to the Pr

- .persons.
5.2 Appointing Contractors:

The TSP shalf conform to the’ requirements as provided in this
_‘Agreement while appointing Co.n_tractor(s) for procurement of goods &

" services:

5.2.1

ractor(s) shall neither relieve the TSP of

this Agreement nor make Long Term
of such

522  The appointmeht of such Cont
any of its obligations under
Transmission Customers liable for the performance

Contractor(s).
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5.3 ‘Monthly Progress Reporting:

The TSP shall provide to the Long Term Transmission Custorners, on a
monthly basis, progress reports with regard to the Project and its
“execution (in accordance with Agreed Form) to enable the Long Term
‘Transmission Customers to monitor and co-ordinate the development of
the Project, matching with the Interconnection Facilities.

A copy of such monthly report shall also be sent by the TSP to the CEA.

(63
XN

Quality qf Workmanship:

The TSP-shall ensure that the Project is designed, built and completed in
a good workmanlike manner using sound engineering and construction
“practices, and using only materials and equipment that are new and of
international — utility grade quality such that, the useful life of the Project
“will be till the Expiry Date.
The TSP shall ensure  that design, construction and testing of all
equipment, facilities, components and systems of the Project shall be in
gccordance with Indian Standards and Codes issued by Bureau of Indian
‘Standards and only iin case they are not applicable under certain
conditions, the other equivalent internationally recognised Standards and
. Codes shall be followed: -

55 . lnspecti'on by the Lead Long Term Transmission Customer:

© The Lead Long Term Transmission.Customer shall designate, from time
to time by a written notice to the TSP, at the most three (3) employees
from any of the Long Term Transmission Customers, who shall have
access at all reasonable times to the Site-and to all such places where the
Project is being executed for the purpose of inspecting the progress of the
Project, at its own cost and expenses.

Site r'egﬂlations and Construction Documents

The TSP shall abide by the-Safety Rules and Procedures as mentioned in
Schedule 4 of this Agreement’ |

a
o

Thé TSP shall retain at the Site and make available for inspection to the
.. Lead Long Term Transmission Custorner at all reasonable times copies of
the ‘Consents, Clearances and Permits, construction drawings and other

" documents related to construction.

[ Patran Transmission Company Limited
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57

- 58

Superviéion of work: :

The TSP shall providé all necessary superintendence for execution of the
Project and its supervisory personnel shall be available to provide full-time
superintendence for execution of the Project. The TSP shall provide
skilled personnel who are experienced in their respective fields.

Remeédial Measures:

The TSP shall take all necessary actions for remedying the shortfall in
achievement of timely progress in execution of the Project,,. if any, as
intimated by the CEA. However, such intimation by the CEA and the
subsequent effect of such remedial measures carried out by the TSP shall
not relieve the TSP of its obligations in the Agreement. CEA may carry out
random inspections during the Project execution, as and when deemed
necessary by it. If the shortfalls as intimated to the TSP are not remedied
to the satisfaction of the CEA, it may refer the same to the Appropriate

Commission for appropriate action.
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ARTICLE: 6
6 CONNECTION AND COMMISSIONING OF THE PROJECT
6.1 . Cpnhection with 'théilhter-Conne_ctidn Facilities:

6.1.1 - The TSP shall givé the RLDC(s), CTU/ STU, as the case may be, the
' Long Term Transmission Customers and any other agencies as required

at least sixty (60) days advance written notice of the date on which it

intends to connect an Element of the Project, which date shall be not

earlier than its Scheduled' COD or Schedule COD extended as per

Article 4.4.1 of this Agreement, unless the L ead Long Term Transmission

Customer otherwise agrees.

6.12 - The RLDC/ SLDC (as the case may be) or the CTU / STU (as the case
may be) or the Lead Long Term Transmission Customer may, for
feasonable. cause, including failure to arrange for Interconnection
Facilities as per Article 4.2, defer the connection for up to fifteen (15)
days from the date notified by the TSP pursuant to Article 6.1.1 if it
notifies to the TSP in writing, before the date of connection, of the reason
for the deferral and when the connection.is to be rescheduled. However,
no such deferment on one or more occasions would be for more than an
aggregate period: of 30 days. . Further, the Scheduled COD would be
extended as required, for all such deferments on day for day basis.

6.‘1.3 Subject to Articles 6.1.1 and 6.1.2, Aany Element of Project may be
connected with the Interconnection Facilities when:

a. it has been 'com.plet'ed in accordance’ With this Agreement and the

Connection Agreement; -

b. it meets the Grid Codé,
' Standards for Connectivity .to the Grid)
other Indian Ieg_al requirements and

Central Electricity Authority (Technical
Regulations, 2007 and all

c. The TSP haé vobtained'the ap'proval in writing of the Electrical
Inspector certifying that the Element is ready from the point of view of
safety of supply and can be connected with the Interconnection

Facilities.

e Y
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6.2 Commercial Operation: -

6.2.1 An Element of the Project shall be declared to have achieved COD

: seventy two (72) hours following the connection of the Element with the

Interconnection Facilities or seven (7) days after the date on which it is

declared by the TSP to be ready for charging but is not able to be

charged for reasons not attributable to the TSP or seven (7) days after
the date of deferment, if-any, pursuant to Article 6.1.2.

Provided that an Element shall be declared to have achieVed COD only
after all the Element(s), if any, which are pre-required to have achieved
COD as defined in Schedule 3 of this Agreement, have been declared to

y _ " have achieved their respective COD."

622 Once any Element of the Project has been declared to have achieved
[ deemied COD as per Article 6.2.1 above, such Element of the Project
P : shall be deemed to have Availabiiity equal to the Target Availability till
O the actual charging of the Element and to this extent, shail be eligible for
i payment of the Monthly Transmission Charges applicable for such

Element. - :

es for delay due to Long Term Transmission
f Default or Direct Non Natural Force Majeure
Force Majeure Events or Natural
g the Long Term Transmission

- 6.3 . Liquidated Damag
‘ ' Customer Event o
o o Events or Indirect Non Natural
. : Force Majeure Event (affectin
L Customer) ' '

6.3:1 If the TSP is otherwise ready to connect the Element(s) of the Project
- andhas given due notice, as per provisions of Article 6.1.1, to the Long
. Term Transmission Customer(s) of the date of intention to connect the
Element(s) of the Project, where such date is on or before the Scheduled

COD, but is not able to connect the Element(s) of the Project by the said

date specified in the. notice, due to a Long Term Transmission Customer

Event of Default or due to Direct Non Natural Force Majeure Event or
Indirect:Non Natural Force Majeure Event or (Natural Force Majeure

Event affecting the -Long Term Transmission Customer) provided such

Direct Non Natural Force. Majeure Event or Indirect Non Natural Force

o Majeure Event or (Natural Force Majeure Event affecting the Long Term
( Transmission Customer(s)) has continued for a period of mere than three

{ —
: : \eL—
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. (3) continuous or non-contintious Months, the TSP shall, until the effects
" of the Long Term Transmission Customer Event of Default or of Direct
_ Non Natural Force Majeure Event or Indirect Non Natural Force Majeure
- “Event or (Natural Force Majeure Event affecting the Long Term
“ Transmission Custorner(s)) no longer prevent the TSP from connecting
‘the Element(s) of the Project , be deemed to have achieved COD
-relevant to that date and to this extent, be deemed to have been

providing Transmission Sérvice with effect from the date notified, and

shall be treated as follows.

~a. In case of delay on account of the Long Term Transmission
*.Customer Event of Default, the Long Term Transmission Customer(s) »
shall make payment to the TSP of Non Escalable Transmission
Charges in proportion to their Allocated Project Capcity, calculated on
- Target Availability for and during the period of such delay.

b. In case of delay due to Direct Non Natural Force Majeure Event, the
Long Term Transmission Customer(s) shall make payments to the

. TSP of Non Escalable Transmission Charges calculated on Target
Availability. for ‘thé period of such events in excess of three (3)
continuous or nen continuous ‘Months in the manner provided in (d)

“below.

In case of delay due to Indirect Non Natural Force Majeure Event or
" (Natural Force Majeure Event affecting the Long Term Transmission
Customer(s)), the Long Term Transmission Customer(s) shall make
‘payment to the TSP for debt service, subject to a maximum of Non
‘Escalable Transmission Charges calculated on Target Availability,
which is due under the financing agreements for the period of such
events in excess of three (3) continuous or non continuous Months in
‘ the manner provided in (d) below.
. In case of delay due to Direct Non Natural Force Majeure Event or
" Indirect Non Natural Force Majeure Event (or Natural Force Majeure
ansmission Customer(s)), the Long
‘Term Transmission Customer(s) shall be liable to make payments
“mentioned in. (b) and (c) . above, after commencement  of
Transmission Service, in the form of an increase in Non Escalable
Transmission .Gharges. These amounts shall be paid from the date,
being the later of a) the date of cessation of such Direct Non Natural
Force Majeure Event or Indirect Non Natural Force Majeure Event (or

e %W@A@; U 0t

Event affecting the Long Term Tr
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6.4

- 6.4.1

g  6.4.2

e,

T

( N

- Transmission Customer(s)

the Project |

... of delay and beyond that time limit, at th
. Monthly Transmission. Charges applicab

- liquidated damages for 'such delay and not as penalty, without p
* to Long Term Transmission Customers’ any rights under the Agreement.

6.4.3 .

T

v X*

Natural Force Majeure Event affecting the Long Term Transmission
Customer(s)) ahd b) the completion of sixty (60) days from the receipt

of the financing agreements by the Long Term Transmission
Customer(s) from the TSP.

_ Provided such increase in Non Escalable Transmission Charges shall
be determined-by Appropriate Commission on the basis of putting the
TSP in the same economic position as the TSP would have been in
case the TSP had been paid amounts mentioned in (b) and (c) above
in a situation-where the Force Majeure Event had not occurred.

For the avoidance of doubt, it is specified that the charges payable under

this Article - 6.3.1 shall be paid by the Long Term Transmission

Customer(s) in proportion to their then Allocated Project Capacity.

Liquidated Damages for Delay in achieving COD of Project:

+ If the TSP fails'to_,ac.hievé CCD of any Element of the Project or the
Project, by the Element’s / Project's Scheduled COD as extended under

-Articles 4.4.1 and. 4.4.2, then the TSP shall pay to the Long Term
,'as communicated by the Lead Long Term

" in proportion- to their Allocated Project Capacity

~ Transmission Customer,
“‘as.on the date seven (7) days prior to the Bid Deadline, a sum equivalent

fo.3.33% of Monthly Transmission Charges applicable for the Element of
in case where no Elements have been defined, to be on the

Project as a whole} / Project, for each day of delay up to sixty (60) days
e rate of five percent (5%) of the

le to such Element / Project, as,
rejudice

The TSP's maximum. liability under this Article 6.3 shall be limited to the
amount of liquidated damages calculated in accordance with Article 6.4.1
for and up to six (6) months of delay for the Element or the Project.

Provided that. in cése "of failure of the TSP to achieve COD of the
Element of the Project even after the expiry of six (6) months from its

Scheduled COD, the provisions of Article 13 shall apply.

The TSP shall make ,payment of the quuidated‘damages calculated

pursuant to Article 6.4.1 within ten (10) days of the earlier of:

) B
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6.4.4

6.5

6.5.1

a. the date on which the applicable Eiement achieves COD; or

b. the date of termination of this Ag'reement

‘The payment of such- damages shall not relieve the TSP from its

obligations . to complete the Project or from any other obligation and
liabilities under the Agreement

if the TSP fails to pay the amount of liquidated damages within the said
period of‘ten (10) days, the Long Term Transmission Customers shall be
entitled to recover thé said amount of the liquidated damages by invoking
the Contract Performance Guarantee. If the then existing Contract
Performance Guarantee is for an amount which is less than the amount
of the liquidated damages. payable by the TSP to the Long Term
Transmission Customers under this Article 6.3, the TSP shall be liable to

forthwith pay the balance amount. -

Return of Contract Performance Guarantee

If the TSP farls to achieve COD of any of the Elements on their

respective Scheduled COD specified in this Agreement, subject to
" conditions mentioned -in Article 4.4, the Long Term Transmission

Customers shall have the right to encash the Contract Performance
Guarantee and appropriate in their favour as liquidated damages an
amount specified in Article 6.4.1, without prejudice to the other rights of

. the Long Term Transmission Customers under this Agreement.

The Contract Performance Guarantee as submitted by TSP in
accordance with Article 3.1:1 shall be released by the Long Term

' Transmrssron Customers within three” (3) months from the COD of the

Project. In the event of delay in achieving Scheduled COD of any of the

'-»Elements by the- TSP (otherwise than due to reasons as mentioned in

Article 3.1.1 or Article 11) and consequent part invocation of the Contract

. Performance Guarantee by the Long Term Transmission Customers, the

Long Term ‘Transmission Customers shall release the Contract

P.erformance Guarantee if any, remaining unadjusted, after the
" satisfactory completion by the TSP of all the requirements regarding
‘achieving the Scheduled COD of the remaining Elements of the Project.

It is. clarified that the Long Term Transmission Customers shall also

- ‘return/release the Contract Performance Guarantee in the event of (i)
‘applicability of Article 3.3.2 to the extent the Contract Performance

o L v r AN
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" Guarantee is valid for an amount’ in exbess of Rs. 10,20,00,000/-
(Rupees Ten Crore Twenty Lakh.only) or (i) termination of this
Agreement by any Party as mentioned under Article 3.3.4 of this

Agreement.

6.56.3

prejudice to other rights of the L
under this Agreement. :

The release of théContréct Perfbrmance Guarantee shall be without
ong Term Transmission Customers

o b

0 ) -
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ARTICLE: 7 | )
~ OPERATION AND MAINTENANGE OF THE PROJECT

714

Operation and Maintenance of the Project:

The TSP shall be responsible for ensuring that the Project is operated
and maintained in accordance with- the Indian Electricity Grid Code
(IEGC) '/ State Grid Code (as ‘applicable), Transmission License,
directions of National Load Despatch Centre / RLDC / SLDC (as
applicable), Prudent Utility Practices, other legal requirements including
the terms of Consents,-.Clearénces and Permits and is made available
for use by the Transmission Customers as per the provisions of
applicable regulations including but not limited to the Central Electricity
Regulatory Commission (Open Access in Inter-state Transmission)
Regulations,. 2004, Central Electricity -Authority  (Installation and
Operation of Meters) Regulations, 2006, and the Central Electricity
Authority  (Grid  Standards). of . Operation and Maintenance of

. Transrission Lines Regulations,,:ZO‘lO,, as_amended from time to time

and provisions of this Agreement.

The TSP shall operate and maintain the Project in an efficient,
coordinated and economical. manner and comply with the directions
issued by the National Load Despatch Centre, RLDC or the SLDC, as
the case may be, in line with the provisions of the Electricity Act 2003

“and Rule 5 of the Electricity Rules, 2005, and as amended from time to

time.

The TSP shall be responsible to provide non-discriminatory open access
to the Project as per the provisions of the Electricity Act 2003, Central
Electricity Regulatory Commission  (Open Access in Inter-state
Transmission) Regulations, 2004 (as amended from time to time) and
applicable regulations of the relevant State Electricity Regulatory
Commission, as the case may be, 'as amended from time to time. The

- Long Term Transmission Customers agree with the TSP to provide such

access to the Open-Access Customers.

If the TSP"failsAto cdmply with the directions issued by the Appropriate
Commission or the RLDC / SLDC, -as the case may be and is liable to
pay a penalty under the provisions of the Electricity Act 2003, suc

.
~

7
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7.2

721

13

7.3.1

7.3.2

w

Eé‘i@_nﬁawsmls:;on Comparnty Limited " - -

pe,naities shall be bdfhe by the TSP.and cannct be claimed from any‘of

" the Long Term Transmission Customers.

“The TSF?-may, with bﬁof intimation to the Appropriate Commission and
the Lead Long Term Transmission Customer, engage in any business for

- the optimum utilisation of the assets, subject to the provisions of Section

41.of the Electricity A_c't 2003 and Transmission License.

" 'THe TSP shall abide by the Safety Rules and Procedures during the
Operation Period as mentioned in Schedule 4 of this Agreement.

Sg:héddled Qutage . .

In line with the proviéions of the Grid Code, as amended from time to
time, the TSP shall provide its annual outage plan, and shall be

. “governed by the de'c'i'siqns of the RPC in this regard.

-Unscheduled Outage - '

In"the event of an Unscheduled. Outage, the TSP shall inform, in writing
to'the concerned RLDC/SLDC, as the case may be, and the Lead Long
Term Transmission.Customer, the reasons and the details of occurrence
of such Unscheduled Outage. The TSP shall further inform about, the
nature of the work to be carried out, the estimated time required to
complete it and the latest time by. which in its opinion the work should
begin consistent with the Pruderit Utility Practices.

The:-TSP shall use its reasonable endeavours consistent with Prudent
Utility Practices to carry out the maintenance in minimum time schedule
to ‘address such Unscheduled Outage and bring the Element/Project

back in operation.

—
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ARTIGLE: 8
8 AVAILABILITY OF THE PROJECT

8.1. Calculation of Availability of the Project:. -

Calculation of Availability for the Elements and for the Project, as the case
may be, shall be as per Appendix — [V of the Central Electricity Regulatory
Commission (Terms and Conditions of Tariff) Regulations, 2009, as
applicable seven (7)-days prior to the Bid Deadline and as appended in

Schedule 9.

8.2  Target Availability:

" The Target Availability of the Pfoject sh.all be ninety eight percent (98%).

(9

e [
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9
9.1
g.1.1

9.3
9.3.1

9.3.2

Li;aﬁran Traﬂsrm suon Company lelted

ARTICLE: 9

INSURANCES

Insurance:

The TSP shall- effect and maint:éin or cause to be effected and

 ‘maintained during the Construction Period and the Operating Period,

Insurances against'ép‘qh. risks, with such deductibles and endorsements
and co-bengficiary/insured, as may be necessary under

' a. any of the Fihanqihg Agreements,

b. the Laws, and
c. in acoordance_wit'h Prudent Utility Practices.

The‘insurancés shall be taken effective from a date prior to the date of
the Financial Closure till the Expiry Date.

Evidence of Insurance cover:

The TSP shall furnish to the Lead Long. Term Transmission Customer
copies of certificates and polsmes of the Insurances as soon as they are
effected and renewed by or on behalf of the TSP from time to time in

: terms of Article 9.1
Appllc;atlon of Insurance Proceeds:.

Save as expressly provided in this Agreement, the policies of Insurances

" and the Financing: Agreements, the proceeds of any insurance claim

made due to loss or damage to the Project or any part of the Project
shall. be first applied to reinstatement, replacement or renewal of such

. loss or damage

If a Natural Force. Majeure Event renders the Project no longer

“economically and technically viable and the insurers under the

insurances make payment.on a “total loss" or equivalent basis, the

- portion of the proceeds of such Insurance available to the TSP (after

‘making admissible payments to the Lenders as per the Financing
-Agreements) shall be allocated to the TSP and the Long Term

- Transmission Customers shall have no claim on such proceeds of the

/yé .
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9.4
9.4.1

| - Agreements, any dispute or difference be
* the Project is no longer economica

Insurance.

Lenders under the Financing
tween the Parties as to whether
lly and technically viable due to a
hether that event was adequately covered in
ment by the Insurances shall be determined

Subject to the requirements of the

Force Majeure Event or w
accordance with this Agree
“in accordance with Article 16.

Effect on Iiabilit'y of"'t;ﬁé'Lohg»Term Transmission Customers

The Long Term Transmission Customefs shall have no financial
obligations or liability whatsoever towards the TSP in respect of this

_;Article‘9.

87
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10.1

10.2

10.3

10.4

[ﬁértrre_u'r_w‘j@rj;s‘h{ission Company Limited

ARTICLE: 10

_ g‘B;l‘LLING AND PAYMElNT OF TRANSMISSION CHARGES

-'Svubjéct to provisions. of this Article 10, the Long Term Transmission

| ‘Customers shall pay to the TSP, in Indian Rupees, on monthly basis, the

Monthly Transmission Charges from the date on which an Element(s) has
achieved COD until the Expiry Date of this Agreement, unless terminated
earlier, in line with the provisions of Schedule 5 of this Agreement.
Calculation of Monthly Transmission Charges:

The Monthly Transmission Charges for each Contract Year shall be
calculated’ in .accordance with the ‘provisions of Schedule 5 of this

Agreement.
“Incentive Payment'

Incentive paym'enf, on account of Availability being more than the Target

| "Availability shall'be payable by the Long Term Transmission Customer(s),

“in line with Clause 1.2.2 of Schedule. 5 of this Agreement and shall be
paid on an annual basis. The annual incentive amount payable to the TSP
shall be shared by the Long Term Tranismission Customer(s) in the ratio
of the Transmission Charges. paid or actually payable to the TSP by them
existing atthe end of the relevant Contract Year.

Payment of Penalty: - .

The TSP shall pay a penalty on account of Availability being less than
ninety five percent (95%) in any Contract Year in respect of the
Element(s) having achieved COD or in case of the Project, after COD of
the Project, to be computed in line with Clause 1.2.3 of Schedule 5 of this

- Agreement and paid on an anrual basis. This penalty payable by the TSP

shall be apportioned in favour of the Long Term Transmission

Customer(s) in the ratio of the Transmission Charges paid or actually
payable to the TSP by them existing at the end of the relevant Contract

Year.

s
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10.5 Delivery of Invoices:
10.5.1 TSP'’s Invoices
a. Commencing with'the month following the month in which the COD of
an Element (which is first Commissioned) occurs, the TSP shall
submitto Long Term Transmission Customers by the fifth day of such
and each succeeding month (or, if such day is not a Business Day,
the immediately following Business Day) an Invoice in the Agreed
o Form (the “Monthly Trarismission Charge Invoice”) signed by the
authorised signatory of the TSP setting out the computation of the
Monthly Transmission Charges to be paid by the Long Term

Transmission Customers to the TSP in respect of the immediately
o 'preoeding month.in‘ac'oordanoe with_this Agreement; and

b’ "Each Monthly Transmission Charge Invoice shall include detailed
. calculations of the amounts payable under it, together with such

~further supporting - documentation and information as Long Term

. Transmission Customérs may reasonably require / request, from time
-~ totime. SR

.10.5.2. Long Term Transmissidh Customers Invoices

a. Long Term Transmission Customers shall (as and when any amount
becomes due to be paid by TSP), on the fifth day of the month (or, if
~'such-day is not g Business Day, the immediately following Business
‘Day) submit to the TSP an Invoice in the Agreed Form (the "Long
Term Transmission Customers Invoice") setting out the computation
of any amount ‘that may be payable to it by the TSP for the
immediately preceding month pursuant to this Agreement.

bh. anh Long Term ‘Transmission-.Customer's Invoice shall include
detailed calculations of the -amounts payable under it, together with
such further supporting documentation as the TSP may reasonably

fequire{request, from time to time.
10.6 ‘Paym‘ent of Invoices: |
10.6.1 Pursuant to Article 10.4, any amount.payabl'e under an Invoice shall be
paid in immediately available and.freely transferable clear funds, for

value on or before the Due Date, to such account of the TSP or Long
Term Transmiss}ion Customers as shall have been previously notified to

\ w/& o @/EQ/L
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Long Term Transmission Customers or the TSP, as the case may be.

10.6.2  Where in respect of any month there is both:

a. an amount payable by the Long Term Transmission Customers to
TSP pursuantto a Monthly Transmission Charge Invoice and

b. an amount payable by the TSP to Lbng Term Transmission Customer
pursuant to a Long Term Transmission Customer’s Invoice as per

provisions of this Agreement,

the two amounts, to the extent agreed to be' set off by the TSP may, be
set off against each other and the balance, if any, shall be paid by Long
Term Transmission Customers to the TSP or by TSP to Long Term
“Transmission Customers, as the case may be.

10.6.3  The Long Term Transmission Custemers shall pay the amount payable

under the Monthly Transmission Charge Invoice and the Supplementary

Bill on the Due Date to such account of the TSP, as shall have been

previously notified . by the TSP to the Long Term Transmission
Customeis in accordance with Article 10.6.6 below.

10.6.4 All’paymlent's made by the Lohg Term- Transmission Customers shall be
app_ropriated by the TSP in the following order of priority:

i. fowar'ds Late 'Payment Surcharge, payable to the TSP, if any;

i, towards earliér unpaid Monthly Transmission Charge Invoice, if any;

i towards earlier unpaid Supplementary Bill, if any;
| ‘towards the the'n current Monthly: Transmission Charge Invoice, if

|v
© T any; and

v towards the thenjourréht Supplementary Bill.

der this Agreement.shall only

M

10.6.5 .. All payments required to be made un
" include any deduction or set off for:

i deductions required By-the'Law; and
m Transmission Customers from

Gy
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the TSP, through an Invoice duly acknowledged by the TSP, to be
payable by the TSP, and not disputed by the TSP within thirty (30)
days of receipt of the said Invoice and such deduction or set-off shall
; be made to the extent of the amounts not disputed. Itis clarified that
B - the Long Term Transmission Customers shall be entitled to claim any
o setoff or deduction under this Article, after expiry of the said thirty

” | (30) day period.

‘* Provided further, the maximum amounts that can be deducted or set-

off by all the Long Term Transmission Customers taken together

o (proportionate to their Allocated - Transmission Capacity in case of

E . . each Long Term Transmission Customer) under this Article in a

: " Contract Year shall not exceed Rupees Sixty Five Lakhs (Rs.

C 65,00,000/-) only, except on account of payments under sub Article
(i) above. R

10.6.6 The TSP shall open a bank ACCOUNE AL 1vvivsieiniirire e e e
' (the "Designated Account") for all payments to be made by the Long
Term Transmission Customers to the TSP, and notify the Long Term
Transmission Customers of the details of such account at least ninety
' (90) days before the Scheduled COD of the first Element to the Long
) Term Transmission Customers. . The Long Term Transmission
' Customers shall, on the day of payment, notify the TSP of the payment
made to the Designated Account. The Long Term Transmission
Customers shall also designate a hank account at ...
for payments to be made by the TSP to Long Term Transmission
Customers- and notify the TSP of the details of such account ninety (90)
days before the Scheduled COD of the first Element.

10.7 'Payment of Rebate: .-

10.7.1 in case the Long Term Transmiésion«Customer pays to the TSP through
any mode of payment in respect of a Monthly Transmission Charge

- Invoice or Supplementary Bill, the following shall apply:
a. Forpayment of Invoices through any mode of payment, a Rehate of

294, shall be allowed on the Monthly Transmission Charge Invoice or
- Supplementary Bill for payments made in full within one Business

Day of the receipt of the Invoice; or
| hin_the Due Date, a

. - b, For bayment of Invoices subsequently, but wit@%/

kfﬂ 4 /
b D
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'Reb'ate‘ of 1% shall b’e»a!!owe:d on the payments made in full.

c. Applicable rate of Rebate at (a) and (b) above shall be based on the
date on which the payment has been actually credited to the TSP's
account. Any delay in transfer of money to the TSP's account, on
account of a statutory holiday, public holiday, or any other reasons
shall be to the account of the Long Term Transmission Customers.

_' 'd. No Rebate shall be payable on the bills raised on account of Change
in Law relating to taxes, duties and.cess; -

Provided that if any Long Term Transmissi‘on Customer fails to pay a
Monthly‘Transmission Charge Invoice/ Supplementary Bill or part thereof
within and including the Due Date, the TSP shall recover such amount as

" per provisions of Article 10.11.1(f). -
10.8 Surcharge A ‘

10.8.1  Any amount due from one Party to the other, pursuant to this Agreement
and remaining unpaid for thirty (30) days after the Due Date, shall bear

. Late Payment Surcharge @ 1.25% per month on the unpaid amount.

" Such Late Paym'ent_Surcharge"shall be calculated on simple rate basis

and shall accrue from the Due Date -until the amount due s actually

received by the payee.

10.9 Disputed Invoices

10.9.1  If either Party does not questibn or dispute an Invoice within thirty (30)
: days of receiving it, the Invoice shall be considered correct, complete

and conclusive between the Parties.

10.9.2  If either Party disputes any item or part of an item set out in any Invoice
' then that.Party shall serve a notice (an "Invoice Dispute Notice") on the
other Party setting out (i) the item or part of an item which is in dispute,
(ii) its estimate of what such item or part of an item should be, (iii) and

with all written material in support of its claim.

© 10.9.3  If the invoicing Party agrees to the claim raised in the Invoice Dispute

Notice issued pursuant to Article 10.9.2, the invoicing Party shall revise
such Invoice within seven (7)

days of receiving such notice from the

(o

Y
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‘Reb_ate‘of 1% shall'be_allowéd on the payments made in full.

C. Applicéble rate of Rebate at (a)' and (b) above shall be based on the

date on which the payment has been actually credited to the TSP's
account. Any delay in transfer of money to the TSP's account, on
account of a statutory holiday, public holiday, or any other reasons
shall be to the account of the Long Term Transmission Customers.

,‘ d. Nb Rebate shall be payable on the bills raised on account of Change

10.8

10.8.1

Surcharge

in Law relating to taxes, duties and.cess; -

Provided that if any Long Term Transmissi'on Customer fails to pay a
Monthly Transmission Charge Invoice/ Supplementary Bill or part thereof
within and including the Due Date, the TSP shall recover such amount as

* per provisions of Article 10.11.1(f). -

Any amount due from one Party to the other, pursuant to this Agreement
and remaining unpaid for_thirty (30) days after the Due Date, shall bear
Late Payment Surcharge @ 1.25% per month on the unpaid amount.

"~ Such Late Paym'ent_Surcharge"shall be calculated on simple rate basis

109

10,91

10.9.2

- 10.9.3

~ |f either Party does not questidn or dispute an Invoice within thirty

and shall accrue from the Due Date -until the amount due is actually

received by the payee.

Disputed Invoices : .

(30)

days of receiving it the Invoice shall be considered correct, complete

and conclusive between the Parties.

tem or part of an item set out in any Invoice
(an "Invoice Dispute Notice") on the
other Party setting out (i) the item or part of an item which is in dispute,
(ii) its estimate of what such item or part of an item should be, (iii) and
with all written material in support of its claim.

If either Party diéputeé any i
then that.Party shall serve a notice

If the invoicing Party agrees to the claim raised in the Invoice Dispute
Notice issued pursuant to Article 10.9.2, the invoicing Party shall revise
such Invoice within seven (7) days of receiving such notice/ﬁgm the

. ' ) . /’ .‘

A

\ﬁ&%

93

z\\ R T 1

(X CL—

=

(,\, {

_I‘:;éi‘r»éh .Tvr‘ai{]éﬁw_i_ssion Company Limited -~ . ‘m_“__-:ww—-m_‘_ww-Egg?eﬁgf@



Transmission Service Agreement

10.9.4 .

10.9.5

10.9.6

10.9.7

T P v

e

it

Pat‘rzylir_)‘.Tl'a‘Vrisﬁiission Company Limited

' ..disthi_ng Party and if the disputing Party has. already made the excess
‘payment, the invoicing Party shall refund to the disputing Party, such

excess amount within fifteen (15) days of receiving such notice. In such a
case; the excess amount shall be refunded along with interest at the

" same rate as the Late Payment Surcharge; which shall be applied from

the date on which such excess payment was made to the invoicing Party

and up to and including the date on which such payment has been
- receivedas refund. - - .

;1If the invoicing Party does not-agree to the claim raised in the Invoice
Dispute “Notice issued pursuant to Article 10.9.2, it shall, within fifteen

(15) days of receiving the Invoice Dispute Notice, furnish a notice to the
disputing Party providing (i) reasons for its disagreement; (i) its estimate
of what the correct amount should be; and (iii) all written material in
support of its counter-claim. ’

Upon receipt of notice of disagreement to the Invoice Dispute Notice
under - Arficle 10.9.4; authorised - representative(s) or a director of the
board of directors/member of board of each Party shall meet and make
best endeavours to amicably. resolvé such Dispute within fifteen (15)

- days ‘of receiving such notice of disagreement to the Invoice Dispute
Notice:
i the:Parti*e.s do not amicably resolvé the diépute within fifteen (15) days

“-of receipt. of notice of disagreement” to the Invoice Dispute Notice
pursuant to Article 10.9.4, the matter shall be referred to Appropriate

Commission for Dispute resolution in accordance with Article 16.

If a Dispute reg‘arding ‘a Monthly Transmission Charge Invoice or a

' Supplementary‘ Invoice is settled pursuant to Article 10.7 or by Dispute

resolution mechanism provided in this Agreement in favour of the Party
that issues the Invoice Dispute Notice, the other Party shall refund the
amount, if any incorrectly charged and collected from the disputing Party
or pay-as required, within five (5) ‘days of the Dispute either being
amicably resolved by the Parties pursuant to Article 10.9.5 or settled by

- Dispute resolution’ mechanism, . along with interest (at the same rate as
Late Payment Surcharge) or Late Payment Surcharge from the date on

which such payment had been made to the invoicing Party or the date on

which such payment was originally due, as may be applicable.@%

-z
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10.9.8  For the avoidance of doubt, it is clarified that despite a Dispute regarding
‘an Invoice, the concermed Long Term Transmission Customer shall,
without prejudice to its right to Dispute, be under an obligation to make
payment, of the lower of (a) an amount equal to simple average of last
three '(3) months Invoices (being the undisputed portion of such three

~.months Invoices) and (b) Monthly Invoice which is being disputed,
provided such Monthly Invoice has been raised based on the Allocated
Project Capacity and in accordance with this Agreement.

10.10  Payment of Supplementary Bill
10.10.1 _ Either Party may raise a bill on the other Party ("Supplementary Bill") for
- paymenton account of: ,

B adjustments (if any) required by the Regional Energy Account ; or

. ii. quarterly or annual reconciliation as per Article 10.13 ; or
. iii, .Change in Law as provided in Article 12,

“and such Bill shall be paid by the other Party.

10.11 . PéymentSecurity Méghanism:

10.11.1  Establishment of Letter of Credit:

~.(a) - Not later than one {1) Month prior to the Scheduled COD of the first
"’ Element of the Project, each Long Term Transmission Customer
shall, through a'scheduled bank, open a Letter of Credit in favour of

~ the TSP, to be made operative from a date prior to the Due, Date of

its first Monthly Transmission Charge Invoice under this Agreement

and shall be renewed annually.

(b) The draft of the proposed _Lettér of Credit shall be provided by each
Long Term Transmission Customer to the TSP not later than the
Financial ‘Closure of the Project and shall be mutually agreed

between the Paities.

(c) The Letter of Credit shall have a term of twelve (12) Menths and
. shall be for an amount: :

i. “for'the first Contract Year or for each subsequent Contract Year,
~equal to one point one (1.1) times the estimated average

e
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Monthly Transmission‘Charges hasad on Target Availability of
the Elements 'o‘r‘ Project with Scheduled COD in such Contract
Year, as the case may be;

ii. Provided that, the TSP shall not make any drawl before the Due
Date and shall not make more than one drawal in a month.

Provided further that if at any time, such Letter of Credit amount
falls short of the amount specified in Article 10.11.1, otherwise
than by reason of drawal of such Letter of Credit by the TSP, the
relevant Long Term Transmission Customer shall restore such
shortfall within seven (7) days.

Long Term Transmission Customers 'shall cause the scheduled
bank issuing the . Letter of Credit to intimate the TSP, in writing
regarding establishing of such Letter of Credit.

In case of drawal of the Letter of Credit by the TSP in accordance
with the terms of this Article 10.11.1, the amount of the Letter of
Credit shall. be. reinstated within. seven (7) days from the date of

'such drawal,

If any Long Term Transmission Customer fails to pay a Monthly
" Transmission Charge Invoice / Supplementary Bill or part thereof
.within and including the Due Date, then, unless an Invoice Dispute

. Notice ‘s received by the TSP: as per the provisions of Article

10.9:2, the TSP may draw upon the Letter of Credit, and

" accordingly the bank shall pay without any reference or instructions
- from the Long Term Transmission Customers, an amount equal to

stich Monthly Transmission Charge Invoice/Supplementary Bill or
part thereof plus Late Payment Surcharge, if applicable, in

-, accordance with Article 10.8 above, by presenting to the scheduled
“bank issuing the Letter of Credit, the following documents:

. a copy of‘ the Monthly Transmission Charge Invoice/

. Supplementary Bill which has remained unpaid by such Long
Term Transmission- Customer;

ii. a certificate from the TSP to the effect that the Invoice at item (i)
‘above, or ‘specified part thereof, is in accordance with the

Agreement and.has remained unpaid beyond the Due Date; and +

S é %
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iii.. vcalculations of applicable Late Payment Surcharge, if any.

Provided that ‘failire on the part of the TSP to present the
documents for -negotiation of the Letter of Credit shall not attract
any Late Payment Surcharge on the Long Term Transmission

' Customers

Each Long Term Transmission Customer shall ensure that the
Letter of Credit shall be renewed not later than thirty (30) days prior

to its expiry.

All costs relating to opening and maintenance of the Letter of Credit
shall be borne by the Long Term Transmission Customers.
However, the Letter of Credit negotratron charges shall be borne
and paid by the TSP.

If a Long Term Transmission Customer fails to pay (with respect to
a Monthly Bill.or. Supplementary Bill) an amount exceeding thirty
percent (30%) of the most recent undisputed Monthly Bill, for a
period of seven (7) days after the Due Date and the TSP is unable
to recover the amount outstandrng to the TSP through the Letter of

Credrt

i. the TSP shall issue a notice to 'such Long Term Transmission
Customer within seven (7)-days from such period, with a copy
“to each of the other Long Term Transmission Customers,
highlighting the non payment of such amount by such Long
Term Transmission Customer;

ii. If such Long Term Transmrssron Customer still fails to pay
such amount within a period of thlrty (30) days after the issue
.of notice by TSP as mentioned in (i) above, the TSP shall
approach-the RLDC / SLDC (as the case may be) requesting
for the alteration of the schedule of dispatch of the lowest cost
power of such Long Term Transmission Customer(s) from the
Central. Generating Stations, and the RLDC / SLDC shall
continue to reschedule the lowest cost power till all the dues of

the TSP are recovered;

- Provided that in this case, the quantum of electricity and the
corresponding period in which it would be reschedLrled for

Q " £ %#&

—
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10.12

1013
10.13.1

: 10.13.2~

dispatch shall be correspondrng to the amount of default. This
" electricity will ‘then be dispatched to other utilites by the
: concerned RLDC/SLDC, as.the case may be, during the peak
- hours, i.e.,, 7pom to 10 pm. The price of this electricity will be
-determinedas per the Ul rate;

- " Provided further that the revenue from such diverted power
would be used to pay the dues first of the generating company
(which would include the capacity charges as well as the
energy. charges) and the remainder would be available for
covering the default amount and the balance (if any), after

- recovering both the charges, would be paid to the defaulting
Long Term Transmission Customer

' Payment Intimation

Long Term Transmission Customers shall remit all amounts due under
. an Invoice raised by the TSP to the TSP's account by the Due Date and

notify the TSP of such remittance on the same day. Similarly, the TSP
shall pay all amounts due under .an Invoice raised by Long Term
Transmission Customers by the Due Date to concerned Long Term
Transmission Customer's account- and notify such Long Term
Transmrssron Customers/s of such payment on the same day.

Quarterly and Annual Reconcnllatlon

Parties acknowledge that all payments made against Monthly Bili(s) and
Supplementary Bill(s) shall be subject to quarterly reconciliation at the
beginning of the following quarter of each Contract Year and annual
reconciliation at the end of each Contract. Year to take into account
Regional Energy Account, adjustments in Transmission Charges
payments, Rebates, Late Payment Surcharge, Incentive, Penalty, or any

other reasonable crrcumstance as may be mutually agreed between the

Parties.

The Parties, therefore, agree that as soon as all such data in respect of
any quarter of a Contract Year or a full Contract Year, as the case may
be, is available and has been finally verified and adjusted, the TSP and
each Long Term Transmission Customer shall jointly sign such
reconciliation statement. Within fifteen (15) days of signing_of a

\

‘
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reconciliation statement, the TSP or Long Term Transmission

. Customers, as the case may be, shall raise a Supplementary Bill for the

" payments as may be due as a result of reconciliation for the relevant

quarter/ Contract Year and shall make payment of such Supplementary

. “Bill: for the adjustments in Transmission Charges payments for the
- relevant quarter/Contract Year.

10.13.3 “Interest / Late Payment Surcharge shall be payable in such a case from
. the date on which such payment had been made to the invoicing Party or

~ the date on which any payment was originally due, as may be applicable.

Any dispute with reégard to the above reconciliation shall be dealt with in

. accordance with the-provisions of Article 16

9
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11
11.1
11.1.1
11.2
11.2.1

11.2.2

11.2.3

11,3

[F_{atran Tvl_'an'snji_s'_s_ipn (Sl'c")'rhnpany Limited” ) o

ARTICLE: 11

FORCE MAJEURE
Definitions
‘The following terms shall have the meénings given hereunder.

Affected Party

. An Affected Party means any of the Lohg Term Transmission Customers

"or the TSP whose performance has been affected by an event of Force
Majeure.

"An event of Force Majeure affecting the CTU/STU or any agent of the
l.ong Term Transmission Customers, which has affected the

" Interconnection Facilities, shall be deemed to be an event of Force
Majeure affecting the Long Term Transmission Customers.

- Any event of Force Majeure shall be deemed fo be an event of Force

Majeure affecting the TSP .only if the Force Majeure event affects and
“results in, late delivery of machinery and equipment for the Project or
construction, completior, commissioning of the Project by Scheduled
COD and/or operation thereafter ;

Force Majeure
A ‘Force Majeure’ means any event or circumstance or combination of

~.events and circumstances including those stated below that wholly or
‘partly prevents or unavoidably delays an Affected Party in the
“performance of its obligations under this Agreement, out only if and to the
~extent that such events or circumstances are not within the reasonable

control, directly or indirectly, of the_‘Affected Party and could not have
been avoided if the Affected Party had taken reasonable care or complied

with Prudent Utility Practices: -
(a)': Nafural Force Majeure Events:

act of God, including, but not Iimi_ted to drought, fire and explosion (to
the extent originating from a source external to the Site), earthquake,
volcanic eruption, “landslide, flood, cyclone, typhoon, tornado, or

; Page 58 of 149 |
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exceptionally adverse weather conditions which are in excess of the
statistical measures for the last hundred (100) years,

Non-Natural Force Majeure Events:

Direct Non-Natural Force l\/lajéure Events

Nationalization or "compulsory acquisition by any Indian
Governmental Instrumentality of any material assets or rights

of the TSP: or

the unlawful, unreasonable or discriminatory revocation of, or
refusal to renew, any Consents, Clearances and Permits
required by the TSP to perform their obligations under the RFP

"Project Documents or any unlawful, unreasonable or

discriminatory refusal to grant any other Consents, Clearances
and Permits required for the development/ operation of the
Project, provided that a Competent Court of Law declares the
revocation or refusal ‘to be unlawful, unreasonable and

,dlscnmmatory and stnkes the same down; or

any other unlawful, unreasonable or discriminatory action on
the part of an Indian Goveérnmental Instrumentality which is
directed against the Project, provided that a Competent Court
of Law declares the action to be unlawful, unreasonable and

discriminatory and strikes the same down.

Indirect Non - Natural Force Majeure Events

- act of war (whether declared or undeclared), invasion,  armed
conflict or act of foreign enemy, blockacle, embargo, revolution,

) ‘riot, insurrection, terrorist or military action; or

' radlo acttve contamination or lomsmg radiation originating from
a source in India or resulting from any other Indirect Non
Natural Force Majeure Event mentioned above, excluding
circumstances. where. the source or cause of contamination or
radiation is brought or has been brought into or near the Site
by the Affected Party or those employed or engaged by the

Affected Party, or

rt;’age 59 of 149 ]
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L industry wide strikes and labour disturbances, having a
nationwide impact in India. .- ‘

11.4  Force Majeure Exclusions
1141 Force Majéure shall not include (i) any event or circumstance which is

“within the reasonablé’ control of the Parties and (ii) the following
conditions, except to the- extent that they are consequences of an event

of Force MaJeure

(a) Unavailability, Iate‘ delivery, or changes in cost of the machinery,
' equipment, materials, spare parts etc. for the Project;

" (b) Delay in the performance of any Contractors or their agents;

(c) Non-performance resulting from normal wear and tear typically
experienced in transmission materials and equipment;

(d) Strikes or labour disturbance at the‘facilities of the Affected Party;

~ (e) Insufficiency of finances or funds or the Agreement becoming
onerous to perform and

(f) Non-performance caused by, or connected with, the Affected Party’s:
i, neghgentor rntentlonal acts errors or omissions:

il fallure to comply with an Indlan Law; or

i, breach of,“or default - under this Agreement or any Project
_ Documents.

11.5 Notification of Force Majeure Event

11.5.1  The Affected Party shall give notice to the other Party of any event of
~ Force Majeure as soon as reasonabty practicable, but not later than
seven (7) days after the date on which such Party knew or should
reasonably have known of the commencement of the event of Force
Majeure. If an event of Force Majeure results in a breakdown of
communications rendering it unreasonable to give notice within the
applicable time limit specified herein, then the Party claiming Force

peev"
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--_M_ajeure'sha” give such notice as soon as reasonably practicable after
-reinstatement of communications, but not later than one (1) day after
. such reinstatement. a

Provided that such notice shall be a pre-condition to the Affected Party's
entitement to claim relief- under this Agreement. Such notice shall
include full particulars of the event of Force Majeure, its effects on the
Party claiming relief-and the remedial measures proposed. The Affected
Party shall give the other Party regular reports on the progress of those
remedial measures and such other information as the other Party may
reasohably request about the Force Majeure.

The Affected Party.shall give notice to the other Party of (i) the cessation
- of the relevant event of Force Majeure; and (ii) the cessation of the
effects of such event of Force Majeure on the performance of its rights or
.. obligations under this Agreement, as soon as practicable after becoming
aware of each of these cessations.

I$2
NS

1.

11.6 Duty to pérfofm and duty to mitigaté

To the extent not prevented by a Force Majeure Event, the Affected
Party ‘shall continue to perform its obligations as provided in this
* Agreement. The Affécted - Party shall use its reasonable efforts to
mitigate the effect of any event of Force Majeure as soon as practicable.

11.7  Available Relief for.a Force Méjeure Event
‘Subject to this Article. 11

" (@) no Party shall bé in breach of its obligations pursuant to this
Agreement except to the extent that the performance of its obligations
was prevented, hindered or delayed due to a Force Majeure Event;

(b) every Party shall be entitled to clainirelief for a Force Majeure Event
affecting its performance in relation to its obligations under this

Agreement. :
| (c) For the avoidance of doubt, it is clarified that the computation of
Availability of the Element(s) under outage due to Force Majeure
Event, as per Article 11.3 affecting the TSP shall be as per Appendix
IV to the Central Electricity Regufatory Commission (Terms and

| TS S G/
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Conditions of Tariff) Regulations 2009 as on seven (7) days prior to
the Bid Deadline. For the event(s) for which the Element(s) is/are
deemed fo be available as per Appendix IV to the Central Electricity
Regulatory Commission (Terms and Conditions of Tariff) Regulations
2009;" then only the Non Escalable Transmission Charges, as
applicable to such Element(s) in the relevant Contract Year, shall be
paid by the Long Term Trarismission Customers as per Schedule 5,

‘ for the duration of such event(s).

elief due to any Force Majeure

~-(d) For so long as the TSP is claiming r
ead Long Term Transmission

" "“Event under this ‘Adreement, the L
*.. Customer may, from time to time on one (1) day notice, inspect the
.. Project and the TSP shall provide the Lead Long Term Transmission
- Customer’s personnel with access to the Project to carry out such

“inspections, subject to the Lead Long Term Transmission Customer's

- personnel complying. with all reasonable safety precautions . and

. _standards, .

LT
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ARTICLE: 12
12 CHANGE IN LAW

12.1 Change in Law

12.14.1 Change in Law means the occurrence of any of the following after the
date, which.is seven (7) days prior to the Bid Deadline resulting into any
additional’ recurring / non-recurring expenditure by the TSP or any
income to the TSP

s the enactment, coming into effect, adoption, promulgation,
aﬂr'nendment, ..modification or repeal {without re-enactment or
consolidation) in India, of any Law, including rules and regulations

framed pursuant to such Law;

s achangein the i'nter[.:),‘retation or épplication of any Law by any Indian
~ Governmental Instrumentality having the legal power to interpret or
-apply such Law, or any COmpetent Court of Law; -

o the .impositon of a reduirement for obtaining any Consents,
Clearances and Permits which was not required earlier;
© e a change in the terms ‘and conditions prescribed for obtaining any

“Consents,. Clearances and Permits or the inclusion of any new terms
‘or conditions for.obtaining such Consents, Clearances and Permits;

ahy change in: thé licensing regulations of the Appropriate
.. Commission, under which the Transmission License for the Project
.. ‘was granted if made applicable by such Appropriate Commission to
+ - the TSP I B
"« anychangein the Acquisition Price; or
4 any change in tax or introduction of any tax made applicable for
providing Transmission Service by the TSP as per the terms of this*
Agréeement. o o

" 2K v b
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- 12.1.2

12.2.2

12.2.3

e

Patran 'lranksixmssmn Company Limited

‘Notwithstandin.g”'an'y‘thing‘ containéd in this Agreement, Change in Law

. shall not cover any change:

a. on account of regulatory measures by the Appropriate Commission
including calculation of Availability; and

b. in any tax applied on the income or profits of the TSP.

Relief for Change in Law

| During Construction Period:

During the Construction Period, the impact of increase/decrease in
the cost of the Project in the Transmission Charges shall be

governed by the formula given below:

For every cumulative increase/decrease of each Rupees
Sixty Five Lakh (Bs. 65,00,000/=) in the cost of the Project
up . to the Scheduled COD of the Project the
increase/decrease in non-escalable Transmission Charges
shall be an amount equal to 0.32 percent (0.32%) of the

Non-Escalable Transmission Charges.

During the Operation Period:

During - the ~Operation 'Period,‘ the’ compensation for any
increase/decrease in revenues shall be determined and effective
from such date, as decided by the Appropriate Commission whose

decision shall be final and binding on both the Parties, subject to
rights of appeal. provided under applicable Law.

Provided that the above mentioned compensation shall be payable
anly if the increase/decrease in révenues or cost to the TSP is in
excess of an amount equivalent to one percent (1%) of Transmission
Charges in aggregate for a Contract Year,

-Fof any claims made under.Articles"12.2.1 and 12.2.2 above, the TSP
shall provide to the Long Term Transmission Customers and the
- Appropriate Commission documentary proof of such increase/decrease
in cost of the Project/revenue for establishing the impact of such Change

zin Law.

c Y
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12.2.4

12.3

12.3.1
12.3.2
12,33

12.4

12.4.1

The decision of the Appropriate Commission, with regards to the
determination of the compensation mentioned above in Articles 12.2.1
and 12.2.2, and the date from which such-compensation shall become
effective, shall be final and binding -on both the Parties subject to rights

- of appeal provided under applicable Law.

‘Notification of Change in Law:

If the TSP is affected by a Change in Law in accordance with Article 12.1
‘and wishes to claim relief for such Change in Law under this Article 12, it

~shall give notice to-Lead Long Term Transmission Customer of such

Change in Law as soon as reasonably practicable after becoming aware
of the same. ’

The'TS}P shall alsé be obliged to serve a notice to Lead Long Term
Transmission Customer even when it is beneficially affected by &

- Change in Law.

| Any notice served pursuant to Articles 12.3.1 and 12.3.2 shall provide,

amongst other things, precise details of the Change in Law and its effect
on the TSP. A :

Payment on account of Change in Law

The payment for-Change in Law shall be through Supplementary Bill as
mentioned in Article 10.10. However, in case of any change in Monthly
Transmission Charges by reason of Change in Law, as determined in
accordance with this Agreement, the Monthly Invoice to be raised by the

.. TSP after such change in Transmission Charges shall appropriately

reflect the changed Monthly Transmission Charges.

5
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'.'(,, © ARTICLE: 13
13 EVENTS OF DEFAULT AND TERMINATION

1 131 TSP Event of Default .

f : The occurrence and continuation of any of the following events shall

- - constitute a TSP Event of Default, unless any such TSP Event of Default

" occurs as a result of a breach by the lLong Term Transmission
Customers of their obligations under this Agreement, the Long Term
Transmission Customers'E\(ent of Default or a Force Majeure Event:

a. After having taken up the construction of the Project, the
.abandonment by the TSP or the TSP's Contractors of the
construction.of the Project for a continuous period of two (2) months
and such default is' not rectified within thirty (30) days from the receipt
of notice from the Lead Long Term Transmission Customer in this

regard;
b. The failure to Commiésion any Element of the Project by the date
falling six-(6) months after its Scheduled COD;
o Ifthe TSP: -

i. assigns, mortgéges or chargeé or purports to assign, mortgage or
charge any of its assets or rights related to the Project in
»cgntravention of the provisions of this Agreement; or

- ii. transfers or novates any- of its obligations pursuant to this
Agreement, -in. a manner contrary to the provisions of this

Agreement; -
except where such transfer is in pursuance of a Law and

e it does hbf,affeot the ability of the transferee to perform, and such
transferee has the financial and technical capability to perform, its

obligations under this Agreement;

o is to a transferee who assumes such obligations under the Project
and this- Agreement remains effective with respect to the

transferee,

d. If:

i, The TSP becomes voluritarily or involuntarily the subject of
. any bankruptcy or insolvency or winding up proceedings and

<

- R
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| required to be paid-to the Long Term Transmission Customers under

_undisputed Invoice raised by
Customer(s) on the TSP or -ii) -an. amount up to Rupees Fifty

“lakhs

such proceedings remain uncontested for a period of thirty (30)
days; or

ii. any winding up or bankruptcy or insolvency order is passed
. against the TSP; or
ii.  the TSP goes into liquidation or dissolution or a receiver-or any
sirilar officer is appointed ‘over all or substantially all of its
assets or official liquidator is appointed to manage its affairs,
" pursuant to Law,

Provided that a disselution of liquidation of the TSP will not be
a TSP Event of Default where such dissolution or liquidation of
the TSP is for the purpose of a merger, consolidation or
reorganization” with the prior approval of the Appropriate
Commission as per the provisions of Central Electricity
Regulatory Commission (Procedure, terms and Conditions for
grant of Transmission License. and other related matters)
Regulations, 2006 or as amended from time to time; or

Revb:oation of the Transmission License of TSP; or

Non-payment Of.'l') an arhount exceeding Rupees Fifty (50) lakhs

this - Agreement within three (3)-months after the Due Date of an
the said Long Term Transmission

(50)

required to ‘be made to the Long Term Transmission

Customers under this Agr‘eement'with.in?six (6) months after the Due

" Date of an undisputed Invoice; or
. Failure on the pér't’;bf the TSP tqéo‘mply with the provisions of Article

18.2 of this Agreement; or.

. the TSP repudiates'this'Agreemént,and does not rectify such breach

even within a period of thirty (30) days from a notice from the Lead

‘Long Term Transmission Customer in this regard; or

after Gommercial Operation Date of the Project, the TSP fails to
achieve monthly Tardet Availability - of ninety eight percent (98%), for
a period of six (6) consecutive months or within a non-consecutive
period of six (6) months within any continuous aggregate period of
eighteen(18) months except where the Availability is affected by

. Force Majeure Events as per Article 11; or @

e
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. j. any of the representations and warranties made by the TSP in Article
17 of this Agréement being found to be untrue or inaccurate. Further,
in addition to the above, any. of the undertakings submitted by the

TSP at the time of submission of the Bid being found to be breached
or inaccurate, including but not limited to undertakings from its Parent
Company!/ Affiliates related to the minimum equity obligation; or

K. the TSP fails to complete/fulfil all the activities/conditions within the
specified period as per Article 3 ; or

. except where due to any Long Term Transmission Customer’s failure
to comply with its obligations, the TSP is’in material breach of any of
its obligations. undef this Agreement and such material breach is not
rectified by thé TSP within thirty (30) days of receipt of notice in this
regard from the Majority Long Term Transmission Customers; or

m. the TSP fails to take the possession of the land required for location
specific substations, switching stations or HVDC terminal or inverter
stations and/or fails to pay the requisite price to the parties and/or any
State Government authority from whom the land is acquired, within
twelve (12) months from the Effective Date.

13.2 Long Term Transmission Customers’ Event of Default

The occurrence and continuation of any of the following events shall
. constitute a Long Term Transmission Customers’ Event of Default,
unless any such Long Term Transmission Customers’ Event of Default
occurs as a result of a breach by the TSP of its obligations under this

“ Agreement, a TSP Event of Default or a Force Majeure Event:

_a; ,a.Long Term Transmjssion ‘Customer fails to pay (with respect to a

- -Monthly Bill or " Supplementary Bill) an amount exceeding thirty

- percent (30%) of the most recent undisputed Monthly Bill, for a period
" of ninety (90) days after the Due Date and the TSP is unable to -

" recover the ameunt outstanding to the TSP through the Letter of

- ~Credit; or

~b. the Long Term;T;.ransmission Customer repudiates this Agreement
. and does.not rectify such breach even within a period of thirty (30)
days from a notice from the(TSP in this regard; or

C. ‘exc‘ébt where due tio‘ the TSP's failure to comply with its obligations,
"the Long Term Transmission Customers are in material breach of any
- of their obligations'Unde‘r this Agreement and such material breach is

QQ/ﬂ | %
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o 1n

’(' not rectified by:the Long' Term Transmission Customer within thirty
(30) days of receipt of notice in this regard from the TSP to all the
Long Term T_ransmission Customers; or

‘(-\‘ o ‘ d: any of the representations and warranties made by the Long Term
_ - . “Transmission Customers in Article 17 of this Agreement being found
* to be untrue or inaccurate; or

- e. Ift

v i, any Long Term Transmission Customer becomes voluntarily or

involuntarily the subject of any bankruptcy or insolvency or
' : , winding up proceedings and such proceedings remain

uncontested for a period of thirty (30) days; or

ii. any winding up or bankruptcy or insolvency order is passed
against the Long Term Transmission Customer; or

( - a ii.  the Long Term Transmission Customer goes into liquidation or
- - dissolution-or a receiver or any similar officer is appointed over
e : ctall or substantially all of its assets or official liquidator is
' . " appointed to manage its affairs, pursuant to Law,

Provided that it shall not constitute a Long Term Transmission
. - Customer Event -of Default where such dissolution or
‘ o - liquidation of such Long Term Transmission Customer is for

f : , the purpose of a merger, consolidation or reorganization and
X where the resulting entity has the financial standing to perform
{ . its obligations, under this Agreement, similar to such Long
( : . Term Transmission Customer and expressly assumes all
'a ‘obligations of such.Long Term Transmission Customer under

this Agreement and is in a position to perform them;

13.3 Termination Proce_d"uré‘ for TSP EVent‘ of Default

a. Upon the oceufrence and ‘continuance of any TSP's Event of Default
under Article 13.1 the Majority Long Term Transmission Customers,

' ' : through the Lead Long Term Transmission Customer, may Serve
‘ notice on the TSP, with a copy to-the Appropriate Commission and
. the Lenders’ Representative, of their intention to terminate this
* . Agreement (a "Long Term Transmission Customer's Preliminary
‘ " Termination Notice"), which shall” specify in reasonable detail, the
: circumstances giving rise to such Long Term Transmission

v o Customer’s Preliminary Termination Notice. '
A €
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b, Following the issue of a: Long Term Transmission Customer's
‘Preliminary Termination Notice, the Consultation Period shall apply
and would be er__.the‘ Parties to discuss as to what steps shall be

taken with a view to mitigate the consequences of the relevant Event

t 4 of Default having regard-to all the circumstances.

{ . . c D"u:'ring the Consuiltation Périod, the Parties shall, save as otherwise
{{ 'provided in this Agreement, continue to perform their respective
«~ : obligations under this Agreement, and the TSP shall not remove any

material, equipment or any part of the Project, without prior consent
of the Lead Long Term Transmission Customer.

[ _ .
. d. Following the expiry of the Consultation Period, unless the Parties
. . . shall have otherwise agreed to the contrary or the circumstances
A ' _giving rise to Long Term Transmission Customers  Prefiminary
L ' Termination Notice shall have ceased to exist or shall have been
. remedied, the Long Term Transmission Customers may terminate
12 : this Agreement by giving “written notice of thirty (30) days (‘Long
: Term Transmission Customers’ Terminatior Notice”) to the TSP, with
~a copy to the Lenders’ Representative and the Appropriate
Commission. Unless: the Lenders have exercised their rights of
substitution as per the provisions of Article 15.3 of this Agreement
and the Appropriate. Commission.has agreed to such substitution
rights of the Lenders or otherwise directed by the Aopropriate
Commission, this Agreement shall terminate on the date of expiry of
such Long Term Transmission Customers’ Termination Notice. Upon
: . : termination of the Agreement, the Lead Long Term Transmission
' ‘ N Customer shall approach the Approoriate Commission seeking
revocation of the Transmission License and further action as per the

o . provisions of the Electricity Act, 2003.

g Term Transmission Customers

'43.4 . Termination: Procedure for Lon

. Event of Default ‘
L : a. Upon the occurrence of a Long Term Transmission Customers Event
* v ' of Default under Article 13.2, the TSP may serve notice on Long
v - Term Transmissjon Customers, with a copy to the Appropriate
” . Commission .and the Lenders’ .Representative, of its intention to
terminate this Agreemen‘t' (a "TSP's Preliminary Termination Notice"),
which notice shall specify in reasonable detail the circumstances
giving rise'to such TSP's Preliminary termination Notice.

b. F'oHowing the issue of a TSP's Preliminary Termination Notice, the

7'1‘3 ' . Consultation Period shall apply. -~ m
- : Tden e o @ﬂ)\
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c. The Consultation Period would be for the Parties to discuss as to
. what steps shall be taken with a view to mitigate the consequences of
" the relevant Event of Default having regard to all the circumstances.

d...During the Consultation Period, both Parties shall, save as otherwise
“provided in this “Agreement, continue to perform their respective

"“obligations under this Agreement..

Following the expiry of the Consultation Period, unless the Parties
. shall"have otheriwise agreed or the circumstances giving rise to the
TSP ‘Preliminary Termination Notice shall have ceased to exist or ,
shall have been remedied, the TSP may terminate this Agreement by
giving written notice of thirty (30) days (“TSP’s Termination Notice") to
the Lead Long Term’ Transmission Customer, with a copy to the
~ Lenders’ Representative and the Appropriate Commission. Unless
the Lenders have exercised their rights for substitution as per
provisions of Article 15.3 of this’ Agreement and the Appropriate
‘Comimission has.agreed to such substitution rights of the Lenders or
otherwise directed by the Appropriate Commission, this Agreement
shall terminate on the date of expiry of such Termination Notice.

" 43.5  Termination due to Force Majeure

h an agreement pursuant to Article
Force Majeure Event or its effects
arty shall have the right to cause
Long Term Transmission Customers
shall also have the right to cause termination of the Agreement and to
approach the Appropriate Commission to seek further directions in this
regard. In such-an event, subject to the terms and conditions of the
Financing Agreements,’ this Agreement shall terminate on the date of
" such Termination Notice. -In case of such termination, the Contract
Performance Guarantee shall be returned to the TSP as per the

provisions of Article 6.5.2,

13.5.1 ~ |n case the Parties could not reac
. 4.4.2 of this Agreement and the
" continue to be -present, either. P
- termination of the Agreement. The

1352  In case of termiination of this Agreement, the TSP shall provide to the
' ‘Lead Long Terivi Transmission Customer the full names and addresses
of its Contractors as well.as complete - designs, design drawings,
manufacturing ~ drawings, ~material specifications and technical
information, as required by the Long Term Transmission Customers

within 30 (thirty) days of Term'ination Notice. /9);))\
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13.6  Revocation of the Transmission License |

13.6.1  The Appropriate Commission may, as per the provisions of the Electricity
Act, 2003, revoke the Transmission License of the TSP. In the event of
the revocation of the Transmission License, the Appropriate Commission
would take necessary steps as per the provisions of the Electricity Act,
2003. Further the Long Term Transmission Customers reserve the right

to terminate the Agreement in the event of the revocation of the
Transmission License of the TSP by the Appropriate Commission.

% i %/\

0-

Page 72 of 149

-

-

Patran Transmission Company Limited - ‘




Transmission Service Agreement

115

ARTICLE 14

14 LIAB

ILITY: AND INDEMNIFICA TtON

141 Indemnity

14,11  The TSP shall mdemntfy, defend and hold each Long Term Transmission
Customer harmless against:

(@)

(b)

any and all third party claims, actions, suits or proceedings against
the Long Term Transmission Customers for any loss of or damage
to property of such third party, or death or injury to such third party,
arising out of a breach by the TSP of any of its obligations under
this Agreement, except to the extent that any such claim, action,
suit or proceeding has arisen due to a negligent act or omission,
breach of this Agreement or breach of statutory duty on the part of
Long. Term ‘Transmission Customers, its Contractors, servants or

agents; and

any and all losses, damages, costs and expenses including legal
costs, fines, penalties and interest actually suffered or incurred by

L'ong Term Transmission Customers from third party claims arising
_by reason of:

i. .a breach by the TSP of any of its obligations under this
Agreement, (provided that this Article 14 shall not apply to such
breaches by the TSP, for which specific remedies have been
provided for under this Agreement) except to the extent that any
such losses,. damages, costs and expenses including legal
costs, fines, penalties and- interest (together to constitute

- “Indemnifiable Losses”) has arisen due to a negligent act or
omission, breach of this Agreement or breach of statutory duty
on the part of Long Term Transmission Customers, its

Contractors servants or agents or

any of the representatlons and warranties of the TSP under this
~ Agreement being found to be inaccurate or untrue.

' 14.1.2. Each of the Long Té'rtjﬁ Transmission Customers shall indemnify, defend

~ and hold the TSP harm‘less' against:

a)

(\L,,

” % \,/s/

any and all thtrd party clatms actions, suits or proceedings against
the TSP, for any” toss of or damage to property of such third party,~

g
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or death or injury to such third party, arising out of a breach by the
Long Term -Transmission Customers of any of their obligations

. under this Agreement except to the extent that any such claim,
action, suit’ or proceeding has arisen due to a negligent act or
omission, breach of this Agreement or breach of statutory duty on
the part of the TSP, its Centractors, servants or agents; and

(b) ‘any and all losS‘és, damages, costs and expenses including legal
costs, fines, penalties and interest (‘Indemnifiable Losses’) actually
suffered or incurred by the TSP from third party claims arising by

reason of: '

a breach by the l.ong Term Transmission Customers of any of
their obligations under this Agreement (Provided that this Article
14 shall not apply to such breaches by Long Term Transmission
Customers, for which specific remedies have been provided for
under this Agreement.), except to the extent that any such
Indemnifiable Losses have arisen due to a negligent act or
omission, breach of this Agreement or breach of statutory duty
on the part of the TSP, its Contractors, servants or agents or

any of the representations -and warranties of the Long Term
Transmission Customers -under this Agreement being found to

be inaccurate or untrue.
14.2 Patent Indemnity::

14,21 ,

(a) The TSP shall, subject to the Long Term Transmission Customers
compliance with Article 14.2.1 (b), indemnify and hold harmless the
Long Term Transmission Customers and its employees and officers
from and against any and all suits, actions or administrative
proceedings, claims, demands, losses, damages, costs, and
expenses of whatsoever nature, including attorney’s fees and
expenses, which the- Long Term Transmission Customers may suffer
as a result of any infringement or alleged infringement of any patent,
utility model, ‘registered” design, trademark, copyright or other
intellectual property right registered or otherwise existing at the date
of the Agreement by reason of the setting up of the Project by the

TSP.
" Such indemnity shall not cover any use of the Project or any

R
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s SR

thereéof other than for the purpose indicated by or to be reasonably

inferred from the Agreement, any infringement resulting from the
‘misuse of the Project or any part thereof, or any products produced in

" association or corbination with any other equipment, plant or
.-materials not supp_lied by the TSP, pursuant to the Agreement.

- twenty eight (28)

If any proceedings are brought or any claim is made against the Long

Term Transmission Customers arising out of the matters referred to
in Article 14.2.1(a), the Lead Long Term Transmission Customer shall
promptly give the TSP a notice thereof, and the TSP shall at its own
expense take necessary steps and attend such proceedings or claim
and any negotiations for the settlement of any such proceedings or
claim. - The TSP shall promptly nofify the Lead Long Term
Transmission’ Customer of all actions taken in such proceedings or

claims.

If the TSP fails to notify the Lead Long Term Transmission Customer
within twenty-eight (28) days after receipt of such notice from the

~Long Term Transmission Customers under Article 14.2.1(b) above,
" that it intends to attend any such proceedings or claim, then the l.ong

 attorney's fees and expenses, which the T

-

e %& Q 4- Bt

Term Transmission Customers shall be free to attend the same on
their own behalf at the cost-of the TSP. Unless the TSP has so failed
to notify the Lead Long Term Transmission Customer within the
days period, the Lead Long Term Transmission
Customer shall. make no admission that may be prejudicial to the

defence of any such proceedings or claims.

The Lead Long Term Transmissli‘on Customer shall, at the TSP’s
request, afford all available assistance to the TSP.in attending to
such proceedings or claim, and shall be reimbursed by the TSP for all

reasonable expenses incurred in so doing.

ion.Customers', subject to the TSP's

The Long Term. Transmission
compliance with Article 14.2.2(b) ‘shall indemnify and hold harmless

the TSP and its employees, officers from and against any and all
suits, actions or administrative proceedings, claims, demands, losses,
damages, costs and expenses of whatsoever nature, including

SP may suffer as a result
lleged infringement of any patent, utility
trademark, copyright or other intellectual
xisting at the date of the

of any infringement or a
model, registered design,
property right registered or otherwise e

s (A
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Agreement by reaéon of the setting up of the Project by the TSP.

(b) If any proceedings are brought or any claim is made against the TSP

arising out of the matters referred to in Article 14.2.2 (a) the TSP shall

* promptly give the Lead Long Term Transmission Customer a notice

- thereof, and the Long Term Transmission Customers shall at its own

. expense take necessary steps and attend such proceedings or claim

" and any negotiations for the settlement of any such proceedings or

+ claim. The Lead Long Term Transmission Customer shall promptly
._notify the TSP of all actions taken in such proceedings or claims.

" (c). If the Lead Long Term Transmission Customer fails to notify the TSP
 within twenty-eight (28) days after receipt of such notice from the TSP

.. under Article 14:2.2(b) above, that it intends to attend any such
" proceedings or claim;.then the TSP shall be free to attend the same

" on its, own behalf at the ‘¢cost of the Long Term Transmission
Customers. Unless the Lead Long Term Transmission Customer has

50 failed to notify the TSP within the twenty (28) days period, the TSP
_shall make no admission that may be prejudicial to the defence of any

such proceedings or claim. -

(d) The TSP shall, at the Long Term Transmission Customers request,
afford” all available assistance to the Long Term Transmission
Customers_in attending to such proceedings or claim, and shall be
reimbursed by the. Long Term Transmission Customers for all

reasonable expenses incurred in so doing.
14.3  Nonetary Limitatien of liability
1431 A Parf& ("lhdemnifying Party") shall be liable to indemnify the other Party
~("Indemnified Party") under this Article 14 for any indemnity claims made
unt of Rupees One Crore Fifty

~in a Contract Year only up to an amo
Lakh (Rs. 1,50,00,000/=) only. With respect to each Long Term

Transmission Customer, the above limit of Rupees One Crore Fifty

Lakh (Rs: 1,50,00,000/=) only shall be divided in the ratio of their

‘Allocated Project Capacity, ‘as existing on the date of the indemnity

claim.
14.4 Procedure for claiming indemnity

V‘I4.4.‘I‘ Where the lnden"ini.xfi.ed Party is-entitled to indemnification from the
_Indemnifying Party pursuant to Articles 14.1 or 14.2 the Indemnified
" Party shall promptly  notify the Indemnifying Party of such claim,

N
-
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proceeding, action or suit referred to in Articles 14.1 or 14.2 in respect of
which it is entitled to be indemnified. Such notice shall be given as soon
as reasonably practicable after the Indemnified Party becomes aware of
such claim, proceeding, action or -suit. The indemnifying Party shall be
liable to settle the indemnification clairn within thirty (30) days of receipt

of the above notice.

Provided however that, if:

» i.. the Parties choose to éontest, detend or litigate such claim,
action, suit or proceedings in accordance with Article 14.4.3

helow; and

i the claim amount is not required to be paid/deposited to such
. third party pending the resolution of the Dispute, : -
the Indemnifying Party shall become liable to pay the claim amount
‘to the Indemnified Party or to the third party, as the case may be,
promptly following the resolution of the Dispute, if such Dispute is
seftled in favour of the Indemnified Party.

14.42 . The Indemnified Party may contest, defend and litigate a claim, action,

suit or.proceeding for which it is entitled to be indemnified under Articles

141 or 14.2 and the  Indemnifying Party shall reimburse to the

Indemnified Party all reasonable costs and expenses incurred by the

~ Indemnified Party. However, such Indemnified Party shall not settle or

“compromise such claim, action, suit or proceedings without first getting

the consent of the Indemnifying Party, which consent shall not be
unreasonably withheld or delayed.

at its own expense, assume controi of the
ht against the Indemnified Party if it
fied Party, gives
sume control of

14.43 AN Inderhnifying Party may,
- - defence of any proceedings broug
acknowledges its obligation to indemnify such Indemni
such Indemnified Party prompt notice of its intention to as
the: defence, and employs an independent legal counsel at its own cost

that is reasonably satisfactory to the Indemnified Party.
145  Limitation on Liability -

14.5.1 Except'as‘ exprésslyiprovi_ded in this Agreement, neither the TSP nor the
Long Term Transmission Customers nor their respective officers,
directors, agents, employees or Affiliates (ircluding, officers, directors,

- agents or employees of such Affiliates), shall be liable or responsible to
TR BN
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the other Party or its Affiliates including its officers, directors, agents,
employees, successors, insurers or permitted assigns for incidental,
indirect or consequential, punitive or exemplary damages, connected
with or resulting from performance or: non-performance of this
Agreement, or anything done in connection herewith, including claims in

- the nature of lost revenues, income or profits (other than payments
expressly required and properly due under this Agreement), any
increased expense of, feduction in ‘or loss of transmission capacity or

" equipment used therefore, irrespective of whether such claims are based

" upon breach of warranty, tort (including negligence, whether of the Long
Term Transmission Customers, .the TSP or others), strict liability,
contract, breach of statutory duty, operation of law or otherwise.

1452  The Long Term Transmission Customers shall have no recourse against
any officer, director or shareholder of the TSP or any Affiliate of the TSP
or any of its officers, directors or shareholders for such claims excluded
under this Article. The TSP shall also have no recourse against any
officer, director or sharehalder of Long Term Transmission Customers, or
any Affiliate of Long Term Transmission Customers or any of its officers,
directors or shareholders for such claims excluded under this Article.

14.6  Duty to_Mitigate
The party entitled to the benefit of an indernity under this Article 14 shall
take all reasonable measures to mitigate any loss or damage which has
occurred. If the- party fails to take such measures, the other party's

liabilities shall be correspondingly reduced.

AC o
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ARTICLE: 15,
15  ASSIGNMENTS AND CHARGES

15.1 Assighments:

1611 This Agreement shall be binding upon, and inure to the benefit of the
- Parties and their respective successors and permitted assigns. This
Agreement shall. not be assigned by any Party, except as provided in

Article 15.2.4.
15.2 Permitted Chargési-':

- 1521 Neither Party éhéll.’éreate or perrhit to subsist any encumbrance over all
" orany of its rights and benefits' under this Agreement.

1522  However, the TSP may create any encumbrance over all or part of the
receivables, Letter of Credit or the other assets of the Project in favour of
the Lenders or the Lenders' Representative on their behalf, as security
for amounts payable under the Financing. Agreements and any other

amounts agreed by the Parties.

" Provided that:

. the Lenders or the Lenders' Representative on their behalf shall
have éntered into the Financing Agreements and agreed in writing
to the provisions of this Agreement; and

i. any encumbrance granted by the TSP in accordance with this
" Arficle 15.2.2 shall' contain provisions pursuant to which the
“Lenders or.the Lender's Representative on their behalf agrees
unconditionally with the TSP to release from such encumbrances

- upon payment by the TSP to the Lenders of all amounts due under

the Financing Agreements.

15.2.3  Article 15.2.1 does not apply to:

a. liens arising.by'ope'ratior{ of law (
same) in the ordinary course of the TSP

o G
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(- ' ARTICLE: 16 |
r 16 GOVERNING LAW AND DISPUTE RESOLUTION

16.1 Governmg Law:

* : = This Agreement shall be governed by and construed in accordance with
the Laws of India. Any legal proceedings'in respect of any matters, claims
! ‘ or . disputes under this Agree\znlent shall be under the jurisdiction of

~ appropriate courts in . e

e - 162 'Amlcable Settlement: B

ity 16.2.1 Either Party is -entitled to raise any . claim, dispute or difference of

. whatever nature arising under, out of or in connection with this

= . ~Agreement, including its existence or validity or termination or whether

- vduring the execution of the- Project or after its completion and whether

P prior to or after the abandonment of the Project or termination or breach
' S - of the Agreement by grvmg a written riotice to the other Party, which shall ,

' contain: L
@) a description of the Dispute;
(if) . the grounds for such Dispute' and

' (iii) ~all Wrrtten materrat in support of its claim.

{ ,

Lo 16.22 The other Party shall within thirty (30) days of issue of notice issued
' S under Article 16:2.1, furnish: :

.

(i) counter-claim and defences If any, regarding the Dispute; and

\
{ | : - (i) all written materral in.support of rts defences and counter-claim.

{ _ 16.2.3  Within thlrty (30) days of issue of notice by the Party pursuant to Article
' " 16.2.1 if the other Party does not furnish any counter claim or defense
—.under Article 16.2.2, or thirty (30) days from the date of furnishing
" counter claims or defence by the other Party, both the Parties to the

{ ' _ - Dispute shall meet to settle stich Dispute amicably. If the Parties fail to
; - resolve the Dispute amicably within thirty (30) days from the later of the
( - dates mentioned in this Article 16.2.3, the Dispute shall be referred for

/
/

( C  dispute resolution in.accordance with Article 16.3. -
| < Z&\ £ @’
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16.3 Dispute Résolution: 5
16,31 Where any Dispute

i.-. arises from a claim made by any Party regarding any provisions of
this Agreement,, or :
ii. relates to any matter agreed to e referred to the Appropriate

Commission, including those under Articles, 2.2.1, 2.3.1,3.3.5,56.1.2,
7.1.4,7.1.5, 9.3.3, 10.9.6,12.1.1, 122, 13, 15.2.4, 15.3, 16.3.3, and

18.17.1 hereof, -

“such. Dispute shall* be - submitted to adjudication by the Appropriate
Commission. '

“Appeal against the decisions of the Appropriate Commission shall be
- admissible only as-per the provisions of the Electricity Act, 2003, as

" amended from time to time.

Transmission Customers under this

hot be affected in any manner by
g Term Transmission

16.3.2  The obligations of the Long Term
Agreement towards the TSP. shall
reason of inter-se disputes amongst the Lon

- Customers.

16.3.3 .~ Where any dispute is referred by the Appropriate Commission to be

~ settled through arbitration process, such Dispute shall be resolved by

~arbitration under the Indian Arhitration and Conciliation Act, 1996 and the

" Rules of the Indian Council of Arbitration, in accordance with the process
_specified in this Article. - .

(i)~ The Arbitration Tribunal shall co

-~ appointed in ‘accordance with' th

‘Rules I

nsist of three arbitrators to be
e Indian Council of Arbitration

~-,_,'}"v(ii)- The place of arbitration shall be D ¢U'\\ The language

o - ofthe arbitration shall be English. ,

“(iiy “The Arbitration Tribunal's award shall be substantiated in writing.

' The Arbitration ‘Tribunal shall also decide on the costs of the
“arbitration pro.ceedings and the allocation thereof.

(iv) The award shall be enforceable in any court having jurisdiction
| ¢ S2t
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16.4

174

17.1.1

" Patran Transmission Company Lited

subject to .the'épplicabl‘e Laws.

- (V) The provisio’hé:of this Article shall survive the termination of this

Agreement for any reason whatsoever.

Parties to Perform Obligations:

Notwithstanding the existence of any Dispute and difference referred to
the Appropriate Commission or the Arbitration Tribunal as provided in
Article 16.3 and save as the Appropriate Commission or the Arbitration
Tribunal may otherwise direct by a final or interim order, the Parties hereto

" shall continue to perform their respective obligations (which are not in

dispute) under this Adreement.

~ ARTICLE:17 |
17 REPRESENTATION AND WARRANTIES

Representation andfwarrénties of the Long Term Transmission

Customers .

Each Long Term Transmission -Customer hereby represents and
warrants to and agrees with the TSP as follows and acknowledges and
confirms that the TSP is relying on such representations and warranties

in connection with the transactions described in this Agreement:

It has all requisité.ppwers and has _b;e‘é,n duly authorized to execute
and consummate this Agreement;

b, This Agreement is enforceable against the sai
' Transmission Customer in accordance with its terms;
transactions contemplated by this
Long Term Transmission Customer will
or constitute a default under, nor give
harter, mortgage, deed of trust or lien,
permit, evidence of indebtedness,
the said Long Term

a.

d Long Term

c. The consummation of the
Agreement on the part of said
‘not violate any provision. of n
rise to a power to cancel any ¢
lease, agreement, : license,
_ .restriction, or -other contract to which
~ Transmission Customer is a Part
Transmission Customer ‘is bound, wh
“has'not been waived, '

y or to which the said Long Term
ich violation, default or power

-
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d. The said Long Tefm Transmission Customer is not insolvent and no
insolvency proceedings. have been instituted, nor threatened or
pending by or against the said Long Term Transmission Customer;

e. There are no actions, suits, claims, proceedings or investigations
pending or, to the best of the said Long Term Transmission
Customer's knowledge, threatened in writing against the said Long
Term Transmission Customer at law, in equity, or otherwise, and
whether civil or -criminal in nature, before or by, any court,
commission, arbitrator or governmental agency or authority, and
there are no outstanding judgements, decrees or orders of any such
~courts; - commission, arbitrator . or governmental agencies or

. authorities, which materially adversely affect its ability to comply with
its obligations under this Agreement;

1712  Each of the said Long Term Transmission Customer makes all the
representations and warranties above to be valid as on the date of this

Agreement. o

17.2 - Representation and Warra|1ties_ of the TSP:
17.2.1 The TSP hereby represents and warrants to and agrees with the Long
' Term Transmission Customers as follows and acknowledges and
confirms that the Long Term Transmission Customers is relying on such
representations and warranties in connection with the transactions
described in this Agreement: o '
It has all requisite powers and has been duly authorized to execute
and con,summateﬂ’ghis Agreement; :
b. This Agreement i's"~ehforcéable against it in accordance with its terms;

The consummation of the transactions contemplated by this
Agreement on the part of the TSP will not violate any provision of nor
constitute a default under, nor give rise to a power to cancel any

- charter, mortgage, deed of trust or lien, lease, agreement, license,
permit, evidence of indebtedness, restriction, or other contract to
which the TSP is a Party or to which the TSP is bound which
violation, default or power has not been waived;

d. The TSP is not insolvent and no insolvency proceedings have been

instituted, nor threatened or pending by or against the TSP, @»f{\

coa
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e There are no aotlons suats claims, proceedings or investigations

"..pending or, to the best of the TSP’s knowledge, threatened in writing

- against the TSP at law, in equity, or otherwise, and whether civil or

* criminal in nature, before or by, any court, commission, arbitrator or

- governmental . agericy. or authority, and there are no outstanding

- judgments, decrees. or orders of ary such courts, commission,
- .. arbitrator or governmental agencies or authorities, which materially |

adversely affect its ability to_execute the Project or to comply with its

obligations under this Agreement.’

17.2.2 The TSP makes all the répr esentatlons and warranties above to be valid
as on the date of this Agreement..

&
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ARTIGLE: 18 |
18 MISCELLANEOUS PROVISIONS
18.1 Lead Long Term Transmission Customer:

18.1.1  The Long Term Transmission Customers hereby appoint and authorise
“U.P. Power Corporation Limited” (hereinafter referred to as the “Lead
‘Long Term Transmission Customer”) to represent all the Long Term
Transmission Customers for discharging the rights and obligations of the
‘Long Term Transmission Customers,- which are required to be
undertaken by all the Long Term Transmission Customers. All the Long

“Term Transmission Customers shall follow and be bound by the
decisions of the Lead Long Term Transmission Customer on all matters
_._»s,pe_:éi.fi_ed in the Schedule 8 of this Agreement. Accordingly each Long
“Term Transmission Customer agrees that any decision, communication,
hotice, action or inaction of the Lead Long Term Transmission Customer
oh"such matters shall be deemed to have been on its/his behalf and shall
e binding on each of the Long Term Transmission Customer, The TSP
shall be entitled to rely-upon any such action, decision or communication
or notice from the Lead Lorig Term Transmission Customer. It is clarified
. that provisions under: this Article 18.1 are not intended to and shall not
tender the Lead Long Term Transmission Customer liable to discharge |
" Transmission Charges payments due to TSP from the other Long Term

_Transmission Customers:. -

18.1.2 The Long Term Transmission Customers hereby also appoint and
authorise “Punjab State Power Corporation Limited”, which has the
second major capacity allocation from.the Project] (hereinafter referred to
as. the “Alternate Lead Long Term Transmission Customer”), to act as
Lead Long Term Transmission Customer as per the provisions of this
Article 18.1.2, on the occurrence of any Event of Default specified in
Article 13 by the Lead Long Term Transmission Customer. In such an
event, the TSP may, at its option, within a period of fifteen (15) days from
the date of issue of the TSP’s Preliminary Termination Notice referred to
in Article 13 and if the said default by the Lead Long Term Transmission
Customer. subsists, specify in writing'to all the Long Term Transmission
Customers that the Alternate Lead Long Term Transmission Customer
shall thereafter act as the Lead Long Term.Transmission Customer. [n

| such a case, if the TSP so notifies, the Alternate Lead Long Ter '

o
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Transmissio‘n Custo'rh'e'ri shall, thereafter, act as Lead Long Term
Transmission Customier for the purposes of this Agreement, and the

Lead Long Term Transmission Customer earlier appointed under Article

| 4813

18.1.1 shall automatically cease to be the Lead Long Term Transmission
Customer. It is clarified that all decisions taken by the U.P. Power
Corporation Limited appointed under Article 18.1.1, in its capacity as
Lead Long Term: Transmission. Customer before such change, shall
continue to be valid, in accordance with this Agreement.

In the event of “Punjab State Power Cotporation Limited” becoming
the Lead Long Term Transmission Customer as per Article 18.1.2, all the
Long Term Transmission Customers shall also appoint any of Long Term
Transmission CGustomers, other than “U.P. Power Corporation
Limited”, appointed under Article 18.1.1, as an Alternate Lead Long
Term Transmission Customer and thereafter the provisions of Article

+18.1.2 shall be applicable.

18.1.4

" Transmission Customers and in case o

Notwithstanding . .anything contained‘ above, any decision which is
requiired to be taken by the Long Term Transmission Customers jointly

under the provisions of Article 13, shall be taken by all the Long Term
f difference amongst the Long

" Term Transmission” Customers, the said decision shall be taken by the

Majority Long Term Transmission Customers, as defined in Article 18.1.5

_ below.

1815

. “the .Lead Long Term Transmission
" Transmission Customers. Majority

" together ‘constitut
~ Capacity and constitute in number at least fifty per
* number of Long Term Transmission Customers (

Any decision taken by Long Term Transmission Customers, who taken
e sixty five percent (65%) of the Allocated Project
cent (50%) of the total

hereinafter referred to
on Customers”), shall be binding on
Customer and all other Long Term
Long Term Transmission Customers

‘as .“Majority Long Term Transmissi

- shall -also have the right to replace the Lead Long Term Transmission

~ ‘Customer by any- other
~ choice. All decisions taken by the Major

Long Term Transmission Customer of their
ity Long Term Transmission

Customers in this Agreement shall be conveyed by the Lead Long Term

~Transmission Customer.

18.2 . Equity Lock-in Commitment:
18.2.1. - The é‘g’j‘gregate eqqlit'y‘shake holding of the Selected Bidder in the issued@)ﬁ?

_Patran 1’rat1§m{3830n Compa
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18.2.2

18.2.3

©18.2.4

~and paid up equity ‘share -capital -of Patran Transmission Company

Limited shall not be less than the following:

(a) Fifty one percent (51%) up to aperiod of two (2) years after COD of
the Project; and " ‘

‘ ('b) Twenty six perc"éht (2‘6%)‘er a period of three (3) years thereafter

Proyided that in case the Lead Member or Bidding Company is holding
equity through Affiliate/s, Ultimate Parent Company or Parent Company,
such restriction as specified in (a) and (b) above shall apply to such

entities.

Provided further, that in case the Selected Bidder is a Bidding
Consortium, the l.ead Member shail continue to hold equity of at least

“twenty six percent (26%) upto a period of five (5) years after COD of the

Project and any Member of such Bidding Consortium shall be allowed to
divest its equity as long as the other remaining Members (which shall
always include the Lead Member) hold the minimum equity specified in

(a)-and‘(k_)) above. -

If equity is held by the Affiliates, Parent Company or Ultimate Parent
Company of the. Selected Bidder, subject to the second proviso to Article
18.2.1, then such Affiliate, Parent Company or Ultimate Parent Company
shall be eligible to transfer-its shareholding in Patran Transmission
Company Limited to another Affiliate or to the Parent Company /
Ultimate Parent Company of the Selected Bidder. If any such
shareholding entity, qualifying as an Affiliate */ Parent Company /
Ultimate Parent Company, is likely to cease to meet the criteria to qualify

" as an Affiliate /- Parent Company / Ultimate Parent Company, the shares

129

held by such entity shall be transferred to another Affiliate / Parent

. Company / Ultimate Parent Company of the Selected Bidder.

Subject to Article 18.2.1, all transfer(s) of shareholding of Patran
Transmission Company Limited by any of the entities referred to in
Article 18.2.1 and 18.2.2 above, shall be after prior written permission
from the Lead Long Term Transmission Customer.

For cbmputation of effective Equity'holding, the Equity holding of the
Selected Bidder or its Ultimate Parent Company in such Affiliate(s) or
Parent Company and the -equity holding of such Affiliate(s) or Ultimate

| £ RV
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18.2.6

18.3
' 18:3.1

18.3.2

18.4

Parent Company in';Pa'tr.an‘Trahsmission Company Limited shall be
computed in accordance with the example given below:

If the Parent Company or the Ultimate’ Parent Company of the Selected
Bidder A directly holds .thirty percent (30%) of the equity in Patran
Transmission Company Limited, then holding of Selected Bidder A in
Patran Transmission Company Limited shall be thirty percent (30%);

If Selected Biddér A holds thirty percent (30%) equity of the Affiliate and

.. the Affiliate holds fifty percent (50%) equity in Patran Transmission
~ Company Limited, then, for the purposes of ascertaining the minimum
- equity/equity lock-in requirements specified above, the effective holding

of Bidder A in Patran Transmission Company Limited shall be fifteen
percent (15%), (i.e., 30%* 50%)

The p"ro"viéions as c.ontéine‘d in this Article 18.2 shall override the terms

" of the consortium agréeiment submitted as part of the Bid.

- prepared and supplied under the

g vy
[ T )A%ﬁ}“y )

\?@X\’ ST

The TSP shall be responsible-to report, within thirty (30) days from the
occurrence of any event that would result in any change in the equity
holding structure from that existed as on the date of signing of the Share
"Purchase Agréement. In such cases, the Lead Long Term Transmission
Customer would reserve -the right to ascertain the equity holding
structure and  to call for all . such required documents /

information/clarifications as may be required.

Language:

All agreements, correspondence and communications between the

Parties relating to this Agreement and all other documentation to be
Agreement shall be written in English,

and the Agreement.shall be construed and interpreted in accordance

with English language.- -

If any of the agreements, correspondence, communications or
documents are prepared in any language other than English, the English

translaion of such agreements, correspondence, communications or

documents shall prevail in matters of interpretation.

Affirmation ‘
The TSP and the Long Term Transmission Customers, each affirm that:

T

[ Patran Transmission Co—rerahyuLimite_glﬂﬁ_ﬁ____%#__w_m__’wﬂ_____‘;:;z?:g»e_'é§ of 149 |
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18.6

’ 187

18.8

.. reasonable pre-es .
defaulting party in each case specified under this Agreement.

“Notwithstanding anything contain
- wherever a reference is made to the right of a

Commercial Acts

_ Patran Transmission

131

‘1. neither it nor its respectiv‘é 'directors,' employees, or agents has paid or

" undertaken.to pay or shall in the future pay any unlawful commission,
bribe, pay-off or kick-back; and

.2:it has not in any Aoth'er.manner paid any sums, whether in Indian

- currency or foreign currency and whether in India or abroad to the
- other Party to procure this Agreement, and the TSP and the Long
' Term Transmission Customers hereby undertake not to engage in any

" _similar acts during the Term of Agreement.

: -v$§verabi|ity :
.-".Th'e- invalidity or enforceability, for any reason, of any part of thisy
- "Agreement shall not prejudice or affect the validity or enforceability of the
. remainder of this Agreement, unless the part held invalid or unenforceable

is fundamental to this Agreement,

Cbuntefparts , .
This Agreement ma‘y_be‘executed in one or more counterparts, each of
which shall be deemed an original and all of which collectively shall be

deemed one and the same Agreement.

Breach of Obligations -
The Parties acknowledge that

a breabh of any of the obligations contained
heréin would result in injuries. The Parties further acknowledge that the
amount of the liquidated damages or the method of calculating the

liqui‘dated’”damages specified in ‘this Agreement is a genuine and
timate of the damages that may be suffered by the non-

Nomination Restriction :
ed to the contrary in this Agreement,
Long Term Transmission
Customer to nominate a third Party to receive benefits under this
Agreement, such Third Party-shall-have a financial standing comparable
to that of the Long Term Transmission Customer in question.

The Long Term Transmission Customers and the TSP unconditionally and
irrevocably agree that the execution, delivery and performance by each of
them of this Agreement and any other RFP Project Document to which it

10

T~
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is a Party constitute private and commercial acts rather than public or
governmental acts; o S

18.10  Restriction of Shareholderlewners Liability

18.10.1 Parties expresslvy_' ééree and acknowledge that none of the
shareholders of ‘the Parties hereto shall be liable to the other
Parties for any of the contractual obligations of the concerned Party

- under this Agreement. .

18.10.2 Furthef, the financial liabilities of the shareholder/s of each Party to
this Agreement shall be restricte:d.‘to'the extent provided' in the

" Indian Companies Act, 1956.

1811  Taxes and Duties:

. 18.11.1 . The TSP shall bear and promptly pay all statutory taxes, duties, levies
- and cess, assessed/levied on the TSP, its Contractors or their
-employees that are required to be paid by the TSP as per the Law in

“relation to the execution of the Project and for providing Transmission

- Service as per the terms of this Agreement.

18.11.2 Long Term Transmission Customers shall be indemnified and held
. harmless by the TSP-against any claims that may be made against Long
Term Transmission Custormers in rélation to the matters set outin Article

48111,

mission Customers shall not be liable for any payment
" of, taxes, duties, levies,; cess- whatsoever for discharging any obligation
' of the TSP by the Lorig Term Transmission Customers on behalf of TSP
or its personnel, provided the TSP has consented in writing to Long Term
Transmission Customers - for eueh work, which consent shall not be

unreasonably withheld.

18.11.3 " Long Term Trans

18.12 No Co'n'sequential or vlndirect.fl‘.osses
The liability of the T{SP and the Long Term Transmission Customers shall
be limited to that explicitly provided'in this Agreement.

Provided that, notwithstanding anything contained in this Agreement,
under no event shall the Long Term Transmission Customers or the TSP
claim from one another any indirect or consequential losses or damages.

7 R @%ﬂ/%\
o | %@ s 0 >J/ e
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.18.13  Discretion: »

... Except where this, Agreemerit expressly requires a Party to act fairly or

-reasonably, a Party may exercise any discretion given to it under this
Agreement in any way.it deems fit. '

~ 48.14 Confidentiality
1_8.14‘.1 The Parties undertake to hold in ,co‘nfidence this Agreement and RFP

Project Documents and not to disclose the terms and conditions of the
transaction contemplated hereby to third parties, except:

(a)  to their proféssional advisors; '
(b)  to their officers, ".contractors, employees, agents or
- representatives, financiers, who need to have access to such
“information for the proper performance of their activities; or

(c) disclosures required under Law

without the prior written consent of the other Parties.

Provided that the TSP agre'e‘s and acknowledges that any of the Long
“Term Transmission Customers may at any time, disclose the terms and
conditions of the Agreément and the.RFP Project Documents to any
person, to the extent stipulated under the Law and the Competitive

Bidding Guidelines.

18.15 Order of priority in application:
In case of inconsistencies -between the terms and conditions stipulated in
Transmission License ‘issued by Appropriate Commission to the TSP,
agreement(s) executed between the :Parties, applicable Law including
rules and regulations framed thereunder, the order of priority as between

them shall be the orderin which they are placed below::

;e | terms and conditions of Transmission License
e applicable Law, rules and regulations framed thereunder,

¢~ this Agreement.

'18.16 Indépendent Entity: © = -
18:16.1 The- TSP shall be an ‘independent ‘entity performing its obligations

~ pursuant to the Agreement.

provisions of the Agreement, the TSP shall be solely

LTy Bl
: me” gﬁ“f”il &
7

48.162  Subject to the

___Patran Transmission C
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18.18  Waiver:

responsible for the manner in whict its obligations under this Agreement
are to be performed. All employees and representatives of the TSP or
Contractors engaged by the TSP in connection with the performance of
the Adréement shall be under the corplete control of the TSP and shall
" not be deemed:to be employees, representatives, Contractors of Long
Term Transmission Customers and nothing contained in the Agreement
or in any agreement or contract awarded by the TSP shall be construed
to create any contractual relationship between any such employees,
representatives’ or ' Contractors and the Long Term Transmission

-Customers.

18.17 ~ Amendments:

18.17.1 This Agreement may only be amended or supplemented by a written
agreement between tiie Parties and after obtaining approval of the

Appropriate Commission, where necessary.

of any default or breach by the other Party in
of the provisions of this Agreement shall be

18.18.1 No waiver by either Party
duly executed by an authorised representative

the performance of any
effective unless in writing
of such Party:

18.18.2 Neither the failure by either Party to insist on any occasion upon the
performance of the terms, conditions and provisions of this Agreement
nor time or other indulgence granted by one Party to the other Parties
shall act as a.waiver of such breach or acceptance of any variation or the
relinquishment of any such right or any other right under this Agreement,

which shall remain in full force and effect.

18.19 Relationship of the Parties:

T This Agreement shall not be interpreted or construed to create an
association, joint venture, or partnership or agency or any such other
relationship between the Parties or to impose any partnership obligation

~or liability upon either Party and neither Party shall have any right, power
or authority to enter into any agreement of undertaking for, or act on
behalf of, or to act as or be an agent or representative of, or to otherwise

bind; the other Pafty.

A ¢ '
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18.20 - Entirety:.

18.20.1 This Agreement alo'ng with its sections, schedules and appendices is
intended by the Parties as the final expression of their agreement and is
intended also as a complete and exclusive statement of the terms of their

agreement.

in this Agreement, all prior written or oral
ther communications of every kind pertaining
f Transmission Service under this
ission Customers by the TSP shall

18.20.2 Except -as provided :
understandings, offers or o
to this Agreément or the provision o
Agreement to the Long Term Transm
stand superseded and abrogated.

18.21 Noﬁces:
h are required to be given under

18.21.1 - All notices or.oth'er comrunications whic
e English language

this Agreement shall be in writing and in th

ions must be delivered personally

18.21.2 |Iftothe TSP, all notices or communicét
o y other mode duly acknowledged

or by registered post or facsimile or an
. to the addressee below:.

Patran Transmission Company Limited

Address

: Attention
Email
Fax. No.
Telephone No.

18213 If to the Long Term Transmission Customers, all notices o
' " communications must be delivered personally or by registered post or

facsimile or any other mode duly acknowledged to the addresses below:

R
e £

b AR

i

e YA
Pt un/ . y | 0 ( ¢ o=
"~ Patran Transmission Compary [ A A Page 94 of 149 |
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1 Haryana Power Purchase Centre
.Address . : QQGW\N‘J:Z-US/Z%C[ £ e
o Panchiswlas.l34 L9

'.Attention i af ENGINEER [ HOPC.

Email e ':;ehppc@ Dnﬁo” "QM
Fax.No.. . ' 1" 0172 ~25 863¢
Telephone No= -

. 2. Punjab State Power Corporation Limited ’

Address : ............ UUTTUTUUUT ORI

~Attention
Email
Fax. No.

" Telephone No

3. - Himachal Sorang Power Pvt Limited
Address CASHIRWAD. BUILDING , D-F LANE- 1,
CECTOR ~L AMEW. A -171009
By R T T—

Atenfion -+ TESBER SINAH SANDHR
Email R Ae] oy - Sanahay @) 3 MCZ/O;;} lobal - (oM

Fax. No, - T eVId- LG ORE %, OQP/
. TelephoneNo  © o\T% - '.Lé"-}k0524 “og @J;/

4 . y
e P

T L i

Eﬁwﬂ@ﬂ@ﬁmﬁmmTi:;::::::iﬁgﬁmM —
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4, - Adani Power Limited, Mundra
- v PR o LN A { T
- Address : lHlELLORﬁLHALQP\J
OPPOSITE TO MAYERS BUNGLOW,

LA GRRDEN AHMEDABAR, GUTARNT, 28 ces

Attention I CANPRARP PATEL
S Emal  RANDARP. PATELE ADANT. QM
.- Fax.No.” "~ 03 G-2655€1568
TelephoneNo @ & (- 2555 6aY4s
5. Jaipur Vidyut Vitran Nigam Limited
Shed ND:.9/5, Vidws Bhawan,

" Address ,
- Tombakh y, SYOH  Nagal, YERWE-
CTTT RN S
Vi (FT) 8005
Attention ; | \
Email N pF @ jvwal- in

Fax. No. : B . O\AN - 234 o o\
- Telephone No - : OVAN - 344 A4

6. Ajmer VidyutVitran Nigam Limited

‘Address: - | ;  g\'\&;\”DS/ﬁ,'\f\\v\Q\H‘ B i)
Attention L

" Email , M‘GP*@JVV“Q'\T\

 Fax. No. o\ AV~ T4 0NV

oVAY - 99 44934 ,

"‘T,elephone No - :

7 Page960f149
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7. Jodhpur Vidyut Vitran Nigam Limifed

Address b, Shed No.: 215, Vidnsd Bhawar

Attention 11 . .
Email Ltk @ UL
Fax. No.." DO\ -~ 2340 2\

Telephone No 5y 8\*— -;;:)-C\»%‘RBA;,

8.. Lanco Anpa'fa Powser Limited
e House ot #397.

Address
| - Udyey Mihay.. Lhams?
o @Urgqoﬂ“/ 220 1k...
Attention 1 My Rej kumay Rety
Email o . ']'aj‘kq may . Yc,a (_@ qu[ Lg,g‘;)")/gl‘.,;[fl Mot ™

Fax. No. .. . ' of2y-2%G627
Telephone No 524 -4 2%0

“Address S SRS ARERS ‘=
 Udyogvinar, Prese
(aorgaom — | 22016
" Attention Hr. Sahth Komay (e 9

Email ©Qetith Kumo\v«é‘o\fa@ lomto grev Lo

Fax.No. © ! o122y - L34 IHE]
TelephoneNo - 1 myoy -~ YFU oo

Patran Transiission Company Limied . Pagedroliag]
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10, Power Development Department,Govt. of J&K

Address BT Chief Eagineer- -
- Commercial & Strvey Wing
i e D e oJ B I Srinagar

Atiention, ... PARN MOHEN CTNGH
Email , ce Cm2IMU @ Gmails Lom
Fax.No. =~ @ ou4f - ATFA %D
Telephone No- @ ola)y~ 4T 4 233

41, North Central Railway, Allahabad

Address R e A,

.......................................................

Attention
“Email
Fax. No. :
Telephorie No.
12.  AD Hydro Power Limited
Address B

.......................................................

Attention
Email

Fax. No.
Telephone No

[ Patran Transiission Gompany tmied o Page 08149
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.13, .Jaiprakash Power Ventures Limited

Address ol SEQ{CULF—\ Q’SJ .......
' ' : (\JO:LD\(‘\ "‘/Z/OKZU(‘(/ v

- Attention - Lo @KNRE%NC—

v.lEmail : f' 3 \9\\2 O o &06 @ d
A_F.ax' No. L 0 \o, ~Yeo ayu(y
- Telephone No O\Lo— UG 0 as 28

14 BSES Yamuna Power Limited

.........................

MRS K A KKA
@ welvanwedda * Lon

.........................

Attention . SUNIL KY
. K . }un\\\ R KQKKH'Y

9992076 ¢
- 29992002 — -

. Email
Fax. No.
Telephone No

15. BSES Rajdhani Power Limited et
L - cEC RHploA, 1HEHRD ok
Address . Cod ;,Ef? ................ L
' . MF;QLS' ?B/Q.L(—SI'HDO/? .-
Attention ; A?/ Mt KL'NM>/’@ geligneor % Nelzcal
Email : (&/(}ul o K_»Urv\@:\‘
Fax. No. Ol - 3?‘?‘3?“‘4 '
' 0@ ot

Telephone No  ©  git- 3959

[ Patran Tiéﬁaﬁ@55@5_@@@31;::;11:f;:;,__ﬁag_eﬁ%efiﬁﬂ
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16. Tata Power Delhi Distribution Limited M//\
. . N .- /

Address ' e ez e —
. KOG Powl K - DD L Hm&e |
' R u&stam..u\?r.\e,;h..,..b(m%&waa Comp

SN Dethd - a0y,

At'tention' A: (\(\NC&‘Q koalie

Email | : on:\oud A &C}Q\POW@\~&§,Q (oM
Fax.No. O\ -2F4 6 RON 2 ;

. Telephone No "0 ©\\ - 6\ 2227,

17. N New Delhi M.hn‘i,cip'al Corporation
"Address ROUN\UO\_I'Oéj ......
: U NDMG, LOLT XA KENDRA.

NEW DR HT- (168D,

womion - 68 N5 SGRE, CoseR UK ELE)
~Email e n.eecd®@ ndmemail « govein .

FaxNo. oW~ 2336a24%F :
Telephone No- 1+ Ot - ‘1336\6‘\‘:\.
-48. " UTC- Chandigarh B
: 'Address o TP TR ORI PP

| . Attention
“ Email
Fax. No. ‘
Telephone No

T T T hage 100 of 149 |
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19. Pewer Grid Corporatioh’of India Limited, HVDC Dadri
i | Address | TSP PP URRUPT TS
[ > ' O RiE / Jasbir Singh
; T (PR /Oy Goror, - * yomerl)
) : mﬁ'@ R P e e .
Ty Power Grig .. o B
A W Wo-z, & = L‘d)-
- PlotNo.2, Secton e : ‘rlARYANA)
) Attention
& ialx' [\;0' ' " i Ol?)ﬂ- 2571989
) 0
o B elephone ".O ‘ ‘ 1’L\1..~?_g‘7l Toa £xba 2’8)&3"’
b 20. Power Grid Corporation of India Limited, HVDC Rihand
Address e i i e Siigh
. WW(WW)IDY Gerpre ¥ 2 ¢ mma2rcial)
»f ﬁ’i Y ey e ,ﬁ?étf
O Power Grid Lioonr ) o 1.
Liny o2 R MECIED)
J ] mN‘;Q,’zﬁEclﬁ;rJZQ,".';'.':‘. --------- JAARYANA)
€2 Attention .
4} E‘mail o J-&,m e bo*-u"/“a’“‘ oo 7 (oo
o ' ! .
’ . o Telephone NO Ol -2T1)1T700 €xn 288
£ - 21.  U.P.Power C'orporation Limited :
;‘/ - Address . L e CE(PPA» ..............
I u.pprClL
T T Sk W B
¥ ‘ Lucknow.
v M eerrarriAEae R aaE I an s It rE s ntnbey
- “Attention
Email
i Fax.No. -~
- ~"Telephone No
!
;
!
{
j
- Patmn Tmnsmussxon Company Limited L ,‘,,__ﬁ,.M..M,.#___,.PEQE.J.QLQf 149
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_PTC (Budhil), PTC India Limited

Addres'sw.'_:‘j. : B SR
o Hiranmay De
------- Senior-Vice President
PTC India Limited
. 2nd Floor, NBCC Tower

. 15.'BhiKaji Cama Place. New Delhi-110066
Attention o Tel.i 011441595154, 41659500

Email o hde @ el i Q’W
Fax. No.» N @ pre
TelephoneNo @ Off = \ | (L5912

23, PTC (Everest), PTC India Limited
'Addl'eSS . ' T L SUT TP TSRO
.. Hiranmay De
""""" Senior Vice President
PIC India Limited
. w2006 Floor NBEC ower
i . 15, Bhikaji Cama Place. New Delhi-110066
Attention © . Tel: 011-41595154, 41659500
Email - ; . X
Fax. No hde @ pteivelioe G
Telephone No 0 otf - U 659G
24, Uttranchal Power Corporation Limited
- sone e
Address % SU“\I\ .............................
- Sﬁperintending Engineer {Comml)
UPCL, Uija Bhawad, Dehradun
Attention : K Los . Co
‘Email gy pell o alor
FaX: No. L \,(’55 97 6—2)g>"&
Telephone No 9 3
fosion Gompany Limited —_~_____ Pagei02oliss]

E;Eatran 'ﬁ'angnﬁi‘ssion Cc?mpan)-/ﬂ_Limited‘ i
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25..  Himachal Pradesh State Electricity Board

AAIrESS  © 0 e i g

- o "Chief EngineerdSC&P)
HPBEBLL, Vidyut Bhiawan,
: #Shimta-171004

aentin SUNEEL GoWER

Email L cpvexd ~IN@ Yahoo (oM

Fax.No.‘ .: ol33- QGST}qDI
~TelephoneNo - " o{FIF ~ 265 790] .

18.21.4  All notices or communications given by facsimile shall be confirmed by
sending a copy of the same. via post office in an envelope properly
addressed to the appropriate Party for delivery by registered mail. All
notices shall be deemed validly delivered upon receipt evidenced by an
"'acknowledgeméh_t'_of‘the‘ recipient, unless the Party delivering the notice
can prove in case‘iof delivery through the registered post that the
recipient refused to acknowledge the receipt of the notice despite efforts

of the postal authorities.

18.21.5 Any Party may by notice of at least fifteen (15) days to the other Party
» change the address and/or addre“s:ses to which such notices and

communications to it are to be delivered or mailed.

18.22  Fraudulent and Corrupt Practices .

18.22:1 The TSP and its respective officers, employees, agents and advisers
- shall observe the highest standard of ethics during the subsistence of
this Agreement. Notwithstandin'g anything to the contrary contained in
the Agreement, the Long Term Transmission Customer(s) may terminate
the Agreement ‘without being liable in any manner whatsoever to the
TSP, if it determines that the TSP has, directly or indirectly or through an
‘agent, engaged in corrupt practice, fraudulent practice, coercive practice,
undesirable practice or restrictive practice in the Bid process. In such an

event, the Long Term Transmission Customer(s) shall forfeit the Contract
e m
oL (i

L
‘/.V , .. W 4 | | | (}/ g o L/
on ¢ _—__”_#ﬁ#m_"#lumm T page 103 of 149

[ Patyan Transmission Company Limited [ " - F



Transimission Service Agreement

- Performance Guarantee, without prejudice to any other right or remedy
‘that may be available to the Long Term Transmission Customer(s)

18.22.2

hereunder or subsistence otherwise.

"Without prejudice to. the - rights of the Long Term Transmission

‘Customer(s) under- Clause 18.22.1 hereinabove and the rights and

témedies which the ‘Long Term Transmission Customer(s) may have

k ‘uhder this Agreement, if a TSP is found by the Long Term Transmission
o Custom‘er(s) to have directly of indirectly or through an agent, engaged
- orindulged in any Corrupt'practice, fraudulent practice, coercive practice,

undesirable practice or restrictive -practice during the Bid process, or
after the issue of Létter of Intent (hereinafter referred to as Lol) or after
the execution of the TSA, the Long Term Transmission Customer(s) may
terminate the Agreement without being liable in any manner whatsoever.
to the TSP. Further, ,t‘he‘ TSP shall not be eligible to participate in any
tender or RFP issled by the Long Term Transmission Customer(s)
during a period of 2 (two) years from the date such TSP is found by the
Long Term Transmission Customer(s) to have directly or indirectly or
through an agen’t, engaged or indulged in any corrupt practice, fraudulent
practice, coercive practice, undesiréble practice or restrictive practices,

_ as the case may be.

18.22.3

For the purposes of this Clause 18’2'2, the following terms shall have the

. meaning hereinafter respectively assigned to them:

. (a) “corrupt pract‘i'qel?’l means (i) the offering, giving, receiving, or

of anything of value to influence the

soliciting, directly or indirectly,
(for avoidance of

actions of any person connected with the Bid process
doubt, offering ‘of. ,e.mployment to-or employing or engaging in any
manner whatsoever, directly or indirectly, any official of the BPC who is

“or has been associated or dealt in any manner, directly or indirectly with

[__Patran Transm

the Bid process or the Lol or has dealt with matters concerning the TSA
or arising there from', bafore or after the execution thereof, at any time
prior to the expiry of one year from the date such official resigns or
retires from or otherwise ceases to be in the service of the BPC, shall be
deemed to constitute influencing the_’acfions of a person connected with

<.

\ [ 1

~ Page 1

ission Company Limited
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the Bid Process); or (ii) engagmg in any manner whatsoever, whether
dunng the Bid Process.or after the issue of the Lol or after the execution
of the TSA, as the case may be, any person in respect of any matter
relating to the PrOJect or the Lol or the TSA, who at any time has been or
is a.legal, financial or techinical adviser of the BPC in relation to any

"matter concerning the Project;

(b)“fraudulent practice’ means a mlsrepresentatron or omission of facts
‘or suppression of facts or- disclos ure of incomplete facts, in order to

A'influence,the Bid process;

(<) “coercive practice” means impairing or harming, or threatening to
"impair or harm, directly or indirectly, any person or property to influence
_anyjperson’s participation or action in the Bid process;

(d) “undesirable practlce means (i) establishing contact with any
A person connected with or employed or engaged by the BPC with the
- objective of canvassing, fobbying or in-any manner influencing or
.attemptung to mﬂuence the Bid process; or (ii) having a Conflict of

~ Interest;.and

: '::(e) “restrlctlve practlce means formlng a cartel or arriving at any
- understanding or arrangement among Bidders with the objective of
restrlctlng or manlpulatlng a full and. farr competition in the Bid process,

18.23 Compllance with Law

Despite anythmg contained in thls Agreemsant but without prejudice to
Article 12, if ariy provision of this Agreement shall be in deviation or
inconsistent with or repugnant to the provisions contained in the Electricity
Act, 2003, or any rules ‘and regulatlons made there under, such provision
~ shall be deemed to be amended to the extent required to bring it into
~ compliance with the aforesaid relevant provisions as amended from time

~totime. o o e
. | . | . | | {’ ﬂ} ‘T\

TN L /@ . ! {/// - 0‘~;
. . ’ [,
)
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"IN WITNESS WHEREOF, THE PARTIES HAVE CAUSED THIS
AGREEMENT TO BE EXECUTED BY THEIR DULY AUTHORISED
REPRESENTATIVES AS OF THE DATE AND PLACE AS SET FORTH

ABOVE.

1. | For and oh:beha,lf ofl“P'a'tr‘an Transmission Company Limited”

Signature . , @%
' - Raseda rcomas SnAYD

Name .
Designation Diecerer R PAOT LT ol ~EnARGE

Address - R ] v JLIU AV 41 o NM.E24.

..............................................

2. Forand on behalf of “AD Hydro Power Limited”

Signature

Name

Dzesignation

‘Address TR SRR TOTOURRROO

y ot

(= e

on Company Limited .. - : . Page10Bof149 |
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3 Fbr and on b}e_half.of‘ “Harzaha Power Purchase Centre”

Signature ' ,
Name N A pEsn S AR DPAND
Designation - . S HIEF BNGINEER
Addressn ' . C e e

' 2R8P FlLook

e B OB

4.  For and on behalf of “Punjab State Power Corporation
Limited” .
Signature‘
Name
Designation
Address

.............................................

...........................................

T P T A LR AR

5  Forand on behalf of “Himgchal Sorang Power Pvt Limited”

- &

- Signature =" 1 :
' CTeTR 0 SINGH <andH AR

Name
Designation fD;}QEC’TO
Address ASHIRWAD.. . BUILDINVG ) D-%* Lone~1

L ' -~ Hl'n)\‘ ’ -

Sedbey =2 (K5
o
NEW ...é'.r.!.)../.n.e.ﬂ.:..kmg..‘t/.g&g. .
Tepim e A

ny Limited " Page 107 of 149 |
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6. For and on behalf of “Adani Power Limited, Mundra”

A oman.

Signature
~ Name. SAMEER GA N L

Designation - P SSeciATE GENE pAL MANAGER
CAddress CBADANILHERSE L

..................................................

7. For and on behalf of tyaipur Vidyut Vitran Nigam Limited”
+Signature . | | ‘
Name 0o (ARWIN SINED
Lo i {]) :‘JV}H
Designatli'On:- R IRt | .\
Address L Shea NS "'V'\‘Xa\’* BhaMa)

..................................

..................................................

8. For and on behalf of “Ajmer Vidyut vitran Nigam Limited”

Signature : Q;U\/

Name

Designation : - o , .
address 01 SR NDLSS, sk Bhewdy

..................................................

Pairan Transmission Company Limited T Pagei080f149 |
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9.  For andvon' behalf of “dodhpur,Vidyut Vitran Nigam Limited”

" Signature . 52(] _
' N Ve

Name
. Designation .
Address

10. Forand on behalf'bf“‘Lanco‘Anpara Power Limited”

Signature ' . &&ﬁ,

Name L -
Designation © -+ : Raj Kumar Roy
Address - thl_e’-ﬁme Director
Address D i s PIEEF BT
: Lkd.%)@a»....w.l'.\ﬂ'h’..../../.’1./.\95:6—3

67‘4 7&%)“”/ 2260 ...

| Forand on beha|f of “‘Lanco'Green Power Pvt. Limited”

11.
Sign ature F@ Hyd‘ro Power Private Limited
Name L Salth Wy Oung -

" ‘E:Zlgnatlon e ‘ . Whole Time Director

ress. T Tre Ty PP PR

‘ LopNeo Hovse Plert No 8342

":‘?d\‘-'\'aa'"\')"‘”V'QM"['“P'L\"&H -~ 1)

(aoveaon m(xaelb

ssion Con e S T T T a0 409 of 149 |

| Patran Transmission Company Limited -. e



—

Transmission Service Agreement

151

For and on behalf of “Powér Development Department,Govt.

12.
© ofJgK” -
Signature ; W
- Name C T MAN MOAN STANGH,
. Designatioh . Chief Engineer
Address  Commeraicl 8 Swvey Wing . ..
L PDLD JAK Srmagar
REMIRQ.....CoMPleL.
Ui negel - (9001
18 Eor and on behalf of “North Central Railway, Allahabad”
' -Signature
Name
-~ Designation
“Address .t e JRUTS RO SPPRPPRIRY
14 Forandon bé_half of “Jaiprakﬁh Power Ventures Limited”
* Signature S 8, ,
“Name R K N ARA™ K,
Designation B RS—Q"‘OR"
‘Address - o EELTOQ"\lg}” ..........
NOTDA - 20 B0,
“Patran Transmission Company Limited. . Pagell 00f 149 |
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15.  For and on behalf of “BSES Yémuné Power Limited”

Signaturé N ' : @V

Narhe Sunit Kumar Kakkar

. . PR Asstt.Vice President
DeS|gnat|on R ’ Power Management
R BSES Yamuna Power L(d
Address .~ TS 2nd Floor; SHak(' Kiran Bidg’

Kgrl(ardooma, New Delhi-110092

A b avrrasarieser e saiee b Tt araibEbEeRRIIIRdY

16, For and on behalf of “BSES Rajdhani Power Limited”

Signature a4/ 2
Name ; C Ajay Kumart

; Pl vVice presiden
DeSIQnatlgn -~ BSES Ra]dhani power Ltd.
Address .- AR A eSO I PRVPIPTSPRIPPPP PRI

Newsy PLa(e,
“rew  Deir1tolq,

17. For and on behalf of “Tata Power Delhi Distribution Limited™

Signature ':A h B

Neme AN ke Sie

Designation C T Comgann C @\ e ARTH -

Address - ; kg s
R Powel- DbL HIWE

Tlon Lned ) Kiogps] (@,
e ud D@k — 1) 0004,

[Patran Trensmission Company Limited . Page 110149
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18.  Forand on behalf of “New Delhi Municipal Corporation”

S"ignatur,e

Name - .. .- BR. N SO

Designation CHt&FENG)I-NBQR (grect)

Address R@QM NO -~ F06-
NDMC P LTKD KRNDRA,

..........................................

..................................................

19. For and on behalf of “UTC- Chandigarh”

Signature

Name

Designation , _
Address PTTTUUO N IR

..................................................

20. Forandon behalf of “Power i{ld Corporation of India
\w

Limited; HVDC Dadrl”‘ M .f-
Sony/ 5/#
Slgnature
Name
Designation mmlmﬁsmgl‘\c -
: r {Gomm
Address .. “mamm'wmmg‘r?mmm

..................................................

fﬁPaEran Tranﬁrnl;sLOH Company Limited e Page 112 of 149 J
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21. For and on behalf of “Powe,rGrid Corporation of india
- . .
R Lfmlted’ HV'DC, R”lillq \r'\k\\/\d/\’) h—”
\ ‘Signature A S W\l e
3 . P e
) ‘Name ) : '
Designation’ e
j resignation. . . -oiR fRie / Jasbir Singh
Address g iy () Dy: GenerlMane et (Gommescial
. o ‘ Bl ?ﬁﬁ‘il Lo
' { ndia .
! :1?::1’5-‘2 rgtzecﬁozl;p ?gg"ﬂﬂ‘??zz? 907 - (SftuT)
J Piot No.2, Bector-29, Gurgaon-122 001 (HARYANA)
22. For and on behalf of “U.P. Power C poration Limited”
Signature Lo ()(, : N
Name ) '
: S . : CcE (PP AY
P Desugnajtlon‘:___ s G ow oL
: Address T Shak daea Gl
7 Luckusow.
23, For and on b,éhalf of “PTC (Budhil), PTC India Limited”
Signature BV S VPP 2 S
; Name : _
] Designation “Hiranmay De
. Scnior Vice President
: Address Lo PTCTRdR T ed
. ' L Z‘mI Floor, MBCC Toveer
* 15, .l-}lfll:u_pi- Cana-PlacerNew Delli 110066
el 01141595154, 41659500
!
}
[[Fatran Transmission Company Limited - ... Pagel13d 149 |
}
3y

154



Transmission Service Agreement

155

24, Forandon behalf of “PTC (Everest), PTC India Limited”

Signature g
Yot verrp
“Name
Designation. : Hiranmay e

a ' * Senior Vice President
Address IR PG nadias foingibed

2nd Floor, NBCC Tower

.........................................

.................................................

-

25, Forand on behalf of “Uttrapchal Power Corporation Limited”
Signature " | X |
Name QU NIL VAD
~Designation. " -
. Address o | Gupdtintending Ehgines? (Commi)
- UPCL, Urja Bhawan, Dehradun

T R T R R )

..................................................

26, For and on behalf of “Himachal Pradesh State Electricity

Board” TR -

Signature IR W

Name — GUNBEL GROER
- Designation - erigtEngineerSOSP)

Address: B - HPSEBLAd, Yilyut Bhawan;

~8h TH00%

..................................................
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WITNESSES: . :
1. Forand on behalf of DOwE\RqR’DC@”f%‘*mM%/WH B CTU D

' | Signature @\.ﬁ“"”
"y o oNamel o Palad . Pest Jostu
. : Designation; .~ Sesu Eanpimenr

L

) - Yo o .
: Address: Sasid amatet. ... ,...9(99% No -2,

..................................

o
J o
4 ‘ N
i S : . ansmission Rility)
. - €. r(Cen(ra| T’:“”” of tndla Lt
] . ‘ . 'mxaﬂd coz';p‘f‘r;,‘-‘,, oo (wfam
. . weo emr €o-2 Qe-29. UE 0 T g
i ; : ' ' Pist No.2, éeclor-'zS. Gurti
)
ty
J
¢
}
AN
[
[
/i
}
i
A
%

} . . | ‘ . ‘ M ’ ' . e e —e e e et e a me — ee ey
Patran Transmission Company Limited L Page 115 of 149
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' SCHEDULES
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 SCHEDULES

Patran T r_a.n'smiSéié@355591@i@é::;:_::_ymﬁ_‘_;:__'f,_ﬁ_;_‘;_;,Eégéj'1.éqiji%;.l
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e l__._______._.,___,_
Sr. No 1 Name of Long Term
] Transmission Customers

1 AD Hydro Power Limited

I
2 Haryana Power Purchase
: Centre ' i

‘schedule : 1

Address of Registered Allocated Project
Capacity (in MW)

- Office
Bhilwara Towers
A-12, Sector-1, Noida-201
301, Uttar Pradesh

Floor, Sector- 06,
Panchkula =134109

3 Punjab  State ~ Power
Corporation Limited

4 ‘Himachai . Sorang. Power
‘| Pvt Limited

£ | Adani  Power Limited,
Mundra :

_____________ I ————
B Jaipur Vidyut Vitran Nigam
-~ | Limited

Nigam Limited

9 Lanco Anpara Powe
‘ Limited '

380006, Gujarat

8 Jodhpur  Vidyut Vitran

Shed No. T-1 A,
Thermal Design,
Near 22 No. Phatak, Patiala

_—__;___.___________————————’—'—
D-7, Sector - |, Lane - 1, 2nd

Floor, New Shimia
Shimla - 171009, Himachal
Pradesh

3rd Floor, Achalraj, Opposite

Mayors Bungalow. ‘
Law Garden, Ahmedabad-

Vidyut Bhawan, Janpath,
Jaipur-302 005

Old Power House, Hathi
Bhata, Jaipur Road
Ajmer, Rajasthan

200 kv GSS Building
Ajmer Road, Heerapura,
Jaipur, Rajasthan

Siot No. 397, Udyog Vinar,
Phase 3, Gurgacn - 122016,

[Batran Transmission Company WM@L,;-_M1:;:@;_;, |

Haryana

—

I
Shakti Bhawan, Energy
Exchange, Room Na. 448, Top

et

SR

159

As per POC
Mechanism
prescribed by  the
CERC
As per POC
Mechanism
prescribed by  the
CERC
As per pPOC
Mechanisim
prescribed by the
CERC
As per POC
Mechanism
prescribed by the
CERC
As per POC
Mechanism
prescribed by the
CERC
As per POC
Mechanism
prescribed by the
CERC B
As per POC
Mechanism
prescribed by the
CERC N
As per POC
Mechanism
prescribed by the
CERC o
As per POC
| Mechanism
| prescribed by the
CERC

G\ 1 /Q/C‘\,
A
“"”F%QEFEB?&ZE’\
-,_.———‘"/

bl
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Sr. No

... Name of Long Term

Allocated Project

=

[Patran Transmission Company Limited

_ Address of Registered
‘Transmission Customers | . . Office Capacity (in MW)
10 | Lanco Green Power Put. Plot No. 397, Udyog Vihar As per POC
Limited .| Phase -l Mechanism
I | Gurgaon, Haryana prescribed by the
. e CERC 4
14 = | Power ‘.  Development Govt, of Jammu & Kashmir As per POC
. Department,Govt. of J&K SLDC Building, 1% Floor Mechanism
: | Gladani Power House, prescribed by the
' . Narwal, Jammu CERC
12 North  Central Railway, | DRM office, . As per POC
Allahabad : Nawab Yusuf Road, Allahabad Mechanism
: ' : : ' prescribed by, the
: . , C CERC
13 Jaiprakash Power | A Block, Sector - 128 As per POC
' Ventures Limited ‘| Noida - 201304, Mechanism
- | Uttar Pradesh prescribed by the
, o K ' CERC
14 - | BSES. Yamuna ° Power | 2nd Floor, B Block, Shakti As per POC
Limited : Kiran Building, Mechanism
| (Near Karkadooma Court), prescribed by the
L .| New Delhi CERC
15 | BSES Rajdhani  Power BSES Bhawan, As per POC
.| Limited 2nd Floor, B-Block Mechanism
Behind Nehru Place Bus prescribed by  the
Terminal, Nehru Place, New CERC
o Delhi — 110019
16 | Tata Power:  Delni | 33 kV S/Stn. Building, As per POC
Distribution Limited - . Hudson Lane, Mechanism
Kingsway. Camp, prescribed by the
_________ I B New Delhi-110019 CERC
47 New - Delhi - Municipal | Palika Kendra, As per POC
- Corporation Sansad Marg, Mechanism
' New Delhi - 110001 prescribed by the
_ ' - A |CERC _
18 UTC- Chandigarh Div-11, Opposite Transport As per pPOC
Nagar, Mechanism
ind!. Ph-1, Chandigarh prescribed by the
' . CERC

age 118 of 149 |
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Sr. No Name of Long Term Address of Registered Allocated Project
Transmission Customers Office Capacity (in MW)
.19 | Power Grid Corporation of | B-9, Qutab |nstitutional Area, | As per POC
India Limited, HYDC Dadri " | Katwaria Sarai, Mechanism
| New Delhi— 110 016 prescribed by the
S . . CERC :
20 | Power Grid Corporation of | B-9, Qutab Institutional Area, | As per POC
india Limited, HVDC | Katwaria Sarai, Mechanism
Rihand * .| New Delhi — 110 016 prescribed by the
. : ‘ CERC
21 ‘U.P. Power Corporation 14V Floor, Shakti Bhawan As per POC
1" Limited . Extn. Building, Mechanism
- 14, Ashok Marg, Lucknow prescribed by the
S RN CERC
22 | PTC (Budhil), PTC ‘India | 2nd Floor, NBCC Tower, 15, As per POC
' Limited . *| Bhikaji Cama Place Mechanism
S New Delhi - 110 066 prescribed by the
o : L CERC
23 | PTC (Everest), PTC India | 2nd Floor, NBCC Tower, 15, As per POC
Limited _ . | Bhikaji Cama Place Mechanism
- New Delhi - 110 066 prescribed by the
A ; CERC
. 24 | Uttranchal Power | Urja Bhawan, As per POC
~ | Corporation Limited Kanwali Road, . Mechanism
' h "|'Near Balli Wala Chowk, prescribed by the
' . | Dehradun CERC
25 Himachal Pradesh.. State | Vidyut Bhawan, As per POC
Electricity Board " - | Kumar House Complex Mechanism
S Building I, Shimla’ prescribed by the
B o CERC
Note:
A, The above list of Long Term Transmission Customer is on date. Any

r/&/t‘-/\

“addition or deletion in this list after the

notified to the parties to the TSA.

S

Patran Transmission Company Limited

K

award of Lol shall be duly

B ﬂ Page119.0f149 |
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“The new Long Term T}'é|1smission Customers shall become a party to
the TSA after agreeing to the terms and conditions of the TSA and
signing a Supplemental Agreement as annexed in Schedule 12 to the

TSA.

B. The transmissibn scheme would be included in National Transmission
Pool for recovering transmis'sion charges through PoC mechanism.

C..  While the bidding is being done on the basis of existing SBDs, and the
list of LTTC is being provided as per the format of the existing SBDs,
Bidders may however note. that the transmission charges will be
shared and recovered as per the applicable CERC regulation and will
be recovered by the. CTU from the Designated 1STS customers (DICs)
and disbursed to the TSPs as per the Revenue Sharing Agreement.

B

(s
L=

B T R N L
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Schedule : 2

Project Description and Scope of Project

Patiala and Sangrur'distriot of Punjab has a lot of agriculture load. A partial
Grid Disturbance had taken place on 20" July 2011 and analysis of Grid
disturbance had also indicated the requirement of a 400/220kV substation in
this area. In the vicinity there are 5 nos of 220kV grid stations, namely
Mansa, Rajla, Sangrur, Sunam & Patran, having total transformation
capacity of about 1180MVA. in addition; 3 nos of 220kV new substations are
also coming up in the area, at Ffasiaha,' Bangan & Kakarla. Accordingly to

‘meet the growing load a 400/220kV substation at Patran has been
proposed. EER .

The 400/220 kV S/s at Patran ‘would be connected to the grid by LILO of
Patiala-Kaithal 400kV. D/c. To avoid unbalanced loading, LILO of both
circuits is proposed. From these substations, 220kV lines can be drawn to
new Patran, Mansa, Pasiana etc S/s. Looking into load growth potential it is
expected that 800-900MWV Ioad would-be there in the vicinity. In view of the
above 2x500MVA transformers have been proposed.

Gonsidering the fact that the location of the substation is in a very fertile
area of the Punjab where the acquisition of land is going to be a challenging
task. Accordingly it is proposed to develop this substation as Gas Insulated
substation. The present scope WOuid include 6 nos of 400kV bays (4 nos, for
loop in loop out oqutiaIa___kaithél 400KV D/c at Patran and remaining two for
transformers) and 8 numbers of 220kV bays ( two for 400/220kV
fransformers and 6 no of 220kV line bays). Space provision for future bays
would include 6 nos;of 400kV bays and 6 nos of 220kV bay.

Establishment of Patran alongwith LILO of both circuits of Patiala-Kaithal
400kV Dic line at-Patran was agreed to be taken up as regional
strengthening scheme in the 30" Standing Committee meeting of Northern

Region held on 29.12.2011 and in the 25" NRPC Meeting, held. on \
2410212012, ;
R0tz g

L 5
K | %
. . . ‘/ K -
| Patran Transnﬁié§ié§§§@ié@_@_éé£:.._'ﬁ_‘.,;,;.:_____‘.ﬁ'_:._'_;..,_#f;{_}é;ff_;‘_.:_‘_'PC?QiJE_i.Pi‘i%%‘J
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Substation and Conductor Configuration

The 400/220kV éubsfatioh\ would.be GIS substation with one and half
breakér scheme and would bé rated for 50KkA. Triple Snow Bird Bundle

Conductor is to be utilized for LILO of the line.

The TSP will be required to establish the following Transmission System for
-“Transmission System for Patran 400 kV S/S8” on build, own, operate and

maintain basis.

-[S.No | Transmission System for “Transmission System for Patran 400kV sIs”

Name -of “the | Completion Target Conductor  per

.. | Transmission Element o phase

1. | Creation of 2x500 MVA, | 30 - months from
400/220 kV Substation at | Effective Date

Patran with. - U :

i) 6 Nos.400kV Bays

ii) 8 Nos. 220 kV Bays

Space for spare Bays (6
Nos. 400 kV & 6 Nos. |-

220 kV) ‘ : -
2. LILO of both circuits of 30 months from | Triple Snowbird or
Patiala - Kaithal 400kV | Effective Date equivalent AAAC.
D/c at Patran ' - Transmission line should
. have to be designed for a
maximum operating
conductor temperature of
| 85°C.

( - -
(Paran Transimission Company Limited " Page 12201 149 |
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[thef_'Aé referred to m the definition of “Element”, uScheduled COD”, and in

: Artipleé 3.1.3 (c), 4.1 (b) and 4.3 (a) of this Agreement]

All Elements of the Project are
as per the schedule given in:the following table;

ey

“Element(s) which are pre-

required to be commissioned progressively

¥

required for declaring the
commercial operation’
(COD) of the respective
Element . - S

Name of the Scheduled COD [Percentage of
Transmission. {in months from Quoted
Element .~ .- [Effective Date ‘ITransmission
. : . . . (Charges »
~ lrecoverableon
“ischeduled COD of
the Element of the
_ y Project
1, Creation . " of 130 months The commissioning
24500MVA e e ke
'400/229!<V Hence  complete
substation . at commissioning  is
|-Patran ‘ . required for
T . o " —transmission
2. LILO ~ of . both 130 months :
| circuits of Patiala- ’ charges regovery
Kaithal 400kV Dl/c
at Patran (triple .
snow ..~ bird
conductor)

The transmission scheme
involves LILO of existing
line Patiala -Kaithal 400K
line at new substation.
Hence pre requirement is
hoth elements are
ommissioned together.

DL
The payment of Transmission Charges for any Element irrespective of its

successful commissioning on  or before
considered after successt_H,commissionirig
required. for declaring the commercial operation ©
the above table. -

‘its Scheduled COD shall only be
of the Element(s) which are pre-
f such Element as mentioned in

gcheduled COD for overall Project: 30 months from the Effective Date. @)4\‘*

. 1S
e Y
y2

[ Patran Transmission Company Limiled

o
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Schedule : 4
‘ Safety Rules and Procedures
[Note: As referred to illj‘.Af"c.iAcles 5.6 énd 7.1.6 of this Agreement ]
1-  site Régulations and Safety: |

The TSP shall establish Site regUlations within sixty (60) days from fulfilment
of conditions subsequent, as per Prudent Utility Practices setting out the
rules to.be observed in the execution of the Agreement at the Site and shall

comply thetewith.

Such Site Jegulations shall include, but shall not be limited to, rules in
respect of security, safety of the Project, 'gate control, sanitation, medical
care, and fire prevention, public health, ‘environment protection, security of

“public life, etc.

’ _C(_jpié‘s of such Site regulations shall be provided to the Lead Long Term
Transmission Customer and CEA for the purpose of monitoring of the
. Project. o
2. Efnér'gency Work: '
In-cases of any emerge'ncy, the TSP 'shall carry out all necessary remedial
work as may be necessary.
If the work dorie or Caused to be done by any Party other than the TSP, the

TSP shall, reimburse ‘the actual costs incurred, to the other Party carrying
‘out such remedial works.

3.  Site Clearance:

In the course of execution of the Agreenient, the TSP shall keep the Site
reasonably free from all - unnecessary obstruction, storage, remove any
surplus materials, cléear away any wreckage, rubbish and temporary works
from the Site, and remove any equipment no longer required for execution of
the Agreement. After completion of all Elements of the Project, the TSP shall -
clear away and remove all wreckage, rubbish and debris of any kind from

‘ the S;te, and s{hall.‘leana/tlhiegSTite Cleai énd safe. @N\
'l"%‘w % | %/ W ) . %\

) (Lvr "7
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4: - Watching and Lighting:
The TSP shall provide and maintain at its own expense all lighting, fencing,
and watching. when and where necessary for the proper construction,
“operation, maintenance/repair of any of the Elements of the Project, or for
" 'the safety of the owners and occupiers of adjacent property and for the
safety of the public, during such maintenance/repair.

Y

kN

3
1. B

!
_ ) Al =
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Schedule : §
A Cor}nput."‘aﬂt‘ibn‘ of Transmission Charges

[Note: As referred to in: the definitions of “Monthly Transmission Charges”,
“Monthly Transmission Charges Invoice” and in Articles 10.1, 10.2, 10.3, and
11.7(c) of this Agreement] ’

1.1 General

a. The Monthly Transmission Charges to be paid by the Long Term
Transmission Customers to the TSP for providing Transmission Service for
any Contract Year during the term of the Agreement shall be in accordance

with this Schedule.

b, The Transmission' Charges tc be paid to the TSP shall comprise of the
Escalable Transmission Charges and the Non Escalable Transmission
Charges, payable by each.Long Term Transmission Customer, in proportion
“to their Allocated Project Capacity for the Contract Year, as determined by

“the CERC. In the event of change by CERC in the methodology for the
allocation of Transmission Charges between the Long Term Transmission
CLlstomerS; such revised methodology shall apply.

C. For the purpose of.‘pay‘r'nent, the Escalable Transmission Charges to be paid
in any Contract Year shall bé,‘the Escalable Transmission Charge as per
Schedule 6 duly escalated as provided in Schedule 7.

d.. In case of any extension of time period for the Scheduled COD, the
applicable Transmission Charges in relation to an Element shall be the
Transmission Charges of the Contract Year in which the COD of such
Element occurs or it has deemed to have occurred, and in relation to the
Project, the Transmission Charges applicable will be for the Contract Year in

which the COD occurs.

Ea;gr_ap Transmlss_lc;? Company Limited _ 7_,_,.44-,.__“,, 7ﬁ Jc____ )
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e. © The Annuél Transmission Charges shall be the sum of the Payable Annual
Escalable Transmission Chaiges and the Payable Annual Non Escalable
Transmission Charges. for the Contract Year n.

f, The Transmission Charges shall be payable based on the Allocated Project
Capacity at. Target Availability and Incentive for Availability beyond the
Target‘Availabilit'y as provided in this ‘schedule shall be admissible for
payment. In case of Availability- being lower than the Target Availability,.the
Transmission Charges shall be payable on proportionate basis as provided
in this -Schedule. In case of the Availability being lower than the level as
‘specified in Article 10.4, the TSP shall pay a penalty as per the provisions.in
_this Schedule.- This penalty payable.by the TSP shall be apportioned in
favour. of the Long Term Transmission Customer(s) in the ratio of the
Transrnission Charges paid or actually payable to the TSP then existing at
the end of the relevant Contract Year.

g.;- The Availability shall be calculated as per the procedure specified in
Appendix IV of the Central Electricity Regulatory Commission (Terms and
Conditions of Tariff) Regulations 2008 as notified by CERC and as attached
herewith. o : '

h. All applicable Rebates and Surcharges will be computed and Invoices, as

' required, would be raised based on the provisions laid out in Articles 10.7 of
this Agreement. ' '

i 'Reactive Power compensations and payments shall be as per the provisions

of the Grid que.

1.2 Components of Monthly Bill L
" The Monthly Bill for any month in a Contract Year shall consist of the following:

i, Monthly Transmission Chérges in :écbordance with Article 1.2.1 below;

i. Incentive Payment: determined in accordance with Article 1.2.2 below
(applicable on anrj‘ual basis and included only in the Monthly Tariff
Payment for the first month of the next Contract Year); and

s

T
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"
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iii. Penalty Payment d‘e.termi.n“e’d in accordance with Article 1.2.3 below
- (applicable on annual basis and included in the Monthly Tariff Payment

~ forthe first month of the next Contract Year.

1.‘2.'1. _' _'Computation of Monthly Transmission Charges
The ..Monthly Transmission Charges for any month ‘'m’ in a Contract Year 'n’
~shall be calculated as below: * .

Cf CA:‘-’_.'-:NA;"
Moﬁfﬁly Transmission Cha."ge;l‘VITC ()= :

A

" [Tmn/ No. of days in t'he.'nﬁonth ‘m’ in Contract Year ‘n’ * No. of days in the

[MTC(m-1)]

m=l. .
C T o M-
month ‘m’ in Contract Year ‘n’ for which bill is raised] -

=1
ELSE
Monthly Trahsmiss_ion Charge MTC (m)=
Al o . | S
[Tmn? No. of days in the 'month“r.n’ in Contract Year " * AA/NA* No. of days

m=1 ) :
M=l

in the month 'm’ in Contract Year n’ for which bill s raised] - 2, [MTC(m-1)

m=l

whé_re:
o 'm’is the monthin Contract Year'n'
M= month considered for payment in the Contract Year 'n’

o Tmn™ Transmissioh Charges for the month ‘m’ in Contract Year ‘n’ and is
equal to the sum of Monthly. Escalable Transmission Charges (METC

mn) and Monthly Non Escalable Transmission Charges (MNETC mn) E J

2 Y o %
“ S (N

e ’;_;;A";Q_;;ﬁl;:_iigéﬁi?ﬁié[@éj -
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CA.is the Cumulative Availability , és" per REA, from the first day of the

Contract Year “n" in which month ‘m’ occurs upto and including upto the

end of the month “m”;

AA s the actual Availability for the month ‘m’ in the Contract Year n, as
per REA, (expressed in percentage); '

o NA.is the Target Availability;

MTC (m-1) is tﬁé F’ayable Monthly Transmission Charge for the month
‘(m-1)" for the Contract Year ‘n’ S

o Monthly Escalable Transmission_'Charge_s'(METC mn)

‘ The- Monthly Escalable Transmission ChargésA(l\/IETCmn) for month ‘m’ for the
Contract Year‘n’ shall be calculateq by the following formula,

n Charge for the first Contract year (as

METCmn = [Escalable Transmissio
in the Contract Year 'n'] * No.. of days in

provided:in Schedule 6)/No. of days

the' month ‘m' * p/q '
“Where,. =

‘P isthe escalation index as per Schedule 7 at the beginning of the

monthA‘m’ (expressed.as.a number)

ule 7 applicable as at the beginning of

‘q"js‘ the:escalation inde‘x.'as per Sched
(expressed as a number)

the first Contract Year mentioned in Schedule 6

I\/Ionth'lly Noh Escalable Tfarismission Charges (MNETCmn)

The Mvonthly'Non Escalable Transmission Charges (MNETCmn) for month ‘m’

for the Contract Year ‘n’ shall be calculated-as follows; @ \\
|

N)Tn‘
\/ :
i 178 =
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MNETCmn = [Non Escalable Transmission Charge for the Contract year ‘n' (as
provided in Schedule 6) / No. of days in the Contract Year n’l * No . of days in the

month ‘m’

~ Provided, no Transmission Charges shall be paid during the period for which
the. RLDC has not allowed the operation of the Element/Project due to the
failure of the TSP to operate it as per the provisions of the Grid Code.

1.2.2 Incentive Payment

If and to the extert the Availability in a Contract Year exceeds ninety eight
percent (98%):for AC system/ninety five percent (95%) for HVDC system, the
TSP shall be entitled for an.annual Incentive as calculated below:

Incentive= 0.02x Annual Transmissn Charges x(Actual annualdvailabilyy — T arget Availabily)

Providéd that no Incentive shall be payable above the Availability of 99.756% for
AC system and 98.5% for HVDC system.

" Incentive shall be shared. by the Long Term Transmission Customer(s) in the
ratio of the Transmission Charges paid or actually pavable to the TSP by then
existing at the end of the relevant Contract Year.

1.2.3 ‘Penalty ‘

If and to the extent th'a'f the Availability in a@ Contract Year falls below ninety five
percent (95%) for AC system / ninety two percent (92%) for HVDC system, the
TSP shall be.entitled for an annual penalty as per the formula given below:

" Penalty = 0.02x Annual Transmission Charges x(T arget Availabilily - Actual Annual}Avai[abi/i )

»

'SP shall be apportioned in favour of the Long

in the ratio of the Transmission Charges paid
he relevant

The penalty- payable by the a
" Term Transmission Customer(s)
- or actually payable to the TSP by them existing at the end of t

Contract Year.

L
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Patrar Tmnsmlssxon Company lened . .
< T - 1

1. 3 Recovery from Short Term Transmission Customers

The Transmlsswn Charges to be paid by the Long Term Transmission
Gustomers to the TSP shall stand reduced in proportion to their then existing
Allocated Project Capacity at the end of the relevant month, to the extent of

_adjustable revenues from Short Term Transmnsmon Customers.

| The, oharges payable by . the Short Term Transmlssmn Customers shall be

calculated on the basis of the provisions of the Central Electricity Regulatory
Commission (Open Access in Inter-state Transmission) Regulations, 2004 or as

amended from time to- tlme

4 Schedulmg Charges

The payment of sohedulmg charges to the respectlve RLDC or SLDC, as the

“case may be, shall be the. responSIblllty of the Long Term Transmission

Customers. .
. (_.—\:S )

Ty
u” \M/ L’}é/ "‘)/C"Z,’» /4?‘
ﬁ 7 Page 1’3“1"of 149J
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~ Schedule : 6
| "Transmission Charges ,

B Note As referred to m the defmmons of “Element”, “Escalable Monthly
Charges”, “Non Escalable Monthly Charges” and “Monthly Transmission
Charges” and in Clauses 1.1 (c) of Schedile. 5 of this Agreement ]

[To be incorporéted from the Bid of the Sel'ected Bidder]

Iin case of pre-srgnlng of RFP PrOJect Documents, this needs to be inserted
after selection of the Selected Bldder]

8-

(A
w

,4
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W™
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TECHNO ELECTRIC AND ENGINEERING CO. 2N

Corporate Offlce & Electrical Division : S
2F-& 3F, Park Plaza, North Block, 71. Park Street, Kolkata - 700 016, Tel . 3021-3000, 98318 56617-20, Fax:033-2217-1167

ENGINEERS &
CONSTRUCTORS

\6\‘1

} Annexure -4 .

 Financial Bid

Date: 10.09.2013

Subject: Fmancnal Bld in respect of Bld for selection of TSP for the “Transmission System for

Patran 400 l(V S/S”

Quoted Trénsmission Charges

{BPC to fill in the Scheduled CcOD for the Prolect and respective years in Columns 2 and 3]

Y B - - _ Q‘E‘;tg:a[;?: ) Quoted Escalable
(Te::xrof Commencement Date | End Date of Transmission Transmission
License) of Contract Year- * "Contract Year 'Charges (in Rupees Charge.s,'
. : . Millions) (in Rupees Millions)
1 ) R ) ) )
1 24-April-2016 31-March-2017 213.00 4.71
2 1-Aptil-2017 31-March-2018 220.00 Same as Above
3 1-April-2018 31-March-2019 252.50 Same as Above
4 1-April-2019 31-March-2020 . 282.73 Same as Above
5 . 1-April-2020 31-March-2021 299.95 Same as Above
6 1-April-2021 3)-March-2022 299.95 Same as Above
7 1-April-2022 31-March-2023 299.95 Same as Above
8 |-Apri-2023 3i-March-2024 299.95 Same as Above
9 1-April-2024 31-March-2025 299.95. Same as Above
10 1-April-2025 31-March-2026 299.95 Same as Above
11 1-April-2026 ~.:31-March-2027. 299.95 Same as Above
{2 1-April-2027 3 1-March-2028 299.95 Sarme as Above
13 1-April-2028 ~ 3{-March-2029 . 299,95 Same as Above
14 1-April-2029 31-March-2030 .. 299.95 Same as Above
15, 1-April-2030 " 31-March-2031 299.95 Same as Above
{6 - {-April-2031 31-March-2032 217.98 Same as Above
17 1-April-2032 - 31-March-2033 237.42 Same as Above
18 1-April-2033 31-March-2034 236.82 Same as Above
19 {-April-2034 " 31-March-2035 236.19 Same as Above
b 20 1-April-2035 31-March-2036 255.52 Sume as Above
2 I-April-2036 | 3 1-March-2037 254.81 Same as Above
2 1-April-2037 31-March-2038 254,06 Same as Above
23 {-April-2038 -March-2039 253.36 Same as Above
ZRIC & gy
257N _
Aegistored Offico : P-6A. Aadna Bazar. Lan, Kolkma y 001 Tol 22254671 2225-4472, K1B0.  Fax

Wtillty  Projocta Divislon : B4,
Dethl Otfice : 508-503. Skpper Comar, 88, Mohny

Chonnal Office. @ Kikary Townrs IV Floor

Park Plza, Soxm&ock

pa}x“

. Sroet, Gt Foor, Kokala -
Plon, NcwDPhi-‘IlO 019, Td. 011 2643 1602, 0542900, Fax 01126446090, Ead oy (rxhrn@mdﬁocor\
cnih Wiig 15, Khader Mavaz Khan Rond, Nungawrbakkam. Cherovs

“Visit ug at: hitpaiwww techno enam

700 016 Tol.

0214700, Fax

CED 06 T
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. co Quoted Non - .
. ‘Year Commencement Date | © End Date of Escalafbl.e Qg“(:';e:sg?xils:le L (,\C\U
(Ifiizr:s:)r . of-Contract Year Contract Year Cl?;:‘a'lssmlsgon Charges
- . | z%« “”g:s) UPEES | (in Rupees Millions)
24 1-April-2039 3[-March-2040 . 25241 Same as Above
25 1-April-2040 - |. 31-March-2041 . | 251.52 Same as Above
26 . 1-April-2041 - 31-March-2042 | 260.57 Same as Above
27 [-April-2042 -  31-March-2043 259.57 Same as Above
} 28 - 1-April-2043 | 31-March-2044 - 258.50 Same as Above
?' 29 1-April-2044 31-March-2045 25738 | Sameas Above
30 1-April-2045 | 31-March-2046 256.18 Same as Above -
' 31 1-April-2046 31-March-2047 | . . 254.92 Same as Above
) . 32 |© 1-April-2047 | 31-March-2048 253.58 Same as Above
: 33 1-April-2048 31-March-2049 - 252.16 Same as Above
L 34 ~ 1-April-2049 "3 1-March-2050 250.66 Same as Above
,x 35 | 1-April-2050 - 31-March-2051 249.07 Same as Above |
L 36 I-April:2051 o 23-April-2051 249.00 Same as Above 7

! Name and signature of authorized person in whose name power of attorney / Board resolution
as per Clause 2. 14 1.1 is issued

X . Signature of'au'thbrized person

L
: Name: Ashok Shah
! Designation: Sr. Deputy General Manager (Commercial)

Name of the Company Techno Electric and Engmeermg Company Limited

Date: 10.09.2013

Company rubber stamp
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Schedule : 7
~ Escalation Index
[ Note: As referred to in Clause 1.1 of Schedule 5 of this Agreement ]

The index (“Escalation Index”)-to be applied for escalation of Escalable
Transmission Charges shall be computed by assuming that as on the date of
- the Bid Deadline, the value of such Escalation Index is 100. Thereafter, for each
“'month after the Bid- Deadline, the value of the Escalation Index shall be
computed by applying the per annum inflation rate specified by CERC for
payment of Escalable Transmission Charges, as per the provisions of the
Competitive Bidding Guidelines.

For the avoidance of d'c'Jub,At,' it is clarified that:

e (fthe p'révailing inflation rate specified by CERC is 4.7% per annum, then
at the end of the first month after the Bid Deadline, the value of the
Escalation Index shall be 100.3917 [i.e., 100* (1 + 4.7/12] for Escalable
Transmission Charges. Thereafter, at the end of the second month
‘beyond such first month, ‘the value of the Escalation Index shall be
100.7849 [i.e., 100.3917* (1 + 4.7/12] and so on. The value of the
Escalation Index at the end of the N Month after the Bid Deadline shall
be calculated as; 100-* (1 + N*0.047/ 12) for Quoted Escalable Energy

- Charges.’ S o
o the per annum inflation rate specified by CERC shall be revised only at
" the end of every six (6) months.

The value of the Escalation Index shall be calculated upto the fourth

decimal point.
RC discontinues the publicatioh of the inflation
Lead Long Term Transmission Custorner and
e with an inflation rate which shall
g used by CERC to estimate their

hop
% R I Va § %
e 8 o
R Sy

In case, due to any reason, CE
rate mentioned above, then the
the TSP shall replace the above inflation rat
be computed on the same basis-as was bein

notified inflation rate,ﬂyg

Vﬂ(&",‘L.// .
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Schedule : 8

" List of Afticles

List of_v“Artiél'eé under which rights ‘and obligations of the Long Term
Transmission Customers (including all matters incidental thereto and related

,'follow-up), which are required to be undertaken by the Lead Long Term
) : Transmission Customer, or by Majority Long Term Transmission Customers
, - “itor by the Lgng Term Transmission Customers jointly, respectively:

- A) - Rights and Obligations of 'the Long Term Transmission
Customers required to be undertaken by the Lead Long Term
Transmission Customer

1. Article 3.3.5 (-a‘pproach the Appropriate Commission on termination
of the Agreement on TSP's not able to meet conditions subsequent)

2. Article 5.5 (inspeotioh of the Prqjectduring the construction phase);
3 Articles 6.1,1 and 6.1.2 (extens‘ion of Scheduled COD);
4. Article 6.4.1 (communibation_ with the TSP on imposition of
liquidated damages) .

5. Articles 7.3.2 (notice for maintenance of Interconnection Facilities -
under the purview of the Long Term Transmission Customers);

6. Article 11.7(&). "(insp:e.otion of Project during operation of Force
Majeure); B '
7. Atticle 13.1 (a) (notice to TSP on abandonment of Project);

| .
‘ 8 Article 13.3 (d) (to approach the Appropriate Commission for
revocation.of Transmission Licensee on account of TSP's Event of
Default), ‘

’ " 9. Articles 14.2.1(b), ;14v._2.2(b)'and 14.2.2(c) (notice for patent
-
!

| | indemnity)

| 2\
- e Uee
e § o e
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'-'1_.O.Artic|e 14.2."-1(,(1)', (prbvide assistance to the TSP during the
proceedings of patent indemnity);

ssion to TSP for divestment of equity

erification of equity structure, post-

11, Article 18.2.3 (written permi

' holding and "subsequent v
divestment); and :

n of alternative escalation index in the

12.Schedule 7 (computatio
nuing publishing of the inflation rate

event of CERC. . disconti
mentioned in this schedule).-
e Long Term Transmission

B) Rights and Obligations of th
ken by the Majority Long Term

" Customers required to be underta
Transmission Customers.

‘.1:.‘ Article 2.3.1 (decision to continue the Project beyond the Expiry

Date); _
2. Article 3.1.3 '(wai\/er of the TSP's obligations due to reasons
~ attributable to the Long Term Transmission Customer(s)),

3 Articles 3.3.2 and 3:3.4 (right to terminate the Agreement on non-
fulfillment of conditions subsequent);-

4. Articles 13.1 (k) and 13.1 () (in'vocation of termination of the

.. Agreement due to the TSP's Event of Default;

"5 Article 13.3 (notice to TSP for termination of Agreement on TSP's

Event of Default;
erence of opinion on any decision

ion Customers, decision in such
rn Transmission

6. Article 18.1.4 (in case'bf any diff
- among the Long Term Transmiss
cases to -be taken by the Majority Long Ter

CLlstonwer‘S); and
7 Article 18.1.5 (Right to replace t

Customer). \
T& o

he Lead Long Term Transmissior

T

e AL

|
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and any other Articles: of this Agreement not specifically mentioned herein,
which provide for a joint action by all the Long Term Transmission

Customers.

weor—" oy & Mien g
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Schedule : ©

Appendix IV -of Central Electricity Regulatory Commission (Terms and
Conditions of Tariff) Reguiations, 2009

Procedure for C)nlcu.lu("ion of Tramsmission Svstena
Awnilnhility Factox Paor o Nionth

aatiy (TAP‘B{I) shall be

the respegtive ransmission’ verified by the
the Member-Secvetary, Repgional FPower
A and HYDS

L. Transmission system availabiliry factor for a calendar 110
calculated by ‘licensee, goOt
concerned R_LDC and certified by
Cienznnittee of the, region conucerned, separately for eacl
(ransmisasion systeom. and g‘l’(‘)\l.l]?e-(l nccording to shaving of ransuilission
f:,h:u‘;_ze&

qual to (100 — 100 » DNAFND, where INAFMN is

TAFNL, in percent, shall be &
wnir for the mmenth, for the fransmission

the non-availability. factor in per’

&

systeni / sub-sysiem.

gystems / aub-sysrenas shall be calculated as follovws

5. TAFD [ for ALC
. : . . . . T
NAF™M . = [ COM x Chtlan x NS ) o T OE (e DLIVA % 2.5 )
1= 1 ) t=1
po ) o L
<+ = C O ™ MVAIR , = 4y] + TEINM = [ (Ckikang X
=1 1= 1
T B
TS )+ A DMIVA X 2.5+ T MVAR - x <y ]
= 1 =1
e
\
kN ¥
\,

T
(k?l/?"

M~ o / ,?,’Lu’\
{ Patran Transmission Company Limited: | - o ,_._:_-__Eég_wj—omg—]
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Where

1 identifies a lrﬁnsuﬁssion lizte eircudl

t  identifies a transformer/ IC,"T

r identifies bus reaclor; switchable line reac(or ox sV

L = total munber of line circuits -

T = {otal munber of n‘mnsfomneré and ICTs

R = total munmber of bus reactors. switchable line reactors and
SVCs ' L

OH = Qutage hours or hours of noa-ava ilability in the mcnth,
excluding the duration of outages not atributable to the
transmission Heengee, ifl auy, as i:er clause (5).

Clktlan — Length of a transimission line cireudt in kmn

NSC . Nunﬂn'efr‘o‘l‘,sub-cunduclurbj per phase

MVA . = MVA r-{nitig of a transformer / ICT
MVAR — MVAR rating of a bus reaclor, swilelible line reactor or
a1 SV (in which case it would be the s of inchictive ancl

capacitive capabilities ).

THM = Total houes i the gacnath.

L= calculated separately, as follows :

L

NALFM for each TIVIC system shalll

NAFM = [ T (TCRx l.xcmrs{_) o+ [THM 2 RC]

Wlhere ‘
TCR ~  Trausmission capability reduetion of the system in MW
RC  — Ruled capacily ol the systei 11 MWL

For the ubo\:e purpose, the HVDC fertuinals wd directly gssoeinled EHV /

HVDC lines of an HVDC systenm) shall be taken as one integrated systenl.

JPESSRENNE
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! o 5. The wansiission eleiments under outage due o following reasons

shall be deemed to be available:
construction of elements of

4 .
' . i, Shut down 'wmled for maintenance or
j ) mother tlmmmnmnn scheme. If the other transmission  scheme
) C belongs to the transiigsion livensee, the Nember-Secretary, RPC may

restrict the deemed availability period to that considered reasonable by
him for the work involved,
} i Swhchin'_r,-, off &f a transmission line to restrict over valtage and manwal
’ ’ R ripping ol switched regelors ay per the diveclions ol RLDC,

G, .- Outage time of frans mmmon elements for the following centingencies shall be

excluded trom the total Hime of the element nnder pevind of consideration.

1) Outage of elelnems due to acis of Geod I and force majeure events

- beyond the t.onuol of the wanemission licensee. Howeaver, onus of
¥

) '_ ’ o  satistying the Mcmbcn Scerctary, RPC that clement outage was cue to

* aforesaid events And not due to desi.
)
! } (rausugission Heenses. A reusonable restoratio

shall be considered by Membey Secretary. RPC and any additional

© time taken by the h‘:msmi«n‘oh tficenses for restoration of the eiement

ble time shall be nr_‘\h—:Ll ag outage tine
ary, RPC may consult the

an foilure shnll rest with the

o tinge for the elewent

beyond the reasonn attritatalile

H t T
: ' to the ransmission licensee. " member Seeret
co or any cxpert fot estimation of

fransmission :hccnsu rengonable
restored tlwough ERS (Eiergency

} . . ,
- ‘restoration  time. {ircuils

I " . .
o Reslorntion Syster) ‘shisli be cuusulex ed as ovilable.

j .
) Outnge cmmed by mid incide ant/disturbance not arwibutable ta the

——
=53
~

E )
. tmnsxnis%iou licénsee, ez, faults in substation or bays ewnerd by other

ageney causing outane of the tramsmiission licensed

ICTs, HVDC. eu,, due to wid disturbnnee.
ction fom RO while

s elements, aud

) . tripping of lines, However,

if ghe clement i nof restoved on lcculn of dire
i . : nmuy\hzmg the system fr;l]n\viuc: grid xncuiem/dxﬂmhmne within

¢ eletnent will Ly u)usulexed 1

} ' period of outngze after insunnee of RLDC's direction for restorntion.

l.‘e{-lS\)ll“\J'lL‘. time, th ot avuitable for (he

, . < \/W

(. A=

e e ey

\

e
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Schedule : 10

- Entire Bid (both financial bid and non-financial bid) of the Selected Bidder to be
attached o o

. .-,/B,-

b A
0~

,]A/L ¢ ) ( [t /J‘_

avan Tonsmisson Company Umted [ paseisod1av]
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«COPY OF BID”

' REQUEST-FOR PROPOSAL

FOR

“Bid for selection of T1ansm1ss1on Service Provider to

estabhsh Transmlssmn System for: .

) ?‘Patran 400 kV Sub-station”

Name of the B1dder

Techno Electric and Englneermg Company Limited

Due for op‘éﬁ‘ing on September 10, 2013

Eﬁnvelope'IA - “Non Financial Bid”

Address:

TECHNO ELECTRIC AND ENGINEERING COMPANY LIMITED

.RegiStered‘Ofﬁce:.

'P46A, Radha Baza:r.'La'n‘e, Kolkata - 700 001, India
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I o T& LEESB A
NG L
URJANIDHI 1 BARAKHAMBA LANF
El«NEW DELHI 110, OOl ,
130135IBGBOOO79
e 4050000000 .
m'"04 09 2013 To ~30-04-2014"" S co L
31-05-2014 - e e e
| executed =by,w“IDBI Bank Ltd., a company
Athe.m Compan1es ‘Act” 11956, and deemed be a-

combany”ﬂ' ndepr “the " Banking Regu1at1on AcCt 1949 hav1ng
Wﬁoff1ce, and. Head -Office at - IDBI..:Tower,. wTC: Comp1ex

rMumbai. - ~400005 - ‘and - among - other p]aces,v' ‘branch
14 SPEARELSARANI' POST 'BAG' NO. 16102 KOLKOTTA-SC8700017 " -
,kﬁnaftenmneferredsto,as.ulthevBank Yiinifavour of - R S

"CONSULTING 'LIMITED;lST FLOOR'
\CEN NEW 'DELHIA110,"001, " ,
teinafterrrefe redvt01a5”"‘the Benef1c1ary/ T D)
; vamount;p xceeding:Rs, 40500000 00 - . o Lo
' = sLakhxonIy) C o B
CHNO® ELECTRIC AND ENGINEERING CO . LTD L o
to;as .+ the Contractor(s)/ . '
i jssued' ‘subject - to the cond1t1on that . the 1iability
: , gth1§iGuarantee As Timited to- max1mum of Rs. 40500000 00
-ourvcrore,Fvveruakh on]y) R PRI B
r'the‘;";Guarantee“}. ha]]urema1n in~full, force up. to 30 04-2014 . Cexpiry date)
ican'iinot: he 1nvoked ‘otherwise than by a written demand under this
lnteewuserved"on the|Bank on or before the 31-05-2014 (last claim date)
‘benef1c1arygjn qts7 own + interest '1s advised to seek a .confirmation of
}Gdarantee from the - controlling ,off1ce/Head office

"URJANIDHI, 1 BARAKHAMBA ‘LANE, CONNAUGHT L

1ssuance~oﬁp‘ hi
‘addres ‘
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. A g BANK GUARANTEE NO-130135IBGB00079
: DATE OF ISSUANCE-04-09-2013

: AR

i : . E : ' - Bid Bond."G'liar%ee .

8 To LT |
PFC Consulting-Limited |

g 1" Floor, “Urjanidhi” 1, Barakhamba Lané
Connaught Place, New Delhi — 110 001

i In considcratio:i.o‘f the. Techno Electric and Engineering Cémpany Limited having its
4 - Regd/Head office.at P — 46A, Radha Bazar Lane, Kolkata — 700 001 submitting the Bid
) " inter alia for establishing the Transmission System for “Transmission System for Patran
. 400KV $/8” on build, own, operate and maintain basis, in.respouse to the RFP dated May
' H 03, 2013 issued by PFC: Consulting Limited, as the Bid Process Coordinator (hereinafter
referred to as BPC) agreeing to consider such Bid of Techno Electric and Engineering
Company Limited as per the terms of the RFP, the IDBI Bank Ltd, 44 Shakespeare Saranj,
2" Floor, Kolkata — 700 017 having ‘its- Registered Offic¢ at ‘IDBI Tower’, WIC
Complex, Cuffe Parade, Mumbai —~ 400 005 (hereinafter referred 1o as “Guarantor Bank”)
hereby agrees unequivocally, irrevocably and unconditionally to pay to PFC Consulting
Limited or its authorized representative al New Delhi forthwith op demand in writing from
PFC Consulting Limited ‘or any representative authorized by it in this behalf, any amount
up to and not exceeding Rs 4,05,00,000/= (Rupees Four Crore Five Lakhs only), on behalf
of M/s. Techno Electric and Engineering Company Limited.

-4 e I®» a0 -

This guarantee shall be valid and binding on the Guarantor Bank up to and including 30"
A April 2014 and shall .not be terminable by notice or any change in the constitution of the
~ Guarantor Bank or by any other reasons whatsoever and our liability hereunder shall not
B be impaired or discharged by any exlension of time or variations or altcrnations made,
given, or agteed with or without our knowledge or consent, by or between concerned

 Arputionuanaan BASY ST L T C ANDAL
’?'Emm,ua;:s fik (")A?’IW' 1 Pty )| - Pl ‘)/W‘ ‘ /\/ /e s A ,:*‘-’;ﬁlrbp(,‘_"\
S Marger (T Fibine.e !),(:[:]l\,) '/\/) e - \(jL /L o AL a8 vyt {1 M
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g C : S - DATE OF ISSUANCE-04-09-2013

J - Our liability under -this Guarantee is restricted to Rs 4,05,00,000/= (Rupees Four Crore
, . Five Lakhs only). Our Guarantee ‘shall remain in force until 30" April 2014. PFC
474 - Consulting Limited or its authorized representative shall be entitled to invoke this
ol ‘Guarantee until 31* May 2014. The Guarantor Bank hereby expressly agrees that it shall
. not require any proof in addition to the written demand from the PFC Consulting Limited

or its authorized representative, made in any format, raised at the above mentioned address
i ‘of the Guarantor Bank, in order to make the said payment to PFC Consulting Limited or its
/ ; a 'authorized representative, S

The Guarantor Bank shall make payment hereunder on first demand without restriction or
conditions and notwithstanding any objection, disputes, or disparities raised by the Bidder
v or any other person. The Guarantor Bank shall not require PFC Consulting Limited or its
b authorized representative to j ustify thé invocation of this BANK GUARANTEE, nor shall
the Guarantor Bank have any recoutse against PRC Consulting Limited or its authorized
representative in respect of any payment made hereunder.,

This BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guarantor Bank represents that this BANIC GUARANTEE has been established in
such form and with such content that it is fully- enforceable in accordance with its terms as
+against the Guarantor Bank in the manner provided herein.

) This BANK GUARANTEE shall not be affected in any :hi_anne_r by reason of merger,
amalgamation, restructuring or any other change in the constitution of the Guarantor Bank,

This BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and
accordingly, PFC Consulting Limited or its authorized representative shall not be obliged
j before enforcing this BANK GUARANTEE to {ake any action in any court or arbitral
proceedings against the Bidder, to male any claim against or any demand on the Bidder or
to give any notice to the Bidder to enforce any security held by PFC Consulting Limited or
its authorized representative or to excrcise; levy or enforce any distress, diligence or other

) process against the Bidder.

Notwithstanding an'_ything contained -hereinabove, our’ liability under this Guarantee is
restricted to Rs 4,05,00,000/= (Rupees Four Crore Five Lakhs only) and it shall remain in
force until 30/04/2014, with an additional ¢laim period of 30 days thercafier. We are liable
to pay the guaranteed amount or any part thereof under this BANK GUARANTER only if
PEC Consulting Limited or its authorized representative serves upon us a writlen claim or
demand, - : o '

‘ NOTWI'I‘HSTANDTNG‘anything contained herein above:
(Rupees Four Crpic I'ive Lacs only)
' A BNH G0 RN
For DG BAFRCUTD
N v bAe
e gk Authorisad Signatary
At TIIHILANIAN BASUY .
@ angdand Yar (Rt o LTO.

L Oui‘ulotal liability under this ;bank guarantce shall not exceced Rs.4,05,00,000/-

SR WETE/RAJAT

Specla’l‘-;d Corporate Hranch-Kolkala
m‘fﬂt("l'?l./ﬁfhpioyee No.-633658°

MR R (8w ) ({';;. A &iund da [aR2anDBI BANK LTD,
Assul, Manager rirade Finunce Dept.) W 27 U b Lanager (Tradz Finance Lt )
SHersss whniee v - apsn T e - AR

Spociatised Corporate Branch-Kolkala
IR Eaployee Mo.-100574



" BANK GUARANTEE NO-130135IBGB00079
'DATE OF ISSUANCE-04-09-2013

II.  This Bank Guarantee shall be valid up to 30/04/2014.

II.  We are liable to pay the guaranteed amount or any part thereof under this Bank
guarantee only if written demand is received at this branch i.e. at IDBI Bank Ltd.,
" Trade Finance Department, 6" Floor, Shakespeare Sarani, Kolkata 700 017, on or
. before 31/05/2014 i.c the date of expiry of the Guarantee, else all your rights under
_ this Guarantee shall be forfeited and we shall be.relieved and discharged from all
© liabilitiés thereunder.. The liabilities of the bank- will become?null and void without
the need to return this guarantee to, the bank and no demand will be entertained for
any reason whatsoever. - ’

In witness whereof the Bank, through its authorized o-fﬁcer, has éet its hand and stamp

e Al I o _ i
on this 04_.,‘.'day of September 2013 at-Kolkata i snd @A e R
o e For li’.j)k'.'}l FMANK LTI

-+ Yours faithfully, | . /]
_ Signature: Mf:l w/y) i
o it R Autotisod Signatory
Frara 7 /NILANJAN BASU
Name @ yE AR 1T AR HDBI BANK LTD.

GRr@ WATE (39 Wit A= )
sst. Manager (Trade Finance Dept.)

Designation witl

IDBI Bank .. . /\?;m& )
o e e Huhotisen Sigeton

44 Shakespeare Sarani
TGIRF ST/RAJAT MANDAL

WITR ' Yo FAIE QI - AT
WITNESS : Bank Stamp:  Specized Corporale Biafioh-Kolkata
' ' : . gdET®) 4. /Employee No,-633658
(1) Signature: . ’ Attorney as per o
' >~ ' C At T @i nind G (e
. .- .Power of Attorney * . pis el .\.lu, e
R : N X S ) BN ..,,‘~ e,
Name :DEVIKA SAHA " NO ceiiieiiirrierieenes W)L T

Kolkata — 700 017 Ny : .
, . ‘ . ‘ - @ ardilad T RifiRenDBI BANK LTD.
: o A 83 A ovtiManager (Trade Finance Usp!)
) ' o . RrdfEgTE AN W - S
(2) Signaturé: , i . o ?P,e_‘u'qlisged Qorpora!e Brar»clnl'(q"(ala
4 P /L JEmployee Mo,-100574

Name = &H-A'%HRQTHQ\fHRSf\\ ’

IDBI Bank
44 Shakespeare Sarani
Kolkata — 700 017
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- (TSP) through tariff based competit

‘Consulting”Limited for the benef
- in Annexure 1. —_—

' This'RFP d‘o'gﬁllj'r_nent Is issued to:-"'
» M/S‘ .'.'."llﬂl'Il||l‘l.l|ll|llllllllll.lllllllllll

. .iun.-----l.un’.. cevsnreseadent

- ol

Cpreedad,

‘Signature:-...

Conraught Place, : " -
: _’ew:De!hl.—ﬁO 001

Tel.: +91 — 11 — T23456132
Fax: +91 - 11 - 23456170
Email: ptel.Itp@gmall.com

RFP for Selection of Transmission Servicé Provider

. PFC Consulting Limited. .
(A wholly owned subsldlary of Power Finance Corporation Ltd.)
1st Floor, “Urjanidhi”, 1, Barakhambha Lane,
" Connaught Place, New Delhi — 110 001

for selection of Transmisslon Service Provider
ive bidding process to establish Transmission

System for “Transmission System for Patran 400kV 8/S” Is issued by PFC
it of Long Term Transmission Customer(s) as named

This. Request for lsroﬁos,al document

Teohwa Lleckorre ~"OV-<\‘0\ ‘.En‘g!n?&?’ﬂ"g G-y LA
G SO (ol N G T |
Sheed

ETISEREEERRRE)

acrls,

N R PSR

SETT A o A At A P P A TR T

One u,‘o} o} Trondmiasion
A CD "Qg)’\« Soﬁ;‘c)'”c_,u.,v7;d,’

.:S;Ur.\f’h‘”—e
g P A TsAd oo

}

'Sh, Rajesh Kumar Shahi. .

Vlice President

“PFC Consulting Limited

A wholly owned subsldiary of PFG Lid.)
st Floor, “Urjanidhl”
, Barakhambha Lane,

Page 1
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" TECHNO ELECTRIC AND ENGINEERING CO. LTT

Corporate Office & Electrical Dlvlsmn
2F & 3F, Park Piaza, North Block, 71, Park Streel, Kolkata - 700 016, Tal.:3021- 3000, 98318 56617-20, Fax:033- "21/1 95

— ENGINEFRS& .
CONSTRUCTORS

Annexure - 9

Covering Letter

. Bidder's Name: Techno Electric and Engineering Company Limited

Full Address:  Power and Electrical Division, 3F Park Plaza, 71 Park Street, Kolkata- 700 016, India

Telephone No: +9133 30213000/ 147 (Extensmn) Mobxle No: +91 9007012220
E-mail address: ashok.shah@techno.co.in

) FaxNos. +9133 22171167

" To,

PFC Consulting Limited
(A wholly owned subsidiary of Power Finance Corporation Ltd.)
1* Floor, “Urjanidhi”, 1, Barakhambha Lane,
Connaught Place,
" New Dethi- 110 001

Sub:  Bid for selection of a Transmission Service Provider to build, own, operate and maintain
“Transmission System for Patran 400KV S/S” under the Tarlff Based Competitive Bidding
Process . .

Dear Sir,

We, the undersigned Bidder having read and examined in detail the RFP for selection of a Transmission
Service Provider to build, own, operate and maintain “Transmission System for Patran 400kV S/S”
through the Tariff Based Competitive Bidding Process, hereby submit our Bid comprising of Financial Bid

and Non-Financial Bid.

1) Bid Bond
We have enclosed a Bid Bond of Rs. 4.05 Crores (Rupees Four Crores Five Lakhs) in the form

of Bank Guarantee No. 130135IBGB00079 dated 04.09.2013 as per your proforma (Annexure-2)
frem IDBI Bank and valid up to 30" April, 2014 in terms of Clause 2.20 of the RFP,

2) Acceptance , :
-. We hereby uncondxtlonally and 1rrevocably agree and accept that the decision made by the BPC on

any matter regarding or arising out of the:RFP shall be binding on us. We hereby expressly waive
-any and all claims in respect of B1d process,

3)  Familiarity with Relewmr Indian Laws & Regulnlmns
We confirm that we have studied the provisions of relevant Indian laws and regu}atlons as required
to enable tis to submit this Bid and execute the Share Purchase Agreement, in the event of our
selectlon as'the'TSP. We further undertake and agree that all such factors as mentioned inClause

2.14.2 of RFP have been fully exammed and consndered while submitting the Bid.

&;ﬂlﬂnmd Office : P-46A. Radha Bazar Lane, Kolkata - 700 001, Tel . 22254671, 22254472, 3021-2600,
. FTDiects Division-: 6A, Park Plaza, South Block, 71, Park Sweel, 6th Floor, Kokala - 700 016, Tel : 3021-47
Chan 5011509 Skipper Comer, 88, Nehru Place, New Delhi-110 019, Tal, : 011-2643-1602, 2054- 2900, Fax . 011+ 2&346/)98 E-may} :
m" Oﬂ' ‘Kakani . Towers', IV FbO( South Wing, 15, Kbader Navaz Khan Road. Nurgambalkkam, Chennai - 600 006,

Visit us at: hip:/iwviw.tecino.co.in




N’

4) Contact Person

Name: Ashok Shah ] .
Designation: Sr; Deputy General Manager (Commercinl)
Company: Techno Electric and Engingering Company Limited

Address: Power and Electrical Division, 3F Park Plaza, 71 Park Street, Kolkata - 700 016, India
Phone No: +9133 30213000/ 139 (Extension), Mobile No: +91-9007012220

Fax No. 19133 22171167

E-mail address: ashok.shah@techno.co.in

We are enclosing h.‘ere'witlh Envelope ] (Nc')n'-Financial,Bid) and Envelope II (Financial Bid) containing duly
signed formats each one duly closed separately, in one (1) original + one (1) copy (duly attested) as
desired by you in your RFP for your consideration, '

It is confirmed that our Bid is consistent with all the requirements of submission as stated in the RFP and
subsequent communications from BPC.:«- - -

The information submitted in our. Bid is c'orriplete, strictly as per the requirements stipulated in the RFP and
is correct to the best of our knowledge and understanding, We would be solely responsibie for any errors or

omissions in our Bid.

We confirm that all the terms and conditions of the Bid are valid for acceptance for a period of one eighty

* (180) days from the Bid Deadline.

We confirm that we have not taken any deviation so as to be deemed non-responsive with respect to the
provisions stipulated at Clause 2.14.1, of this RFP.

. Dated this 10" day of September of 2013

Place.:vKolkata
Thanking you, -
We remain,

Yours faithﬁ;‘l.ly,

Name and signature of authorized person in whose néme power of attorney / Board resolution as per
Clause 2.14.1.1 is issved. .

|

Signature of authorized person
Name: Ashok Shah

' . Designation: Sr. Deputy General Manager (Commercial) -

Company rubber stamp

Date: 10.09.2013
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"/ TECHNO ELECTRIC AND ENGINEERING CO. LTD.

Corporate Offlce & Efectrical Division .
2F & 3F, Park Plaza, North Block, 71. Park Street, Kolkata - 700 0186, Tel.: 3021-3000, 98318 56617-20, Fax:033-2217-1 167 1 q
) L .

. ENGINEERS &
¥ CONSTRUCTORS
Annexure - J
List of Long Term Transmission Customers
o ermmes ot b o e P T e Vi e i e b e i e it 0fcGpgss POCT T
Sr. No Name of Long Term Transmission Customers ‘
‘ : 3 _ . Charges
T Maithan Power Limited, Maithan RB, Jharkhand 0.602
2 Grid Corporation of Orissa Limited. ’ 2.470
3 Bihar State Electricity Board 3.936
4 Power Grid Corporation of India Limited, HYDC Pusauli 0.003
h 5 Power Grid Corporation of India Limited, HYDC Dadri 0.002
t -6 Power Grid Corporation of India Limited, HVDC Rihand 0.002
' 7 Power Grid Corporation of India Limited, HVDC Bhadrawati 0.006
8 Power Grid Corporation of India Limited, HYDC Vindhyachal 0.002
9 Damodar Valley Corporation, Kolkata 1.041
10 | Power Deptt., Govt. of Sikkim - 0315
11 Jharkhand State Electricity Board, Jharkhand 1.001
12 West Bengal State Electricity Distribution Company Limited 2.982
13 Meghalaya State Electricity Board 0.443
14 Assam State Electricity Board: - ‘ 1,632
15 Powér & Electricity Deptt., Govt. of Mlzoram 0.152 .
16 © | Department of Power, Govt. of Arunachal Pradesh 0.273
17 | Department of Power, Govt. of Nagaland ‘ 0.205
18 Electricity Department, Govt. of Manipur 0.219
19 Tripura State Electricity Corporation Limited 0.210
20 AD Hydro Power Limited, Noida, UP 0.346
} 21 Haryana Power Purchase Cent’rc,Punchkulg ‘ 5107
22 Punjab State Power Corporation Limited 5.628
23 | Himachal Sorang Power Pvt Limited, Shimla . - 0.180
24| Adani Power Limited, Mundra 0617
25 Ajmer Vidyut Vitran Nigam Limited, Rajasthan 1.616
26 Jodhpur Vidyut Vitran Nigam Limited, Rajasthan 1.783
27 Jaipur Vidyut Vitran Nigam Limited, Rajasthan 2.173
28 -Lanco Anpara Power Limited, Gurgaon, Haryana 0.197
29 Power Development Department, Govt. of Jammu & Kashmir : 3,549
|30 | North Central Railway, Allahabad . ‘ 0.213
31 Jaiprakash Power Ventures Limited, Noida, UP 1.587
‘ 32 . |'BSES Yamuna Power Limited (Delhi Discom) 2.283
L 33 | BSES Rajdhani Power Limited (Dethi Discom) - L . 2482
34| Tata Power Delhi Distribution Limited, (Delhi Discom) _ WKENS 3.163
| 35 New Delhi Municipal Corporation e ///\b ':\j\“ ‘,(\\ 0.182
Q;{;;Qm ] ;s\)
S o ’ . AN S &l
) : .. o . ) \;'/L“‘ o 71-),

b
: . oo O
AL;_?'-R"“"‘!“M, Office : P-46A Radha Bazar Lane Kokala' : 700 001  Tel 22254671 2225-4472." 3021-2600 Fax  (30-2225-4478
i m Piojocts Division :. BA. Park Plaza, South Block 71. Pak Streel, "8y Flooy, Kolkala - 700 O16. Tel : 3214700, Fax . 03330214772
b “Chan Office : 508-509, Skippar Comr, 88, Nehru Place, New Delh110 019, Tel, ; 011.2643-1602. 3054-2900, Fax : 011-2644-6088, E-mail : dalh techno@lechno.n.in
nal Office : ‘Katuwr Twiers. W Flor Soulh Wing, 15. Khader Navaz Khan Roed. Nungambakkam, Chennai - 600 006, Tel 09444582817
C ;

Visit us at: http!/iwww lechno.con
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% Gross POC

" Sr. No Name of Long Term Transmission Customers
, ) , Charges
36 'UTC- Chandigarh 0.328
37 U.P. Power Corporation Limited 11.500
55 | PTC (Budhil), PTC India Limited . 0.111
39 | PTC (Everest), PTC India Limited 0.155
40 - | PTC (Lanco Amarkantak), PTC India Limited 0.592
41 Uttranchal Powp_r,Corporatiou Limited, Uttrakhand 1.648
42 Lanco Green Power Pvt. Limited, Gurgaon, Haryana 0.015
43 | Himachal Pradesh State Electricity Board 2.702
44 EMCO Energy Limited. ~~ 4 o 1.114
45 Electricity Department, Administration of Dadra Nagar Haveli. U.T,, 1.421
46 Goa-WR, Goa Electricity Department, Govt. of Goa 0.774
47 ACBIL, Goa Electricity Department,Govt. of Goa, 0078 |
48 | Heavy Water Board, Mumbai , 0.023
49 Torrent Power Generation Limited, Sugen Mega Power Project, Surat 0.361
50 Madhya Pradesh Trade Co, Jabalpur ' 8.074
51 Adani Power Limited, Mundra 0.361
52 Gujarat Urja Vikas Nigam Limited, Baroda - 9.155
53 Jindal Power Limited, Gurgaon, Haryana 0.986
54 Maharashtra State Electricity Distribution Co. Limited 11.114
55 | Chhattisgarh State Electicity Board , - 2.093
56 Madhya Pradesh Audyogik Kandra Vikas Nigam (Indore) Limited 0.029
57 Spectrum Coal'and Power Limited, Gurgaon, Haryana ' 0.159
S8 Electricity Department, Administration of Daman & Diu 0.665
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Annexure 5

GRID MAP OF THE PROJECT
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TECHNO ELECTRIC AND ENGINEERING CO. LTD.

Corporate OHice & Electrical Division : . .
esl, Kolkala - 700 016, Tel.: 3021-3000, 98318 56617-20, Fax : 033-2217-1187 2 O 1
o)

2F & 3F, Park Plaza, North Block, 71. Park Str

: L ' Annexure - 5.

‘Grid Map of the I;‘.r’oiect'

(Provided below)

R

! i

l' .

i .
b . Registered Office : P-46A, Radha Bazar lane Kolkala - 700 001,  Tel, . 22254671 2225-4472, 4021-2600, Fax . (32-4225-4478
} ity projects Division @ 8A, Park ‘Plaza, Soulh Block. 71, Park Skeel, Gh Floor, Kolkala - 700 016, Tel. : 30214700, Fax . 033-3021-4772
i . Dethl Offico : 508-509. Skipper Comar, 88, Nehiu Place, New Delhi-110 019, Tel. : 011-2643-162, 2054-2900, Fax ; 011-2644-6098, E-mall : deifx techno@lechno.coln
i ~ Chennal Office : Kakari Tewmes, W Floor Soulh Wing, 15, Khader Navaz Khan Road, Nungambakkam, Chennai - 600 008, T 09444503817

Vislt us al; hitp:/iwww.techno.coin
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| TECHNO ELECTRIC AND ENGINEERING CO. LTD.

Corboré(e"Oche & Electrical Division t
JF & 3F, Park Plaza, North Block, 71. Park Sttest, Kolkata - 700016, Tel.: 3021-3000, 98318 56617-20, Fax: 033-2217-1167

- ENGINEERS &
} CONSTRUCTORS
i
B . l Annexure - 6
] Undertakings and Project Schedule
) Format 1: Bidders’ Undertakings. .
. - . Date: 07 092043
I To,
PFC Consulting Limited . . ‘
(A wholly owned subsidiary of Power Finance Corporation Ltd.)
b 1* Floor, “Urjanidhi”, 1, Barakhambha Lane, :
| Connaught Place, ' -
! New, Delhi— 110 001
: - Dear Sir,
) Sub: Bidders® Undertakings in respect of Bid for selection of TSP for the “Transmission System

for Patran 400 kV S/5”

We hereby undertake on our own behalf and on behalf of the TSP, that if selected as the Successful

Bidder for the Project:

y with all'the relevant electricity faws, codes, reguiations, standards and
ment laws and relevant technical, operational and safety
greements that may be required to be executed as per law in

{, The Project shall compl
‘ * Prudent Utility Practices, environ
) standards, and we shall execute any 2
" this'regard. .

2. We confirm that the Project shall also comply with the standards and codes as per Clause 1.3 of
’ the RFP and the TSP shall comply with the provisions, contained in the Central Electricity
. Regulatory Commission (Open Access in inter-state transmission) Regulations, 2008 and the
H Central Electricity Authority (Technical Standards for Connectivity to the Grid) Regulations,
2007 made pursuant to section 177 (2) of the Electricity Act, 2003, as amended from time to

time.

e RIP dated May 03, 2013 issued by the BPC and

) .‘ ) . .
/ 3. We give our unconditional acceptance to th
d undertake to ensure that the TSP shall execute the

the RFP Project Documents, as amended, an
I ' Share Purchasé Agreement as per the-provisions of this RFP.

- 4, We have submiltgd the Bid on the terms and conditions contained in the RFP and the RFP
Project Documeénts. Further, the Financial Bid submitted by us is strictly as per the format
‘provided in Arnexure-4 of the RFP, without mentioning any deviations, conditions, assumptions

or notes in the said Annexure.

'S, Our Bid is valid up to the period req,uiirled u‘ndér Clause 2.17 of the RFP.

o 6. Our Bid has been duly signed by authorized signatory and stamped in the manner and (o the
I : extent indicated in this RFP and the power of attorney / Board resolution in requisite format as
per RFP has been enclosed in priginal with this undertaking.

"R

i Rogistored Office : P-5A, Radha Bazar\\L8nhe. Kolkata - 700 001, - Tel. . 2225-4671. 0905.4472, 3021-2600,  Fax - 033-2225-4478
; Uty prolects Divislon @ 6A, Park Plaza, Ou “Block, 71, Pak Sueel, 6h Floor, Kolkala - 700 015, Tel, . 30214700, Fax . 08300214772
Chen O(’I‘.(':o 1 508-509, Skipper Comar, 88, Nehiu Placo, New Dolhk110 019, Tel. : 011-2643-1602, 3064-2900, Fax 1 01 1.2644-6098, E-mat : delhitechno@lechno.co.n
nai Office : ‘Kokani Towers, IV . Floor,* South Wing. 18, Khader Navaz Khan foad, Nungambakkam, Chennal - 600 006, Tal : 09444583817

: ) . . Visit us at : hitp://www.techno.co.in




9.  We confirm that our Financial B

7. Not Applidéb}e

8, We confirm that our Bid meets t
as specified below:

he Scheduled COD of each transmission Element and the Project

Sr. Name of the Scheduled Percentage of Quoted Sequence of
No. | Transmission - CODin Transmission Charges commissioning of
4 Element- | months from recoverable on Scheduled Element(s)
A = petective Date | COD of the Element of - e
o ' the Project
|, | Creation of " 30 months '
2x500MVA - .
400/220Y ) Zl;lem trans.mxsilon
Lt The commissioning of the PC0C e Involves
;ﬁ:;iﬂon at. two elements . are inter LIL_O of eXIStmg‘lme-
‘ ' , | linked. Hence complete Patiala - Kaithal
2. | LILO of both 30 months . | commissioning is required AO0KV line at new
circuits of for transmission charges substation. Hence pre
patiala-Kaithal recovery requirement is both
400KV DFc at elements are
Patran (triple comnrlllssmned
snow bird fogether.
conductor)

‘We agree that the Element(s) mentioned in Sr. No.l & 2 (The transm
LILO of existing line Patiala - Kaithal 400kV.
is botl elerents are commissioned together) are critical to the
actual COD of such Element(s) shall be no later than the Sche

- above table.

We also confirm that we shall, in ojﬁr best
Elemeni(s) mentioned in Sr. No. 1 & 2 whic
mentioned in the aboye table.

We further agree that the payment of Transmission
its successful commissioning on or before its Schedu
the successful commissioning of such critical Element(s).”

Scheduled COD for the Proje_ct': 30 months from the Effective Date

particular, we confirm that:

2. Ratio of minimum and maximum Quoted
TSA for which Transmission Charges have
Bid is not less than zero point seven (0.7)asp

" b. Further, the Quoted Escalable T
Escalable Transmission Charges-on the b
3.3.1.3) for any Contract Year does not excee
Quoted Non-Escalable Transmission Charges for tl

ission scheme involves
line at new substation, Hence pre requirement
operation of the Project and the
duled COD as mentioned in the

endeavor, try to construct and commission both
h are critical to the operation of the Project and as

Charges for any Element irrespective of
led COD shall only be considered after

id conforms to all the conditions mentioned in this RFP, and in

Transmission Charges during the term of the
been quoted in the format at Annexure-4 of the
rovided in Clause 2.14.1.2.

ransmission Charges (after duly escalating the Quoted
asis of the escalation rates specified in Clause
d fifteen percent (15%) of the corresponding
haf Contract Year, for the entire term.




¢. Financial Bid in the presciibed ‘format of Annexure-4 has bieen submitted duly signed by
the authorized signatory.

d. Financial Bid is unconditional. -
_e. Only one Financial Bid has been submitted.

10. We have neither made any statement nor provided any information in this Bid, which to the best
ly inaccurate or misleading. Further, all the confirmations,

of our knowledge is material
declarations and represeitations made in our. Bid are true and accurate. In case this is found to be
incorrect after our acquisition of “Patran Transmission Company Limited” pursuant to our

selection as Selected Bidder, we agree that the same would be treated as a TSP’s Event of
Default under TSA, and relevant provisions of TSA shall apply.

hich materially affect our

I'l. We confirm that thete are no -litigatiohé or other disp'utéé against us w
he terms of RFP Project

.ability to fulfill our obligations with regard to the Project as per il
Documents. ) c . :

[2. Original pdwer of attorney /‘Bo.ard.resolution as per Clause 2.14. 1.1 is enclosed.
?ua% o and s‘i‘amp ofiWhoIe-Timc Director ‘
C 4218

Nanie: P. P, Gupta ‘ -
Designation: Managing Ditector S ’

Company: Techno Electric and Engineering Company Limited,
Address: Power and Electrical Division, 3F Park Plaza, 71 Park Street, Kolkata - 700 016, India

Affixation of common seal of Biddinlg C(imnanj

Commoh'Seal of M/s Teclino Electric and Engincering Company Limited has been affixed in ou
presence pursuant to Board of Directors’ Resolution dated 12.05.2012

Signature: - - : l B Signature: -
.o R '/’
(}23 w212 -

Naine: l*.‘l’.’Gupﬁ ' Name: Niranjan Brahma
Designation: Managing Divector Designation: Company Secretary




TECHNO ELECTRIC AND ENGINEERING CO. LTD.

Corporate Office & Electrical Division : -
oF 8 3F Park Plaza, North Block, 71. Park Streel, Kolkata - 700 016, Tel. 3021-3000, 93318 56617-20, Fax:033-2217-1167 2 O 7

R (Anﬁéxurc-'d

Undertakings and Project Schedule

| » ‘ . - .
Format 2: Details of equity investment in PrQiect

l.l.a Name thheﬁfddfné Company: Techno Elec¢tric.and Enginecring Company Limited

1.1.b Name of the Lead ‘Mer'nber in the'case of a Bidding Consortium: Not Applicable

f
Y 1.2 Investment details of the Member of the Bidding Consortium investing in “Patran Transmission
: Company Limited” as per Clause Error! Reference source not found..
} i . AT ‘ .
' Sl.|" Name of the Bidding Name of the Relationship with % of equity
No.| -Company / Member in Company investing | Bidding Company | participation in .
case of a Bidding " in the equity of the - / Member of the the Patran
) Consortium Patran- ~ Bidding Transmission
T ' Transmission Consortium Company Limited
j ' ‘ , Compavny‘Limite(l -
Q @ ORI @) )
S , . —
: | | Techno Electricand -~ | Techno Electric and .
) | Engineering Company Engineering Company | Not Applicable 100%
: Limited .~ [ Liniited .
TOTAL 100%
: Signature and Name of authorized pérson in whose name powef of attorney has been issued

Signature of authorized person

/ Nanme: Ashok Shali - B
‘ Designation: Sr. Deputy Gene
Name of the Company: Techno Electr

Dae: 0 0+ D0d?

ral Manager (Commercial)
ic and Engineering Company Limited

\\: '\.‘

S v - "\

B vt A

\ N Sy

Company rubber. stamp _ v v

TR ’

}

700 001 Tel | 22254671, 22054472, 40212600,  Fac o [33.2225-4478
ARI4700,  Fax  O33HR1ATT2

. Registered Office : P4BA. Racha Bavar lane Kakela

DJ"‘/ Projocts Division : GA, Park Plaza, Soulh Block, 71, Paik
ch‘m Office ; 508-501). Sapper Comer, 86, Moy Place, Nov DeMi-110 019, Tel. . 011-2643-1602, 9054-2900, Fax. O11-
§ nal Offkn : “Kalewy Towers, IV Fkxx, xith Wing. 15, Khoder Navaz Khan Roexd, Nunqambakdan, Cherndi

Visit us.at: hilp/iwww techio.coin

Sireet, Bth Poor, Kokala - 700 016, Tet
2644-6000, E-red  dolir lexho @ lodno.co.n

CE0 006 Tl 44500817
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Annexure 8:

BOARD RESOLUTIONS

‘ - Format 1 By Bidder

. Format 2 By Affiliate
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Do
mGlNEERS &

 CONSTRUCTORS

:i’"F;OIale Olfice & Electrical Diviston : 2F & 3F, Park
Ihly Projects Divislon @ 6A, Park Plaza, South Blo
Hyd Otflce : 508-509, Skipper Corner, 88
Tderabad Office :

b

CE
TH

| TECHNO ELECTRIC AND ENGINEERING

Registered Office t - P
p-46A, Radha Bazar Lane, Kolkata - 700 001, Tel.

ESOLUTION ADOPTED

RTIFIED TRUE COPY OF THE R
F TECHNO ELECTRIC

E BOARD OF DIRECTORS O

. 2025-4671/4472, 3(521-2600 Fax : 033-

K
-

CO. LTD.

22254478 E-mail - lechno@cal.vsnl.nét,

09

AT THE MEETING OF

AND ENGINEERING

THE 3"’ DAY OF AUGUST, 2013

COMPANY LIMITED ON SATURDAY, THE 322 =2 2=

OMPANY LIMITED ON SATURDAY,

The Board, after discussion, a

201
Cot

1.

»

t the duly: convened Meeting on S
of all the Directors present and in comp

3, with the consent
sed the following Resolution:,

npanies Act, 1956, pas

RESOLVED THAT pursuant to the provisions of the Companies
thereof and as permitted under the Memorandum and Articles of
approval of the Board be and is hereby accorded for investment of
the total equity share capital of “Patran Transmission Compan
entire amount proposed to be invested by the. company for the
Patran 400 kV S/S”, partly by acquisition of the existing equity s
Limited and / or partly by subscribing tot '

y

FURTIIER RESOLVED THAT Mr. Ashok
(Commercial), be and is hereby authorized to take all the

Company for submission of the Bid, including in particular, s

thereto and submitting amended Bid, all the documents related
ngs etc, required to be

Board resolution or letter or undertaki
Limited” as part of the Bid or such other documents as may be

igning

Certified True Copy

TEC

Na

G.CO. LD

HNO ELECTRIC & ENG
)

& Ve
/‘

Company Sec¢

v

relaty

me: Niranjan Brahma,

Designation: Company Secretary

1k Slrcet, Kolkala-700 016 Tel. 4021-3000, 483185
tree!, Kolkala-730 016, Tel : 033-3021
“Mehru -Place, Naw Delhi-110 019, Tol.- 011-2643-1602, 3054-2900
1, Eramanzil, Hyderabad - 500 . 082, Jol © 040-55h6-0523,

Visit us at : hilp/www.techno co.n

Plaza, 71, Pd
ck, 6th Floor, 71, Park S

6-3-252/1/6  Flat No 30

he new equity shares, as per the term

ziturd’ay, the 3rd day of August,
liance of the provisions of the

Act, 1956 and compliance

Association of the company,
100% (Hundred percent) of

Limited” representing the

«Transmission System for
hares from PFC Consulting

s of the RFPD.

Shal, Sr. Deputy General Manager
steps required to be taken by the

of the Bid, making changes

fo the Bid, certified copy of this
submitted to “PFC Consulting
necessary in this regard.

G617-20, Fax 03322171 167, C.mat technn @ cal vsnl pel
4700, Fax 034-9021-4772, E.mait lechno@cal vsnl net
2026, Fax  011:2644.60498. tmail dethi@lechno con
Fax  040-2331-7757. Cemail hydrrabad @technn com



TECHNO bLL(f[ RIC AND ENGINEERING CO LTD

Corporate Office & Electrical Division :
2F & 3F, Park Plaza, Nor(h BIOCk 71. Park Streel, Kolkata - 700 016, Tel. : 3021- 3000, 98318 56617-20. Fax :033-2217- 1167 2 10

S .
£ T ENGINEERS &
! CONSTRUCTORS

3 CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF
o THE BOARD OF DIRECTORS OF M/S. TECHNO ELECTRIC & ENGINEERING
. COMPANY LTD. HELD ON.12™ MAY, 2012,

oo © Affixation of Common Seal ;.-

D - . A :
’ ' “RESOLVED that the Common Seal of the Company be affixed to any

r . Instrument/Document, wherever necessary, in the presence of any two

»,Directors or any one Director and the Company Secrefary who shall sign

the same in token thereof, in terms of Article 137 of the Articles of

Association of the Company.” -

TECHNO ELECTRIC & ENGG, CO. LTR.

tamn tm e e m eme e dame avm

Company Secreary

s g £ e T A

mmlm"“’d Office : P-46A, Radha Bazar Lano, Kolkata - 700 001, Tel - 0025.4671, 2225-4472, 3021-2600,  Fax ! 043-2225-64478
tY Projects Divislon : 6A, Park Plaza,’ South Block, 71, “Park Streat, Blh Floor, Kolkala - 700 016, Tel : 30214700, Fax . 033-3021-4772
h&ng,"nc; 508-509, Skipper Comer, 86, Nehni Place, New Delhi-110 019, Tel. : 011-2643-1602, 3054-2900, Fax : 011-2644-6098, E-mail ; delhilechno @lechno co.in
fﬁco 1 Kakani Towers', W Floor, South Wing, 15, Khader Navaz Khan Road, Nungambakkarn, Chennai - 600 006, Tel : 09444583817

: Vlslt us at': hnp /fwviw teciino.co.in
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Y OF THE BOARD’s RESOLUTION ADOPTED AT THE MEETING
OF THE -BOARD OF DIRECTORS OF SIMRAN WIND PROJECT LIMITED HELD ON
02 AUGUST, 2013 AT 11.30 A.M. AT ITS CORPORATE OFFICE AT 3F, PARK

‘PLAZA, 71, PARK STREET, KOLKATA-700 016

CERTIFIED TRUE COP

at the duly convened Meeting on 02" August, 2013,

;| - ! ) .
) The Board, after discussion,
resent and in compliance of the provisions of

- with the consent of all the Directors p
the Companies Act, 1956, passed the following Resolution:

. _ “RESOLVED THAT pursuant to the .provisions of the Companies Act, 1956 and
a " compliance thereof and as’ permitted under the Memorandum and Articles of
" Association of the company, approval of the Board be and is hereby accorded for
i - jssuing an Undertaking to the BPC, in the format specified in the RFP issued by the
BPC, draft of which is attached hereto and ‘initialed by the Chairman whereby the
'.company'undertakes to invest Hundred percent (100%) of the total equity share

£ .capital of "Patran Trans_missio'n Company Limited” representing the entire amount
Y proposed‘to be invested by Techno Electric and Engineering Company Limited for
.- the said Project, in case of failure of Techno Electric and Engineering_Company,

" Limited to make such investment”.

MFURTHER RESOLVED THAT Mr. An}(it Saralya, Whole Time Director, be and is
: hereby authorized to take éll the steps required to be ‘taken by the Company,
f ~including in particular, signing the said Undertaking, submitting the same to the BPC
T through Techno Electric and Engineering Company Limited - of all the related
documents,. certified copy of this Board resolution or leiter, undertakings etc,
“required to be submitted to BPC as part of the Bid or such other documents as may

k ' ~ be necessary in this regard. “

Certified True Copy

" §IMRAN WIND PROJECT LTD,

A

Complany|Searetary
Name: PriyankajSancheti
~ Designation: Company Secretary

simran Wind Project Private Limited
o Electric & Engineering Company Limited
o e, Kolkata-700 001, Tel.: 033-3021 2600, Fax: 033-2225 4478
;Corporate Office: 2F & 3F, Park Plaza, North Block; 71 Park Street, Kolkata-700 016, Tel.: 033-3021 3100, Fax: 033-2217 1167
Site Office: No 13C, 2nd Main Street, Ponmeni, Jayanagar, Near jeevana School, Madurai-625 010, Tel: 0452-2383974
’ Website: www.technoenergy.co.in

A subsidiary of Techn
Regd. Office: P-46A, Radha Bazar Lan
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ADOPTED AT THE MEETING OF THE

pY OF THE RESOLUTION
D PROJECT LIMITED HELD ON 17" DAY

CERTIFIED TRUE CO

S

-A=—<;~'=;~—'<BOARD OF DIRECTORS COF /S, SIMRAN WIN

OFf APRIL, 2013 AT ITS CORPORATE OFFICE AT 3F, PARK PLAZA, 71, PARK STREET,
KOLKATA-700 016 ‘ - .
; e e
; " |
| ~ Affixation of Common Seal:

”RESOLVED_ that the. Common Seal of t‘he.Con.\p'any he affixed to any Instrument /

in ‘the presence of any Director / Authorised

) : :
; Document, wherever necessary,
Signatory who shall sign the same in
Articles of Association of the Company ",

token thereof, in terms of Article 64 of the

Certified True Copy

Ne | S .0 SIMRAN WIND PROJECTLTD,
I o e
| | ' : | Compan% cretary
| A o Name: Priyanka Sancheti
' Designgtion: Company Secretary

Simran Wind Project Private Limited
f Techno Electric & Engineering Compan

e Regd. Office: p-46A, Radha Bazar Lane, l<olkata-700 001, Tel.: 033-3021 26
Corporate Office: 2F & 3F, park Plaza, North Block, 71 park Street, Kolkata-760 016, Tel..

y Limited

00, Fax: 033-2225 4478
033-3021 3100, Fax: 033-2217 1
625 10, Tel: 0452-2383974

A subsidiary o
167

Site Office: No 13C, 2nd Main Strect, Ponmeni, Jayanagar, Near Jeevana schoot, Madurai-
: : Website: www.technoenergy.co.in
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POWER OF ATTORNEY

Format 1: By Bidder
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Annexuie =10

“Power of Altorney

)
§ Format 1: Power ol.attorney to be provided by the Biddiig Company in favour
3 of its representative .
Know all men by these presents, we M/s Techno Elecetric and Engineering
yi Company Limited, a Company ihcorporated under the laws of Company’s Act 1956
and having its Registered Office at P46A, Radha Bazar Lane, Kolkata - 700 001, India
5 and Corporatc Office at Power and Electrical Division, 3F, Park Plaza, 71 Park Strect,
Kolkata - 700 016, India do hereby constitute, appoint and authorize Mr, Ashok Shah,
] : . Residing at: 26/2, Snuff Mill Street, Belghoria, Kolkata —~7700056, India as our true
| and lawfu} attorney, to do in our name and on our behalf, all such acts, deeds and
; things necessary in connection with or incidental to submission of our Bid for the
' q Project “\Tr:msmjssion System -for Patran 400 kY S/S” in response to the RFP
dated September 20, 2011 issued by the BPC, including signing and submission of
o the Bid and all other documents related to the Bid, including, undertakings, letters,
A certificates, acceptances, clarifications, guarantees, cle; making representations to the
.  BPC, and providing information / responses to the BPC, representing us in all matlers
3 before the BPC, and generally dealing with the BPC in.all matters in connection with
K » our -Bid for the said Project till thc ~completion of the bidding process.
BIAA! Y?'M‘ Yy (l/‘\‘/l‘ : ‘ -
[RALENRARN J\I’ I\J\f\, ",('.- ,!',A . : . /L ‘“;:AAA;%H

. CTNIY

R R IR
ERERRY oot Campuns -’.l‘l( F;:"W :\
.‘5-“;1\!«« n,;i) Stpegt L L l»j‘&"lJ; )!‘)) :

A
’
/

P R rend) IR S
! g S ey SLY. J




vwc jereby agree o ratify all acts, deeds and things done L‘y our said attorney pursuant (o this power of
and that all acts, deeds and things done by our aforesaid atiorney shall and shall always be

{" atormey ¥
‘. geemed to have been done by us. v o , 2 1 5

% * Al the terms used herein but not defined shall have the meaning ascribed to such terms under the RFD.

signed by the within named o ‘
" Techno Electric and Engincering_Company Limited 'through the hand of Mr. P. P, Gupta
Mgi_n_g_lﬁ[sﬂ_oﬁ duly authorized by the Board to issue such Power of Attorney .

bated this 27~ dayof &Pﬁ)wbtg_, 0043,

L Accepted - W: r
‘Signature of Attorney g L

Name: Ashok Shah .o '
Designation: Sr. Deputy General Manager (Conunercial) .
Address: Power and Electrical Divisiori,3F Park Plaza, 71 Park Street, Kolkata - 700016, India

| e (Gt |
. (Signature of the Executant) __. _ ' /’7" |
j l Name: P. P, Gupta [ . .

. Designation: Managing Director - P -
j i Address: Power and Electrical Division, 3F Park Plaza, 71 Park Street, Kolkata - 700016, India

i
. t Common Seal of M/s"Techno Electric and Enginecring (fompmxy Limited has been affixed in our
!} presence pursuant to Board of Diréctors’ Resolution dated 12.05.2012
(L . . . A
|
i
}
!‘.
\i i
' WITNESSES .
: Signature: o Signature: -
otz ; b
| — N , :
; Na e TP, Gupta o ‘ V Name’:-'Nirnnj‘an Brahma
; Designation: Managing Director Designation: Company Secrelary
) '
P 3
'; Signature and stamp of Notary of the place of execution
| Place: Kolkata ATIESTED SIGNATURE ONLY

+ v Dawer_e3. 092013 3 ORE ME ON'.Dl".N'I’l'x“.IC/‘IHCN
4 T\

)'C\.* v (\/\/(/\m
(£ ¢ YTANEDIEM

PIMAL mf"-‘“f "‘f?:NEP‘”’A NOTARY
134 IR A AL, . .
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UNDERTAKING BY AFFILIATE

—
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Undertaking

Simran Wind Project Liniited

Annexure — 10A i

Date: OQ‘ Dﬂ‘ {Zoj;’})

Name: :
(Subsidiary of Techno Electric and Engineering Company Limited)

Address: “P46A, Radha Bazar Lane, Kolkata - 700 001, India

Telephone No.. - #9133-30212600, 22254472 "

E-mail address: . ' d@sk.investors@techno.c‘o.in :

Fax/No.: +9133— 22254478

To,

PFC Consulting Limited
(A wholly-owned subsidiary of Power
1* Floor, “Urjanidhi”, 1, Barakhambha Lane,
" Connaught Place,
- New Delhi — 110 001

Sub: Undertaking for equity inVestment

Dear Sir,

We refer to the Request For Qualification dated May 28,

dated May 03, 2013 (‘RFP’) issued by yop‘regarding setting up of
operate and maintain basis.

Patran 400 IV S/S” Project on build, own,

We have carefully read and examined in detail the RF
2.1.4 of the RFQ and Clauses2.14.1.1 and 2.14.4 of the
regarding the investment in the ‘equily share capital of

and provisions for minimum equity holding and equity lock-in.
ade in “Patran Transmission Company Limited”

equity investment required to be m
Techno Electric and Engineering Company Limited
In view of the above, we hereby undertake to you
- Electric and Engineering Company Limite
capital of “Patran Transmission Company Limite
amount not invested by Techno Electric an
Transmission Company Limitec
“Patran Transmission Company

Regd. Office: P-46A, Radha Bazar Lane, Kolkata-700

__Corporate Office: 2F & 3F,

K

_ Simran Wind Project Private Limited
A subsidiary of Techno Electric & Engineering Company Limited

Park Plaza, North Block, 71 Park Street,

Site Office: No 13C, 2nd Main Strect, Ponmeni, Jayanagar, Near Jeevan
. Website: www.technoenergy.co.in

Finance Corporation Ltd.)
. ¥

20.1 1(‘RFQ’) and Request For Proposal
“Transmission System for

Q and the RFP, including in particular, Clause
RFP, regarding submission of an undertaking
“Patran Transmission Cotnpany Limited”

We have also noted the amount of the
by the

for the Project.

and confirm that in the event of failure of Techno
d to invest in full or in part, in the equity share
d” as specified in the Bid, we shall invest the said
d Engineering Company Limited in “Patran
1 by purchase of existing shares or subscribing to the new shares of
Limited”, as slipulated by you. ,

001, Tel.: 033-3021 2600, Fax: 033-2225 44
KQIkala<700 016, Tel.: 033-3021 3100, Fax: 033-2217 1167
a School, Madurai-625 010, Tel: 0452-2383974
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We have: attached hereto certified true copy of the Bmld resolution whereby the Board of Directors of

our Company has approved issue of this Undertaking by the Company.

All the terms used herein but not defined, shall have the meaning as ascribed to the said terms under

the RFP.

) —.—— Certified as Trge o ‘ LMM Q—, :

Signature of Any Whole-Time Director

Name: Ankit Saraiya
! Desngnntlon WholeTlme Director

Co;nmén Seal of M/s Simran Wind Project Limited have been affixed in our presence pursuant to
J Board of Director’s Resolution dated [7:04:20/3 '

) WITNESSES o :
‘ Slgnatuxe o Signature /ﬁ . M}(g’
| _QMM&,Q_‘ '

Name: Ankit Saraiya
Designation: Whole Time Director

Name: Priyanka SancHeti
Designation: Company Secretary

The above undcrtqlung is sxgncd and certified as true by Whole-Time Director of the Bidding
COmPa")’ M/s. Techno Electric & Engmccrmg Company Limited.

e iy —

CERTIFIED AS TRUE '

C 1 s
(Signature of Whole-Time D|reclor) _7/‘/""‘_—_—,’—7

Name: . P, Gupta
.Designation: Managing Director

Simran Wind PrOJect Prlvate Limited

A subs:dlary of Techno Electric & Engineering Company Limited

i o
r Lane, Kolkata-700 001, Tel.: 033-3021 2600, Fax: 033-2225 4478

't Regd. Office: P-46A, Radha Baza
lock, 71 Park Streel, Kolkata- 700 016, Tel.: 033-3021 3100, Fax: 033-2217 11

I*_MC__OTDOrate Office: 2 & 3F, Park Plaza, North 8
Site Office: No 13C, an Main Street, Ponmeni, Jayanagar, Near Jeevana School, Madurai-625 010, Tel: 0452-2383974

Website: www.technoenergy.co.in
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‘Division : o :
1. Park Street, Kolkala_'- 700 016, Tel.: 3021-3000, 9

IST OF BANKS

Corborate Office & Electrical
oF & 3F, Park Plaza, Norlh Block, 7

LIST OF BANKS

1. Scheduled Commerci'alABanks
SBland Associates .

|. State Bank offndia »
State Balﬁk ofBi}ianer and Jaipur

State Bank of Hyderabad
State Bank of Indore
State Bank of Mysore .
State Bank of Patiala'

State Bank of Saurashtra

I

State Bank of Travancore

Nationalised Banks

Allahabad Bank

—

2. Andhra Bank

3, Bank of India

4., Bank of Maharashtra

5. , ‘B.a_r‘lk of Baroda

6 Caﬁara Bank

7. Central Bank of India -

8. Corporation Bank

9. Dena Bank

10. Indian Bank

11, Indian Overseas Bank

12. Oriental Bank of Commerce AE
13, Punjab National Bank |
14. Punjab and Sind Bank

15. Syndicate Bank‘

16. Union Bank of India

17. United Bank of India

18. UCO Bank

19. Vijaya Bank

Kohata 700 OGN Tel, 2225-4671
71, Park Stresl, 6lh Floor, Kolkald -

9, Tel. . 011-2643-1602, 3054

_ p.gsA  BRadna Bazar Lane.
gA, Park Plaza, South Block,
Comer, 88, Nehru Place. New Dethi-110 04
W Floof. South Wing. 15, Khade

_.Registered  Office
Uity Projects Division
Deihi Office : 508-509. Skipie!
Chonnal Office ;. 'Kakam Towess -

7(x) 016,
2900,
¢ Navaz Khan Road, Nungambakkam. Chennat -

Visit us al © I\,Hp://www‘t'n'chno,(;o in

8318 56617-20, Fax: 033-2217-1167

Fux
Fax
E-mail - delh lechno@@techno.con

2205-4472, 3021 .2600,
Tel .
Fax : 011-2644-6098,

600 006, Tdl

{1)0-£225-4478
033.2021-4772

09444583817



2. Foreign Banks
I Banks.léfAmerica NA -~
2 Bani( of TQK};O Mitsubishi Ltd.
3 BNP Paribas
4 Calyon Bz’ir'lk'
5 Citi Bank N A.
6 ADeutsche Bank AG.
7 The Hongkong and Shanghai Bankmg Corporatxon Ltd.
8  Standatd Chartered Bank
9 UFJBank Ltd.
10 Sumitomo Mitsui Banking Corpor'mon
11 Societe Generale -
12 Barclays Bank
13 ABN Amro'Bank N.V.
14 Bank of Novascotia

3‘ Scheduled Private Banks .
ING Vysya Bank Ltd.
ICICI Bank Ltd. ~ -
HDFC Bank Ltd.
IDBI Bank Ltd

5 Axis Bank

—

E-G S )
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Annexure 13:

- | Illustratlon of the Bid
-.Evaluatlon/Computatlon of Levelised
Transmlssmn Charges




TECHNO ELECTRIC AND ENGINEERING CO. LTD.

4 Corporate Office & Electrical Division : :
2F & 3F, Park Plaza, North Block, 71. Park Street, Kolkata - 700 016, Tel.: 3021-3000, 98318 56617-20, Fax: 033-2217-1167

 ENGINEERS &
) CONSTRUCTORS @
x‘ LL&’\“S
’ o ' o | Annexure-13
A;
! " Tllustration of the Bid Bvaluation /Computation of Levelised Transmission
; ‘Charges
J
i (Print of Excel attached herein)
3
i
) ;
)
w

[,..,,,,,Rﬁgistared Office : P-46A. Radha Bazar Lane. Kohata 700 ®ay. | Tlel 9995.467%  2225-4472,  1021-2600. Fax (110-2225-4478
Uty projects Division : BA, Paik Plaza, Soulh Block, 71.. Park Siresl, Bh Flor, Kolkaa - 700 016, Tal . 3021-4700, Fax . 03330214772
! Oelh! Offica : 508-509, Skipper Comer, 88, Nofhru Place. New Delhi-110 019, Tel. : 011-2643- 1602, 1054-2900, Fax ; 011 26446098, E-mall : dolh lechno@techno.co.n
N Chonnai Office : Kakam Tawws. IV Tloor. Soulh Wing, - 15. Khawer ‘Navaz Khan Road, Nungambakkam, Chenvai - 600 006, Tel 0944583817

“! C Visit us at: Mip/fwww lechno.coin
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Year -Commencement "End Date of Non-Escalable Escalable
(Term of | Date of Contract Contract Year . | Transmissioh Charges Transmission
. |License) Year ‘(Rs.in Millions) Charges (Rs.in
Millions)
1 24-Apr-16 31-Mar-17 _ N
2 1-Apr-17 31-Mar-18. Same as Above
3 . 1-Apr-18 31-Mar-19 Same as Above
4 _ 1-Apr-19 © -31-Mar-20 Same as Above
5 1:Apr-20 31-Mar-21 Same as Above
6 1-Apr-21 -+ 31-Mar-22 Same as Above
7| - 1-Apr-22 +31-Mar-23 Same as Above
.8 1-Apr-23 -.31-Mar-24| Same as Above
9 1-Apr-24 31-Mar-25 Same as Above
10 1-Apr-25 31-Mar-26{- Same as Above
11 1-Apr-26 31-Mar-27 Same as Above
12 1-Apr-27 31-Mar-28 Same as Above
13 1-Apr-28 31-Mar-29 Same as Above
14 1-Apr-29 31-Mar-30 Same as Above
15 1-Apr-30 31-Mar-31 Same as Above
16 1-Apr-31 31-Mar-32 Same as Above
171" 1-Apr-32 31-Mar-33 Same as Above
18 1-Apr-33 .-31-Mar-34 Same as Above
19 1-Apr-34 "31-Mar-35 Same as Above
20 1-Apr-35 31-Mar-36 Same as Above
211 1-Apr-36 31-Mar-37 Same as Above
22 1-Apr-37 . 31-Mar-38 Same as Above
23 1-Apr-38 31-Mar-39(__- Same as Above
24 1-Apr-39 31-Mar-40|- - Same as Above
25 1-Apr-40 -31-Mar-41 . Same as Above
. 26 1-Apr-41 31-Mar-42|__. Same as Above
27 1-Apr-42 31-Mar-43 Same as Above
28 1-Apr-43 31-Mar-44 Same as Above
- 29 1-Apr-44 31-Mar-45 Same as Above
30 1-Apr-45 31-Mar-46 Same as Above
31 1-Apr-46 31-Mar-47 Same as Above
32 1-Apr-47 31-Mar-48[ - Same as Above
33 1-Apr-48 31-Mar-49 Same as Above
34 1-Apr-49 '31-Mar-50 Same as Above
35 1-Apr-560 ' 31-Mar-51 Same as Above
36 - 1-Apr-51|35th anhiversary of Same as Above
theSchedule COD

*Kindly Ensure that the following is adhered to while filling the bid

1] Ensure 36 values for Column G

-2) Only One (1-)_'Valué for Column H, unless firm Transm
3) In the likely situation of Bidders quoting firm Transmission Charges, the single value for the

Quoted Escalable Transmission Charges should be filled as Nil..

4) Charges quoted for the first-Contract Y
the immediately preceding 4 April from t
March.
5) Charges quoted for the
preceding 1 April to"the date of twenty-fifth ann
[immediately sqpceeding 31 March.

ission Charges are quoted.

ear wo'ul_dy be the charges applicable for the period from
he Scheduled COD till the immediately succeeding 31

?Jast Contract Year would be the charges applicable from immediately
iversary of the Transmission License till the

o

224



lhﬁportant Dates and Tlme Period Factors

Zero Date (Publication of RFQ)
Selection of TSP & Issuance of LOI
Effective date of TSA  *

Time to Assumed Date of Commissiong '
.(i.e. Time in months from Effective Date)

Assumed Date of Co'n.wlﬁwissioning (Stért of Contract:Y'ear 1)
End of Cvon_tr'.act Yeérj

Time Period of Cont‘fact'Yegr 1

35th Anniversary of the License (End daté Last Contract Year.) »
Start Date of Last Contract Year |

Time Period of Last Contract Year’

23-Jan-13
26-Sep-13
25-Ocl-13

30 months

24-Apr-16

31-Mar-17
0.936 years

23-Apr-51

" 1-Apr-51

0.061 years
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Annexure 13 A

TNlustration for Ap"p“licabl:é Board

Resolution Requirements under Clause

2.14.1.1




, . -~ o 40
TECHNO ELECTRIC AND ENGINEERING CO. LTD.
« 22

—

Corporate Oftice & Electrical Division : .

oF & 3F, Park Plaza, Norlfr Block, 71. Park Street, K Fax :033-2217-1167

olkala - 700 016,4 Tel : 3021-3000, 90318 56617-20,

l Annexure — 134 ‘

d Resol'ution' Requix"ements under Clause
2.14.1.1

a Illustratidn for‘applicable Boar

f._ _Begistered Oflice

. p.46A, Radnha Bazar lLane
"7 Ulllty Projects Division: : 64, Park Plaza, Souh Block,
- Dainl Office : 508-509. Skippe( Comer: 88.

Chennal Office : “Kakani T('NIIXSH; ‘W Floar, South Wing

SA

Kokata -

Nohru Placa, New Deli-11

700 004, Tel. . 2225-467}
71, Park Street 6th Floor. Kolkata -

vigh s at : hitp://www lechno.co i

0 019, Tel. : 011-2643-1602, 3054-2000, Fax : 01 1-2644-6098, E-mal
15, Khader Navaz Khan Road, Mungambakkarm. Chernal -

- . — - N _ R -
Investor in the Entities (other W Applicable Board Requirement of
TSP than Bidder) - " Resolutions Undertaking (Annexure
'  whose R 10A)
K credentials
| (finaricial and/or
i | technical) used -
‘ by the Bidder for
) meeting RFQ -
o : criteria :
TE Bidder  himself | None a) Format | of Annexure 8 — | None .
: for 100% equity Resolution* 1 and 4 from the
) Bidder .
. . X ' N
| Bidder. . himself | Affiliate and/or | a) Format 1 of Annexure 8 — | Yes, by either Technically /
for 100% equity | Parent Company Resolution* 1 and 4 from Financially Evaluated
[ : ‘| andfor  Ultimate | the Bidder : Entity(ies)
Parent R Affiliate(s) whose
Pk b) Format 2 of credentials have been
; Annexure 8 by either used, or Ultimate Parent.
; Technically / Financially
Evaluated Entity(ies) whose Provided, if the Bidder
; credentials have been used, himself is the Ultimate
or Ultimate Parent. ' Parent, then the
= o undertaking need not be
Provided, if the Bidder provided.
”» himself is the Ultimate.
| parent, then Format 2 need
o | not be provided. - -
Bidder himself + | INone a) FFormat 1 of Annexure 8 — | None
others (Affiliate Resolution* 1,3and ‘
‘andfor ~ Parent "4 'from the Bidder.
Company and/or _ o
Ultimate Parent) “b) Format 1 of Annexure 8 -
in aggregate ‘Resolution* 1 from the
holding  100% Affiliate and/or Parent
equity | -and/or Ultimate Parent
. - o investing in the equit
Bidder himself + Affiliate  and/or | a) Format | of Annexure.8 ~ Yes, by either Parent/
others (Affiliate | Parent Company Resolution* 1, 3 and 4 from Affiliate(s) whose
and/or parent | and/or Ultimale | the Bidder. credentials have been
Company and/or | Parent L used, or Ultimate Parent
Ultimate Parent) |- b) Format 1 of ' e
1 in aggregate | Annexure 8-
LR‘gsolution*__l_ﬂan_t_he .

“ -".,:‘ LA
$03-2225-4476

2925.4472,  3021-2600. Fax

Tel. .

n



T the |
- Investor in the

. Entities (other
_-'than Bidder)
whose

. credentials
I '(t'mancial and/or
technical) used

by the Bidder for
“meeting RFQ

"criteria

plicable Board
Rgsolutions '

AP

Affiliate and/or Parent -

and/or Ultimate Parent
investing in the equity -

c) Format 2 of Annexure 8
by either Parent I
Affiliate(s) whose
credentials have been -

used and for Ultimate Parent

, investing in the equity

Requirement of
Undertaking (Annexure
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Annéimfre 14:

© FORMAT OF DISCLOSURE

231



TECHNO ELECTRIC AND ENGINEERING CO. LTD.

Corporats Office & Electrical Divlision : ot v . .
2F & 3F, Park Pl;za, North Block, 71. Park Street, Kotkata - 700 016. Tel : 3021-3000, 98318 56617-20, Fax : 033-2217-1167

- 3 L ‘ .Annexure — 14
. Disclosure
' We hereby declare that the following companies with which we/-have direct or indirect relationship
5 are also separately participating in this Bid process as per following details
S. No. Name of the Company - -+ Relationship
- . | Nil _ N
} - -
/. 3. | Nil _— T
/. A _ ' ' .
‘ Further we confirm that we don’t have any Conflict of Interest with any other company participating
& in this bid process. - ’ ‘
‘ : - ”lO'h'behalf of Techno Eljec"tri'c and' Ehgineering Company Limited for project
‘, : e ~° “Transmission System for Patran 400 kv S/8”
b j L SR - CERTIFIED AS TRUE

Name: P, P. Gupta
Designation: Managing Director

Signature:

Kokata 700 00V, Tel  2225:467) D905.4472. 021-2600,  Fax O0-0225-4478
, 71, Pak Steel, Blh Floor, Kidkata - 700 016, Tel . 30214700, Fax . U'.&'}SO'Z\-‘Sm
88, Nehru Place, New Dehi-110 019, Tel. : 011-2643-1602. 3054-2000, Fax : 011.2644-6098, E-mai : defte \edm@lcdvpmm

¢ IV, Floor, South Wing. 15, [hader -Navaz Khan Road. Nungambakiam, Ghennai - 600 006, Tel (0444583817
: | Visit us at: hitpi/aww.1eching.co.in
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Check Llst for response to RFP submlssmn
requlrements




i

TECHNO ELECTRIC AND ENGINEERING CO. LTD.
1 Corporate Office & Electrical Division; . o 2 4
2F & 3F, Park Plaza, North Block, 71. Park Sireet, Kolkata - 700 016.- Telv - 3021-3000, 98318 56617-20, Fax: 033-2217-1167

;  ENGINEERS &
} CONSTRUCTORS -

Annexure — 15

M

‘Checldist for Reéponse to RFP s'ubmission. requirements

Response to RFP Submission Requirements. Response
R . Yes / No
A. | Envelope — I (Non-Financial Bid)
1. Bid Bond in the prescribed format at Annexure 2 YES
2. Board rgs’olutioné as per the prescribed formats enclosed in Annexure 8 (and as
per the illustrations in Annexure-13 of this RFP) "
‘o From the Bidding Company (and from any investing Affiliate / Parent /
Ultimate Parent committing 100% in aggregate of the equity requirement YES
for the Project as per format 1 of Annexure 8
¢ Board resolutions from each of the Consortium Member of the Bidding
Consortium (and any investing Affiliate/Parent/Ultimate Parent) together NOT
committing to one hundred percent (100%) in aggregate of equity APPLICABLE
requirement for the Project, in case Bidder is a Bidding Consortium —
Format-1 of Annexure-8 ' .
o Board resolutions as per Format 2 of Annexure 8 for total equity
investment commitment from the Technically / Financially Evaluated
Entity(ies) whose technical / financial credentials had been considered for YES
the purpose of meeting Qualification Requirements as per the RFQ OR
from the Parent Company or the Ultimate Parent Company (as applicable)
3, Bidder’s Undertakings 4 . N
o Bidder’s undertaking as per format 1 of Annexure 6 YES
s Details of Equity Investment in the Project as per format 2 of Annexure 6 YES
4. Covering Letter as per the format at Annexure 9 of this RFP YES
5. Power of Attorney B : ‘
e Format | of Annexure 10 by the Bidding Company / Lead Member of the YES
~ Bidding Consortium (as applicable) in favour of its representative
» TFormat 2 of Anngxure 10 by each of the other Members of the Consortium NOT
(in case of the Bidding Company being a Consortium) in favour of the APPLICABLE
Lead Member A B
6. Format of Undertaking for Equity Investment ' .
e by the Technically / Financially Evaluated Entity / Ultimate Parent
Company (as applicable) for equity investment, in case of failure to invest YES
in part or full, by the Bidder or the Consortium Member in case the
Selected Bidder is a Consortium) in the prescribed format at Annexure 10A N
— : ; — IR

3 R
- ‘.":57'
Registered Offlce : P-46A. Radha Bazar lLane. Kokata 700 001" Tel. = 22054671 2225-4472. 23021-2600, . 33:2225-4478

Uty Prolects pivision : 64, Park Piaza, Soth Block, 71, Park Stieol, 6 Floor, Kolkala - 700 016, Te. - 0214700,
Ihi Office 1 508-608, Skipper Comer, 88, Nohn-Place, New Dolh-110 019, Tel. : 011-2643-1602, 2054-2900, Fax : 011-2644-6098, E-mall: o 004583817

nal Office : 'Wakani Towers, NV Floor. South Wing, 15, Khader Navaz Khan Road, Nunparbakkam. Chennai - 600 006,
' ‘ Visit us al : hitp:/iwww.technio.co.in



_ Hlesponse to RFP Submxssxon Reqmrements ' Response
; ' ’ Yes /No
ke 7. Format for. Dlsclosure by the Bxddmg Company or by each Member of the
: YES
N Consortium (as applicable) :
E B. | Envelope = II (Financial Bid)
i o Financial Bid as per format at Annexure-4, duly signed as YES
p—~"—’_" - - . L - E - VR — ORI i e
s - Name and szgnature of aurhorzzed pe;son in, whose name power of arrorney / Board resolutton as per

Clause 2.14.1.1 is issued.

Signature of authorized pex"sén .

Name: Ashok Shah
_ Demgnaﬂon Sr. Deputy General Manager (Commelcxal)

Date: 30 0. QOJZs

._ Company rubbé'r stamp

s s
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“O'RIGINAL” M 15

-~ REQUEST FOR PROPOSAL

o e

“Bid for selection of Transmission Service Provider to
-establish Transmission System for:

‘o "‘Pétran 400 kV Sub-station”

" Name of the Bidder:

Tec'hn_o,“Ele'étric and_..En,gineering Company Limited

‘Dué; for openinlg.‘o'."n October 10, 2013

Envelope II: “Financial Bid”

Address:

TECHNO ELECTRIC AND ENGINEERING COMPANY LIMITED

Reglstered thce

P46A Radha Bazar Lane Kolkata 700 001, India




Annexure 4:

~ FINANCIAL BID




TECHNO ELECTRIC AND ENGINEERING C0.288B.

Corporate Office & Electrical Division :
2F & 3F, Park Plaza, North Block, 71, Park Street, Kolkata - 700 016, Tel : 3021-3000, 98318 56617-20, Fax:033-2217-1167

B ENGINEERS & : _ .
“i CONSTRUCTORS ' ' U :

/ o o . .| Annexure - 4

Financial Bid

’ - : ‘ : Date: 10.09.2013

SubJect Fmancnal Bid in respect of Bid for selection of TSP for the “Transmission System for
Patran 400 kV S/S” -

'Ouoted Transmission Charges

[BPC to fill in the Scheduled COD for the Project and respectlve years in Columns 2 and 3]

'YEar ‘ L I \ Qlll?gtcea(:alg?en ) Quoted Es'ca‘lable
| (Term of Commencement Date " End Date of Transmission Transmission
License) of Contract Year Contract Year Charges (in Ru Charges
. i : : 5 PeeS | (in Rupees Millions)
Millions)
g (1) 2) 3 C)) )
' | 24-April-2016 3[-March-2017 213.00 4.71
2 . I-April-2017 3.1-March-2018 1 220.00 Same as Above
3 [-April-2018 " 31-March-2019 1 252.50 Same as Above
4 1-April-2019 3 [-March-2020 282.73 Same as Above
5. 1-April-2020 " 31-March-2021 299.95 Same as Above
6 ~ 1-April-2021 _31-March-2022 299.95 Same as Above
7 1-April-2022 31-March-2023 299.95 Same as Above
8 1-Apri-2023 .3 1-March-2024 299.95 Same as Above
9  1-April-2024 31-March-2025 299.95 Same as Above
10 1-April-2025 31-March-2026 - 299.95 Same as Above
8 1-April-2026 -31-March-2027 299.95 Same as Above
12 1-April-2027 ‘31-March-2028 299.95 Same as Above
13 [-April-2028 31-March-2029 299.95 Same as Above
14 1-April-2029 - 31-March-2030 299.95 Same as Above
15 1-April-2030 31-March-203 | 299.95 Same as Above
16 1-April-203 | 31-March-2032 237.98 Same as Above
17 U 1-April-2032 31-March-2033 - 23742 Same as Above
18 [-April:2033 31-March-2034 236.82 Same as Above
19 . 1-April-2034 31-March-2035 236.19 Same as Above
20 [-April-2035 31-March-2036 255.52 Same as Above
21 -1-April-2036 J1-March-2037 254.81 | Sameas Above
22 - [-April-2037 31-March-2038 254.06 Same as Above
23 [-April-2038 -March-2039 253.36 Same as Above
<
Registorod Otfico P46A Radha Bazar Lank, Kolk ala - 00, - Tal P225-4671 22254472, 021.260%), Fax 22254470

Uity Projoctn Division : 6A, Park . Plaza, South Block, 7,[‘ Park" Sheat, 6th Foor, Kohala - 700 016, Fel. - 30214700, Fax  (033-00214772
Deihi Offica : 508-509. Skipper Comex. 88, Mobru Place. NewDeN-HOO!Q Tol. - 011-2643- 1602, 3054-2000, Fax  011-2644-6008, E-mad  dedt tochno @ kachno.co.n
Chonnai Office : Kakany Towem WV Flor South Wing. 15, Khader Navaz Khan Road, Nungambakkam. Cherna - 600 006, Tel 09444580817

Visit us uf th Iwww.lechno.coin
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I-April-2051

 23-April-2051

var | oo CEicuae | Qusted Escaate |
Commencement Date End Date of . Transmission
gizr:s;’)f of Contract Year - | | Contract Year Cl;f:rar;im.w;lon Charges
‘ . R I%m“g‘;‘s) “PeeS | (in Rupees Millions)
|24 bl-Ap'ril-'2039 ' 31-March-2040 ° 252.41 Same as Above j
25 I-April-2040 31-March-2041 251.52 Same as Above
26 1-April-2041 31-March-2042 260.57 Same as Above
27 1-April-2042 31-March-2043 ' 259.57 Same as Above |
28 1-April-2043 - 31-March-2044 .258.50 Same as Above i
29 1-April-2044 31-March-2045 © 257.38 Same as Above
30 1-April-2045 . 31-March-2046 256.18 Same as Above
31 1-April-2046 31-March-2047 1254.92 Same as Above
32 1-April-2047 31-March-2048 - 253.58 Same as Above
33 I-April-2048 31-March-2049 252.16 Same as Above j
34 . 1-April-2049 _-*31:March-2050- 250.66 Same as Aboveﬁ
35 1-April-2050 .. 31-March-2051 249.07 Same as Above j
249.00 Same as Above ]

_ Name and signature of authorized
as per Clause 2.14.1.1 is issued

* Signature of authorized person

Namie: Ashok Shah

- Designation: Sr. Deputy General Manager (Commercial)

Name of the Company: Techno Electric-and E‘ngineering Company Limited

Date: 10.09.2013

~ Company rubber stamp

person in whose name power of attorney / Board resolution

(ol
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‘Schedule : 11
Contract Performance Guarantee
('To be on non-judicial stamp paper of appropriate value as per Stamp Act
- relevant to place of execution. Foreign entities submitting Bids are required
to follow the applicable law.in their country. To be provided separately in the

riame of each of the Long Term Transmission Customer(s), in proportion to
tht_vajrzAIIocated, Project Capacity as provided in Schedule 1 of this document)

“In"¢onsideration of the ......................[Insert name of the Selected
. Bidder or Lead Member in case of the Consortium, with address] agreeing to
undertake the obligations under the TSA dated .......... and the other RFP
Project Documents:and PFC  Consulting Limited and Patran
Transmission Company Limited, agreeing to execute the Share Purchase,
. Agreement with the Selected Bidder, regarding setting up the Project, the
il [insert name and address of the bank issuing
the guarantee and address of the head office] (hereinafter referred to as
“Guarantor Bank”) hereby agrees .- unequivocally, irrevocably and
unconditionally to pay to ....:iv.ieerveeeen . [INsert Name of the Long Term
Transmission Customer] at ........................[Insert the Place from the
address of the Long Term Transmission Customer indicated in the TSA]
forthwith on demand in writing from ©.ivoocvvvcviiereni o [Name of the
Long Term Transmission Customer] or any Officer authorized by it in this
behalf, any amount-. up to and not exceeding  Rupees
.. crofes only [Insert the amount of the bank
“guarantee in respect of the Long Term Transmission Customer as per the
“terms of TSA separately to each Long Term Transmission Customer in the
_ratio of Allocated Project Capacities as on the date seven (7) days prior to
the Bid Deadline] on behalf of M/s. ..o [Insert
“name of the Selected Bidder].

This guarantee shall be valid and birllding‘on the Guarantor Bank up to and

including and shall not be terminable by notice or any
change in the constitution of the Bank or the term of the TSA or by any other

reasons whatsoever and our liability hereunder shall not be impaired or
discharged by any extension of time or variations or alternations made,

e M"w'mpége 141 of 149 |

A —
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" .Transmlssmn Company Limited, ROTIRT
the Selected Bidder] and/or any other person. The Guarantor Bank shall not

grven or agreed with or without our knowledge or consent, by or between
parties to the respective agreement.

Our liability under thrs Guarantee is restricted to Rupees ..........
Crores (Rs. ... ) only Our Guarantee shall remarn in

force until . e ‘ . ...[Insert the date of validity of
the Guarantee as per Artrcle 3 1 2 of this TSA]. The Long Term
Transmission Customier shall be entitled to invoke this Guarantee up to thirty
(30) days of the last date of the validity of this Guarantee.

The Guarantor Bank -hereby expressly agrees that it shall not require any
proof in addition to the written demand from the Long Term Transmission
Customer, made in any format, raised at the above mentioned address of
the Guarantor Bank, in order to make:the said payment to the Long Term

Transmission Customer.

The Guarantor Bank shall makepayment hereunder on first demand without

restriction or conditions and notwithstanding any objection by Patran
[Insert name of

require the Long Term Transmission Customer to justify the invocation of
this" BANK GUARANTEE, nor shall the Guarantor Bank have any recourse

- against the Long Term Transmrssron Customer in respect of any payment

made hereunder '
THIS BANK GUARANTEE shaII be interpreted in accordance with the laws

'_oflndla .
The Guarantor Bank represents that this BANK GUARANTEE has been

established in such form and with such content that it is fully enforceable in
accordance with its terms as agarnst the Guarantor Bank in the manner

provided herein.

THIS BANK GUARANTEE sha!l not be affected in any manner by reason of
merger, amalgamation, restructurlng, liquidation, wrndrng up, dissolution or
any other change in the constitution of:the Guarantor Bank.

TS

Page 142 of 149 |

Patran Transrmssron Company Limited -

Q“:FT'

.

~——
—




Transmission Service Agreement? )
p4

This BANK GUARANTEE shall be a primary obligation of the Guarantor
- Bank and accordingly the Long Term Transmission Customer shall not be
obliged before enforcing this BANK GUARANTEE to take any action in any
court or arbitral proceedings against -Patran Transmission Company
Limited or the Selected Bidder, to make any claim against or any demand
on Patran Transmission Company Limited or the Selected Bidder or to
give any notice to Patran Transmission Company Limited or the Selected
‘Bidder or to enforce any security held by the Long Term Transmission
“Customer or to exercise, levy or enforce any distress, diligence or other
process against Patran Transmission Company Limited or the Selected

Bidder or.TSP, as the case may be.

The Guarantor Bank acknowledges that this BANK GUARANTEE is not
personal to the Long Term Transmission Customer and may be assigned, in
whole or in part, (whether absolutely or by way of security) by Long Term
Transmission Customer to any entity” to whom the Lead Long Term
Transmission Custorner is entitied to_assign its rights and obligations under

the TSA.

The Guarantor Bank héreby agrees and adkhowledges that the Long Term
Transmission Customer shall have a right to invoke this Bank Guarantee
either in part or in full as it may deem fit.

Notwithstanding anything contained hereinabove, our liability under this
Guarantee is restricted to. Rupees Crores (Rs.
‘ ) only and it shall remain in force until

el [Date to be inserted on the basis of Article 3.1.2 of this
‘TSAJ, with an additional’ claim period of thirty (30) days thereafter. This
BANKGUARANTEE shall be extended from time to time for such period, as

may be desired by ... v [Insert name of the
Selected Bidder or Lead Member in case of the Consortium]. We are liable
to pay the guaranteed amount or any part thereof under this Bank
Guarantee ‘only if the Long Term Transmission Customer serves upon us a

written claim or demand.

In witness where of:

e LB
(.

I e B

—
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Signature ............ T .

Name: v UUUUEUTURRRO e

Power of atterney NO.. ...

For:
e [Insert.Name of the Bank]

Ba".riker's Seal ahd Full Addréss, ihc'luding mailing address of the Head
. Office ' e ‘

1S

e o

" Page 144 of 149 |
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Schedule : 12

SUPPLEMENTARY AGREEMENT
- BETWEEN
" . . [Insert name of the TSP)
"AND. |

:[l’nsert name of the new Long Term Transmission
Customer 1]

............................

[Insert name of the new Long Term Transmission
Customer 2],

..... [Insert name of the new Long Term Transmission Customer n]

THIS SUPPLEMENTARY AGREEMENT entered into on ....... [Insert date]
[lnsert day] of v, ...[Insert month] in
~ [Insert . year] by and between,

[Insert name of the Transmission Service

.-.AProwder] (ncorporated under the Companies Act, 1956, having its registered
office at . . (here in after referred to as Transmission Service

- Provider or "TSP" WhICh expression shall uriless repugnant to the context or
“meaning thereof inclide its successors, and permitted assigns) as Party of the

first part,

AND

. [insert name of the new Long Term Transmission Customer ‘1]

having its registered office at................ [Insert address of the new Long Term

Transmission Customer 1] and having an Allocated Project Capacity as
specified in the Table 2 of this Supplementary Agreement, (which expression

sy

e @ L
o N

——
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shall unless repugnant to'the context or meaning thereof include its successors,
and permitted assigns) as Party of the second part,

iior... [Insert name of the new Long Term Transmission Customer ‘2]
having its registered office-at................ [Insert address of the new Long Term
Transmission - Custonier 1] and having an Allocated Project Capacity as

~specified in the Table 2 of this Supplementary Agreement, (which expression
shall unless repugnant to the context or meaning thereof include its successors,

and p_ermitted assigns) as Party of the third part,

- e

[Insert name of the new Long Term Transmission Customer ‘n’]

................

J having its registered office at..ioo....... [Insert address of the new Long Term

: - Transmission Customer1]- and having an Allocated Project Capacity as

g Lo specified in the Table 2 of this Supplementary Agreement, (which expression,
Cy . shall'unless repugnant to the context or meaning thereof include its successors,

| ~-and permitted assigns) as Party of the nth part.

g ~ WHEREAS:

A. The TSP has executed the TSA " with the existing Long Term
Transmission Customers as listed out in Schedule 1 of the TSA.

ransmission Customers as listed out in

B. The existing’ Lor']g.' Term Tre

.. “ ' . '
Schedule 1 of the TSA have executed the TSA with the TSP.

ssjon Service to the existing
the terms and conditions of

) / . C. The TSP has agr’eed' to brdvide the Transmi
Long Term Transmission Customers as per
the TSA.- .+~ :

D. The Allocated Project»Cébacity of the existing Long Term Transmission
[Insert date] is as detailed below.

Customers as on this date......

s,

Table : 1

l_‘Piat_ran Tra néhjjiégaliﬂc_gn_w_pa ny Limited
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SI; No. Name of the exnstlng Long Term Allocated Project
Transmlssmn Customers Capacity (in MW)
1
2
5

E. The existing Long Term Transmission Customers have agreed, on the
terms and subject to the conditions of the TSA, to use the available

transmission capacity . of the Project and pay TSP the Transmission
Charges as deternined in accordance with the terms of the TSA.

NOW THEREFORE THIS AGREEMENT WITNESSETH as under:

' 1) The new Long Term TransmISSIon Customer(s) and their Allocated
Project Capactty as on this date.... [Insert date] are as detailed

~ below:
- "Table 2:
SI. No.- Name'; of ‘the new Long Term |Allocated  Project
“ Transmission_Customer(s) _ Capacity (in MW)
1
o *
3

[R:gt_ran T{ran{s’rﬁi:s__g_i(;rvl_Com‘pany Limited. |
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2) The new Long Term Trans‘mission‘Customer(s) have been granted
long term open access from the CTU/STU, as the case may be, and
are beneficiaries to the Project. ’

© 3) The new Long Term Trahsmission Customer(s) agree to the terms
and conditions laid down in the TSA, to use the Project and pay the
TSP the Transmission Charges as determined in accordance with the
terms of the TSA and the provisions of this Supplementary

Agreement.-

4) ThéETSP agrees to provide the Transmission Service to the new Long
Term Transmission Customer(s) as per the terms and conditions of
the TSA. S

.5) " All terms and conditions of the TSA between the TSP and the existing
Long Term Transmission Customers (as listed out in Table 1 of this
Supplementary Agreement) shall apply, mutatis mutandis without any
change, to the new Long Term Transmission Customers (as listed out
in Table 2 of this Supplementary Agreement)

IN WITNESS WHEREOF'the parties have executed these presents
through their Authorised Representatives ’

WITNESS:
Table 3:
WITNESS
. Signat‘ure: : , L For and on behalf of ..........
: [insert name of the TSP]

NAME: wvvvees i aer e aesaaes

/
C ‘Q bue ;4{/

"7 “page 148 0f 148

any Limited,
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;‘):

N :  DESIGNALION: .. oo v e,

i 2. Signature: -

K o Name: ..o

o |  DESIGNALION: v eviter e e

;e ,

.. 3. Signature:

E ' T NGB! e
Designation: .......cccoovivieeriiinnn

“n Signature: " .

I3
¥
t
4
et
h

[_fsatran Transﬁfsgion' Company Limited

NAME: oot e

Designation: ......c..occiviiiiiiin

TS,;,"

For and on behalf of ..........
[Insert name of the new
Long Term Transmission
Customer 1]

For and on behalf of ..........
[Insert name of the new
Long Term Transmission
Customer 1]

For and on behalf of ..........
[Insert name of the new
Long Term Transmission
Customer n]

A | zqa / / %‘jiw A‘
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Aparajita Upadhyay

To: Lokendra Singh Ranawat; Pinkesh Kumar; Aditya Kislay
Cc: Saurav Kumar Jha
Subject: RE: Augmentation Work under GPTL (Prithla S/s), Kallam PS, PTCL (Patran S/s) -

Signing of Concession Agreement

From: Jasbir Singh {STT&R &8} <jasbir@powergrid.in>

Sent: 09 February 2023 13:59

To: Lokendra Singh Ranawat <Lokendra.Ranawat@indigrid.com>

Subject: RE: Augmentation Work under GPTL (Prithla S/s), Kallam PS, PTCL (Patran S/s) - Signing of Concession
Agreement

Mail from External Sender - be careful with Links, Attachments and Responses.

Dear Sir,

The draft Concession Agreement is under approval with MoP. The same shall be forwarded to you
upon approval for signing.

Regards

Regards,

Jasbir Singh
CGM(CTUIL)
9650894944

From: Lokendra Singh Ranawat <Lokendra.Ranawat@indigrid.com>

Sent: 09 February 2023 11:13

To: Jasbir Singh {STHER &8} <jasbir@powergrid.in>

Subject: Augmentation Work under GPTL (Prithla S/s), Kallam PS, PTCL (Patran S/s) - Signing of Concession
Agreement

Warning: This email has not originated from POWERGRID. Do not click on attachment or links unless sender is
reliable. Malware/ Viruses can be easily transmitted via email.

Dear Sir,

This has reference to the projects awarded under Regulated Tariff Mechanism (RTM) to various SPVs of IndiGrid as
detailed below:

Sr. Name of Scheme Scope / Implementing | CTUIL LOI
No. Agency

1




1. | Requirement of 220 kV line bays (GIS) at | Gurgaon Palwal Ref. C/CTU/AIOO/6%™ 2 50
400/220 kV Prithla (GPTL) S/s Transmission Ltd. CCTP dated 24" June

2022.

2. Augmentation of transformation capacity | Consortium of IndiGrid | CTUIL/OM/07 dated
at Kallam PS by 2X500 MVA, 400/220 kV 1 Ltd. (lead member) 15™ November 2022
ICTs (3™ & 4™)along with 220 kV bays for | and IndiGrid 2 Ltd.
RE Interconnection

3. Augmentation of Transformation Patran Transmission C/CTU/AI/00/9t" CCTP
Capacity by 1X500 MVA, 400/220 kV ICT | Company Limited dated 28" November
(3") at 400/220 kV Patran (GIS) S/s (PTCL) 2022

The above mentioned Implementing Agencies are directed to enter into a concession agreement with Central
Transmission Utility of India Ltd (CTUIL) for implementation of aforementioned schemes through respective
agencies. In view of the same, would request you to kindly guide us regarding the probable timelines towards
execution of such concession agreement with CTUIL.

Please guide us on the matter and way forward.
Thanks and Regards

Lokendra Singh Ranawat

Head Regulatory | IndiGrid

M: 9311279183
www.indigrid.co.in

Disclaimer: The contents of this e-mail message and any attachments are confidential and are intended solely for
the addressee. If you have received this transmission in error, please immediately notify the sender by return e-mail
and delete this message and its attachments. Any unauthorized use, copying or dissemination of this transmission is
prohibited. Neither the confidentiality nor the integrity of this message can be vouched for following transmission
on the Internet.

ST : F§ AT GIaRIAT 35 GIarcaTaT A9 T ercf ganrT anfae & f3a http://apps.powergrid.in/Disclaimer.htm 9T 3&T ST FHATE 1
Disclaimer: This e-mail is governed by the Disclaimer Terms & Conditions of POWERGRID which may be viewed at http://apps.powergrid.in/Disclaimer.htm
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Xk ) Nz
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Nk HURe ggar @&« U40101DL2012G0I1246421 J\J}i
_A.‘ ~, - -
N)I Patran Transmission Company Limited ,h}l
- L
AT 2N
3@’}7 e =, &wa arferfas, 1956(1956 BT 1) & Sicia e I~ Qv &l )ﬂl
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AN Certificate for Commencement of Business AX
x}] Pursuant of Section 149(3) of the Companies Act, 1956 ‘\'};7
g T
4'\ Corporate Identity Number : U40101DL2012G0I1246421 4’“
&k I hereby certify that the Patran Transmission Company Limited which was L\E
4,\\ incorporated under the Companies Act, 19356(No. 1 of 1956) on the Nineteenth ?'{N
"}j day of December Two Thousand Twelve , and which has this day filed or duly "92'
%N verified declaration in the prescribed form that the conditions of the Section ?)‘:
*} 149(2)(a) to (c) of the said act, have been complied with and is entitled to {}
bt commence business. A
21\ 2\
Q}& Given at Delhi this Fourth day of February Two Thousand Thirteen. j;;l
R 7
,x}j : %RoWn ".\"}Z
3‘; Registrar of Companies, National Capital Territory of Delhi and Haryana !{}%‘
PALLS R RER, LT T & oetl 98 R ﬂi
N 2N

*Note: The corresponding form has been approved by Tiainla -, Assistant Registrar of Companies and this certificate )
41\ has been digitally signed by the Registrar through a system generated digital signature under ruie 5(2) of the ﬁ}j
YN Companies (Electronic Filing and Authentication of Documents) Rules, 2006. ‘r‘NF'
i The digitally signed certificate can be verified at the Ministry website (www.mca.gov.in). ‘

,h}é T IR @ G Ao 7 STerel TNER Bl i : )X}/
Z{N Mailing Address as per record available in Registrar of Companies office: = Z{er
¥ Patran Transmission Company Limited g g w
.h,/;. URJANIDHI, FIRST FLOOR,1 BARAKHAMBA LANE, CONNAUGHT PLACE, ? ,.\LI
ZN' NEW DELHi - 110001, 4{(

Delhi, INDIA
Nz Wz Xhr N X X W X Nz X X X X X X Nz X g
T HE T T HE A AT FE AT HE 7 HE AT HETE HE

CERTIFIED TRUE COPY
PATRAN TRANSMISSION COMPANY LTD.

Difector
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%}i PIGRC TeaTT W& . U40101DL2012G0I246421 2012 - 2013 352
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[6:' Patran Transmission Company Limited ] f{\
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N 3
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U A<
Xz Form 1 Xz
N . . 2N
Certificate of Incorporation k
A . l{\
Corporate Identity Number : U40101DL2012G01246421 2012 - 2013
QLO%, | hereby certify that Patran Transmission Company Limited is this day incorporated %
HN under the Companies Act, 1956 (No. 1 of 1956) and that the company is limited.

<
'\4 Given at Delhi this Nineteenth day of December Two Thousand Twelve.
Z

. Registrar of Companies, National Capital Territory of Delhi and Haryana &3 ('2.
AN LN NS eRgenr AN
’{ @HH | HIRGIR, ¥ %.E IR & F ot UG BIRGTEN "{i

g‘(}j *Note: The corresponding form has been approved by PREMLAL BHANJURAM MALIK, Deputy Registrar of ‘.{}
Companies and this certificate has been digitally signed by the Registrar through a system generated digital signature = 4»
l{\ under rule 5(2) of the Companies (Electronic Filing and Authentication of Documents) Rules, 2006. [{\\

‘} The digitally signed certificate can be verified at the Ministry website (www.mca.gov.in). /
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%}é Mailing Address as per record available in Registrar of Companies office: g 3 %’i—‘-‘
’{‘ Patran Transmission Company Limited \ {
Nkz URJANIDHI, FIRST FLOOR,1 BARAKHAMBA LANE, CONNAUGHT PLACE, x\}z
7;{‘ NEW DELHI - 110001, f\
{ Delhi, INDIA {
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
Everest, 100 Marine Drive, Mumbai, Maharashtra, India, 400002

Corporate Identity Number: U40101MH2012G0I1357938

SECTION 13(5) OF THE COMPANIES ACT, 2013
Certificate of Registration of Regional Director order for Change of State

M/s PATRAN TRANSMISSION COMPANY LIMITED having by special resolution altered the provisions of its Memorandum of
Association with respect to the place of the Registered Office by changing it from the state of Delhi to the Maharashtra and such
alteration having been confirmed by an order of Regional Director bearing the date 15/03/2021.

| hereby certify that a certified copy of the said order has this day been registered.

Given under my hand at Mumbai this Twenty fifth day of March Two thousand twenty-one.

DS Ministry
of Corporat
Affairs 23

Anil Bhagure

Registrar of Companies
RoC - Mumbai

Mailing Address as per record available in Registrar of Companies office:

PATRAN TRANSMISSION COMPANY LIMITED

UnitNo 101, FirstFloor, Windsor,Village KoleKalyan, Off CST Road, Vidyanagari
Marg, Santacruz (East),, Mumbai, Mumbai City, Maharashtra, India, 400098




MEMORANDUM OF Assochixnnexure P2§ 4

OF
PATRAN TRANSMISSION COMPANY LIMITED

1. Name of the Company The name of the company s PATRAN TRANSMISSION
COMPANY LIMITED

I, Registaned Offjca *The registored office of the Company will ba siluated in
- the State of Makarashira within e jurisdiction of e
Registrar of Companies of Mumbal

. Ohjects The objects far which the company is established are:

A MAIN OBJECTS TO BE PURSUED BY THE COMPANY
ON ITS INCORPORATION ARE:

1, To develop Power Systein  To plan, promate and develop an Integrated and efficiant
Netwark power fransmission system netwerk In all its aspecls
including planning.  investoation, research, design and
angingzring, preparaton of preliminary. fessibility. and
definite- project raports,  construction,  operation  and
maintanance of trensmission lines. sub-skations, ' load
dispatch staglions angd communication facilities  and
appurienanl works, coordination ol integrated eperalion of
regional and natlonal grd system, execulion of lum-ley
jobs for other ullliiesiorganizations, whealing of power,
purchase and sale-of power in gccardancs wilh the pelicies,
guidelines: and objeclives laid down by the Central
Government from time {o time.

2. To sldy myestgate, collect  To study, investipate. collect infurmation and data, review
infarmation and dala operation, plan, research, design and prepare Report,
diagnose opemstional difficullies and weaknesses and
ardvise on the remedial measurss o improve, underake
developmaent ol new and innovative product connectad with
business af the Cornpany as well as modemize axisting

EHV. HV lines and Sub-Stations.

3. Toact-as Consudlantsf Technical To ac! as opnsultants, technical advisors, surveyors and
Atvisers of public! private sector  providers of technica!l and ofher services 1o Public or
gnlsmrises el Private Seclor enlerprises  engaged In the planning,

invesiigation, research, design and preparations  of
preliminary, feasibilty and definite project  mports,
manlfaciure of power planl and equipmend. tonstruction,
generation, -operabon and  meintenance of  power
fransmission system from power generaling siations and
projects, ransmission, distribution and sale of power

4 To develop lelecommunication  To plan, promole, develop, erect and maintain. operate and

networks atherwise deal in Telecommunication netwarks and
services in all lls sspects Including planning, lnmhgahun
research, design  and  enginesting, preparation  of
preliminary, feasitility and definile project reports: 1o
purchase. sall. imporl sxpon, 3ssemble. rmanufaciure,
nstall,  commission; maintain, operate  commercially
whnather on own or-along with other, on legse or otharwise
These: notworks and for such purposes lo s up andlor
install all reguisite communications facilities and alher.
facilities including fibre

“Amended vide Special Resolution psssed -an Extra-Ordinary General Maating dated September 25, 2020



To obtain authority etc. to carry
out its objects

To obtain charters, concession

etc.

To enter into Implementation/
Construction Agreement

To carry on the business or
purchasing, importing,
exporting and trading power

To enter into Agreements; etc.

other telecommunication means, telephone and other
exchanges, co-axial stations, microwave stations, repeater
stations, security system databases, biling systems,
subscriber management systems and other communication
systems whether consisting of sound, visuai mpulse, or
otherwise, existing or that may be developed or invented in
the future and to manufacture, purchase, sell, import,
export, assemble, take or give on lease/rental/subscription
basis or by similar means or otherwise deal in all
components and other support and ancillary hardware and
software systems, accessories, parts and equipments etc.
used in or in connection with the operation of the above
communication systems and networks inciuding to deal with
telecommunication operations or directly with the general
public, commercial companies or otherwise.

OBJECTS INCIDENTAL OR ANCILLIARY TO THE
ATTAINMENT OF THE MAIN OBJECTS

To obtain license, approvals and authorisation from
Governmental Statutory and Regulatory Authorities, as may
be necessary to carry out and achieve the Objects of the
Company and connected matters which may seem
expedient to develop the business interests of the Company
in India and abroad.

To enter into any arrangement with the Government of India
or with any State Government or with other authorities/
commissions, local bodies or public sector or private sector
undertakings, Power Utilities, Financial Institutions, Banks,
International Funding Agencies and obtain such charters,
subsidies, loans, advances or other money, grants,
contracts, rights, sanctions, privileges, licenses or
concessions whatsoever (whether statutory or otherwise)
which the Company may think it desirable to obtain for
carrying its activities in furthering the interests of the
Company or its members.

To enter into any agreement, contract or any arrangement
for the implementation of the power generation, evacuation,
transmission and distribution system and network with
Power/Transmission Utilities, State Electricity Boards,
Vidyut Boards, Transmission Companies, Generation
Companies,  Licensees, Statutory  bodies, other
organizations (whether in Private, Public or Joint Sector
Undertaking) and bulk consumers of power etc.

To carry on the business or purchasing, importing, exporting
and trading of power subject to the provisions of Electricity
Act, 2003 and to supply electric power generated by other
plants to distribution companies, trading companies, other
generation companies and other Persons, and in this regard
execute agreements with Central and State generating
authorities, departments or companies, Independent Power
Producers and other Persons.

To secure the payments of money, receivables on
transmission and distribution of eiectricity and sale of fuel,
as the case may be, to the State Electricity Boards, Vidyut
Boards, Transmission Utilities, Generating Companies,
Transmission Companies, Distribution Companies, State
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6. To execute Agreements

7. To co-ordinate with Central
Transmission Utility

8. To borrow money

9. Tolend money

10. To acquire, own, l!ease or
dispose off the property

11. To deal in  Scrips/Govt.
Securities

12. To create funds and

Governments, iicensees, statutory  bodies, other
organizations (whether in Private, Public or Joint Sector
Undertaking) and butk consumers of power etc. through
Letter of CreditstESCROW and other security documents.

To execute Transmission Service Agreements or other
agreements for fransmission of power to distribution,
trading, and other companies, State Electricity Boards,
State Utilities and any other organization and Persons.

To coordinate with the Central Transmission Utility for
transmission of electricity under the provisions of Electricity
Act 2003.

Subject to provisions of Sections 58A, 292, 293 & 372A and
other appiicable provisions of the Companies Act, 1956 and
subject to other laws or directives, if any, of SEBI/RBI, to
borrow money in Indian rupees or foreign currencies and
obtain foreign lines of credits/ grants/aids etc. or to receive
money or deposits from public for the purpose of the
Company's business in such manner and on such terms
and with such rights, privileges and obligations as the
Company may think fit. The Company may issue bonds/
debentures whether secured or unsecured; bills of
exchange, promissory notes or other securities, mortgage or
charge on all or any of the immovable and movable
properties, present or future and all or any of the uncalled
capital for the time being of the Company as the Company
may deem fit and to repay, redeem or pay off any such
securities or charges.

To lend money on property or on mortgage of immovable
propeities or against Bank guarantee and to make
advances of money against future supply of goods and
services on such terms as the Directors may consider
necessary and to invest money of the Company in such
manner as the Directors may think fit and to sell, transfer or
to deal with the same.

To own, possess, acquire by purchase, lease or otherwise
rights, title and interests in and to , exchange or hire real
estate, equipment, Transmission lines, lands, buildings,
apartments, plants, equipment, machinery, fuel blocks and
hereditaments of any tenure or descriptions situated in India
or abroad or any estate or interest therein and any right over
or connected with land so situated and turn the same to
account in any manner as may seem necessary or
convenient for the purpose of business of the Company and
to hold, improve, exploit, re-organize, manage, lease, sell,
exchange or otherwise dispose of the whoie or any part
thereof.

Subject to applicable provisions of law, to subscribe for,
underwrite, or otherwise acquire, hold, dispose of and deai
with the shares, stocks, debentures or other securities and
titles of indebtedness or the right to participate in profits or
other similar documents issued by any Government
authority, Corporation or body or by any ccmpany or body of
persons and any option or right in respect thereof.

To create any depreciation fund, reserve fund, sinking fund,
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13.

14.

15.

16.

17(a)

17(b)

18.

19.

appropriate profits

To purchase or otherwise
acquire companies

To enter into partnership
Agreement or Merge

/amalgamate

To have agencies and branch
offices in India and abroad

To promote institutions or other
companies

To acquire know how and
import-export of machinery and
tools etc.

To negotiate and enter into
agreements etc.

To enter into
contracts/arrangements in
connection  with  issue  of

shares/securities.

To enter into contracts of
indemnity and/or guarantee

insurance fund, gratuity, provident fund or any other fund,
for depreciation or for repairing, improving extending or
maintaining any of the properties of the Company or for any
other purposes whatsoever conducive to the interests of the
Company.

To acquire shares, stocks, debentures or securities of any
company carrying on any business which this Company is
entitied to carry on or acquisition of undertaking itself which
may seem likely or caiculated to promote or advance the
interests of the Company and to sell or dispose of or
transfer any such shares, stocks or securities and the
acquired undertaking.

Tc enter into partnership or into any agreement for joint
working, sharing or pooling profits, joint venture,
amalgamation, union of interests, co-operation, reciprocal
concessions or otherwise or amalgamate with any person or
company carrying on or engaged in or about to carry on or
engaged in any business or transaction in India or abroad
which the Company is authorised to carry on or engage in
any business undertaking having objects identical or similar
to, as are being carried on by this Company.

To estabiish and maintain agencies, branch offices and
local agencies, to procure business in any part of India and
world and to take such steps as may be necessary to give
the Company such rights and privileges in any part of the
world as deemed proper in the interest of the Company.

To promote and undertake the formation of any institution or
Company or subsidiary company or for any aforesaid

objects intended to benefit the Company directly or
indirectly and to coordinate, control and guide their
activities.

To negotiate and enter into agreements and contracts with
domestic and foreign companies, persons or other
organizations, banks and financial institutions, in relation to
the business of the Company including that of technical
know-how, import, export, purchase or sale of plant,
machinery, equipment, tools, accessories and
consumables, financial assistance and for carrying out all or
any of the objects of the Company.

To negotiate and enter into agreements and contracts for
execution of turnkey jobs, works, supplies and export of
plant, machinery, tools and accessories etc.

Upon and for the purpose of any issue of shares,
debentures or any other securities of the Company, to enter
into agreement with intermediaries including brokers,
managers of issue/commission agents and underwriters and
to provide for the remuneration of such persons for their
services by way of payment in cash or issue of shares,
debentures or other securities of the Company or by
granting options to take the same or in any other manner as
permissible under the law.

To enter into contracts of indemnity and get guarantee and
allocations for the business of the Company.
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20.

21.

22.

23.

24,

25.

26.

27.

28.

29.

To arrange for Training and
Deveiopment

To promote conservation,
protect environment, theft etc.

To provide for welfare of
empioyees

To take Insurance

To share the profits pay,

dividends and provide bonus
etc

To institute and defend the
legal proceedings

To pay and subsequently write
off preliminary expenses

To contribute  and make

donations

To open accounts in Banks

To accept gifts, donations etc.

To make arrangements for training of ail categories of
employees and to employ or otherwise engage experts,
advisors, consultants etc. in the interest of achieving the
Company's objects.

To promote conservation and protection of electricity from
theft, safety of life and to protect environments including air,
iand and water etc.

To pay and provide for the remuneration, amelioration and
welfare of persons empioyed or formerly employed by the
Company and their families providing for pension,
allowances, bonuses, other payments or by creating for the
purpose from time to time the Provident Fund, Gratuity and
other Funds or Trusts. Further to undertake building or
contributing to the building or houses, dwellings or chawis
by grants of money, or by helping persons employed by the
Company to effect or maintain insurance on their lives by
contributing to the payment of premium or otherwise and by
providing or subscribing or contributing towards educational
institutions, recreation, hospitals and dispensaries, medical
and other assistance as the Company may deem fit.

To ensure any rights, properties, undertakings, contracts,
guarantees or obligations or profits of the Company of every
nature and kind in any manner with any person, firm,
association, institution or company.

To distribute among members of the Company dividend
including bonus shares out of profits, accumulated profits or
funds and resources of the Company in any manner
permissible under jaw.

To institute, conduct, defend, compound or abandon any
legal proceedings by or against the Company or its officers
or otherwise concerning the affairs of the Company and aiso
to compound and to allow time for payment or satisfaction of
any debts or recovery due, claims or demands by or against
the Company and to refer any claims or demands by or
against the Company or any differences arising in execution
of contracts to conciliation and arbitration and to observe,
comply with and/or challenge any awards preliminary,
interim or final made in any such arbitration.

To pay out of the funds of the Company all costs, charges,
expenses and preliminary and incidental to the promotion,
formation, establishment and registration of the Company or
other expenses incurred in this regard.

Subject to provisions of Companies Act, 1956 to contribute
money or otherwise assist to charitable, benevolent,
religious, scientific national, defense, public or other
institutions or objects or purposes.

To open an account or accounts with any individual, firm or
company or with any bank bankers or shrofs and to pay into
and withdraw money from such account or accounts.

To accept gifts, bequests, devises and donations from
members and others and to make gifts to members and
others of money, assets and properties of any kind.
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30.

31.

32.

33.

34.

35.

36.

37.

To pursue the objects of the
Company as principal, agents,
trustee or in any other capacity

To enter into Contracts

To contribute towards
promotion of trade and industry

To take all necessary steps for
winding up of the company

To do and perform all
coincidental and ancillary acts
for the attainment of its objects

To take wup studies and
research experiments.

To evolve scheme  for
restructuring or arrangement.

To apply for purchase, or
otherwise acquire.

To carry out all or any of the objects of the company and dc
all or any of the above things in any part of the world and
either as principal, agent, contractor or trustee or otherwise
and either alone or in conjunction with others.

To negotiate and/or enter into agreement and contract with
individuals, ccmpanies, corporations, foreign or Indian, for
obtaining or providing technical, financial or any other
assistance for carrying on all or any of the objects of the
Company and also fer the purpose of activating, research,
development of projects on the basis of know-how and/or
financial participation and for technicai collaboration, and to
acquire or provide necessary formulate and patent rights for
furthering the cbjects of the company.

To aid pecuniary or otherwise, any association, body or
movement having for its object the solution, settiement or
surmounting of industrial or labour problems or trouble or
the promotion of industry or trade.

Subject to the provisions of Companies Act, 1956 or any
amendment or re-enactment thereof in the event of winding
up to distribute among the members in specie any property
of the Company or any proceeds of sale on disposal of any
property in accordance with the provisions of the Act.

To do ali such other things as may be deemed incidental or
conducive to the attainment of the above Objects or any of
them and to carry on any business which may seem to the
Company capabie of being conveniently carried in
connection with any of the Company's Objects or calculated
directly or indirectly to enhance the vaiue of or render
profitable any of the Company's property or rights.

To estabiish, provide, maintain and conduct or otherwise
subsidise  research  |aboratories and  experimental
workshops for scientific, technical or researches,
experiments and to undertake and carry on directly or in
collaboration with other agencies scientific and technical
research experiments and tests of all kinds and to process,
improve and invent new products and their techniques of
manufacture and to promote, encourage, reward in every
manner studies and research, scientific and technical
investigations and inventions of any kind that may be
considered likely to assist, encourage and promote rapid
advances in technology, economies, import substitution or
any business which the Company is authorized to carry on.

Subject to provisions of the Companies Act, 1956, to evolve
scheme for restructuring or arrangement, to amalgamate or
merge or to enter into partnership or into any consortium or
arrangement for sharing of profits, union of interests, co-
operation, joint venture with any Person or Persons,
partnership firm/firms, or company or companies carrying on
or engaged in any operation capabie cf being conducted so
conveniently in co-operation with the business of the
Company or to benefit the Company or to the activities for
which the Company has been established.

To apply for purchase, or otherwise acquire any trade
marks, patents, brevets, inventions, licenses, concessions

9
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39.

40.

To sell, dispose or hive off an
undertaking of the Company

To sell, mprove, manage,
develop,

To outsource parts of its
activities

Limited Liability

Share Capital

?"‘_j the like, conferring any exclusive or nonexclusive or
I:mm_ad rights to use, or any secret or other information as to
any invention which may be capable of being used for any
of the purposes of the Company, or the acquisttion of which
may benefit the Company and to uss, exercise, develop or
grant licenses in respect of or otherwise turn to account the
property, rights or information so acquired.

To sell, dispose or hive off an undertaking of the Company
or any part thereof for such consideration as the Company
may think fit and in particular for shares, debentures or
securities of any other association, corporation or company.

To sell, improve, manage, devetop, exchange, loan, lease
or let, under-lease, sub - let, mortgage, dispose of, deal with
m any manner, tum to account or otherwise deal with any
rights or property of the Company

To 'outslouroe parts of its activities to achieve higher
efﬁqenotes and throughputs in the achievement of its
business goats.

The Kabilities of the members are limited.

The Authorised Share Capital of the company is
Rs.30.00.00.000(Rupees fifty crores only) divided into
5.00.00.000 Equity Shares of Rs. 10/~ each with power to
increase or reduce the capital of the Company and to
consolidate. divide and sub-divide the shares in the
capital for the time being into several classes and to
attach thereto any special rights. privileges or conditions
as may be determined or in accordance with the Articles
of the Company for the time being and to vary. modify
or abrogate any such rights. privileges or conditions in
such manner as may, for the time being. be provided by
the Articles of the Company for the time being and
subject to the provisions of the Companies Act, 2013.

(The authorised share capital of Rs.50,00.00,000/- was
enhanced from Rs. 25.00.00.000 at the Extra Ordinary
General Meeting held on 257 April. 2013)

(The initial authorised share capital of Rs.5.00,000/- was
enhanced to Rs. 12.55,00,000 at the Extra Ordinary
General Meeting held on 01* January, 2014, which was
subsequently enhanced to Rs. 25,00.00,000 at the Extra
Ordinary General Meeting held on 10" March, 2014,)

PATRAN TRANSMISSION COMPANY LTD.
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We the several persons, whose names and addresses are subscribed hereunder, are described balow
are desirous of being formed into a company in pursuance of this Memarandum of Associalion and we
respeclively agree o take the number of shares in the capital of the Company indicated against our
respachve names:
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Annexure P'%62

ARTICLE OF ASSOCIATION OF
PATRAN TRANSMISSION COMPANY LIMITED
PART A - GENERAL PROVISIONS
DEFINITIONS
1. In these regulations—

(i} “Act” means the Companies Act, 1956 and/or the Companies Act, 2013, as
applicable, or any other statutory amendment or re-enactment thereof;

(11)  “Articles” shall mean these articles of association;

(1)  “Board” shall mean the board of directors of the Company;

(iv}  “Company” shall mean Patran Transmission Company Limited;
(v) “Seal” means the common seal of the Company.

Unless the context otherwise requires, words or expressions contained in these
reguiations shall bear the same meaning as in the Act or any statutory modification
thereof in force at the date at which these regulations become binding on the company.

BUSINESS PURPOSE

2. The Company shall be engaged in the business of transmission of electricity,
including construction, operation and maintenance and other related activities.

SHARE CAPITAL AND VARIATION OF RIGHTS

3. Subject to the provisions of the Act and these Articles, the shares in the capital of
the Company shall be under the control of the Directors who may issue, allot or
otherwise dispose of the same or any of them to such persons, in such proportion
and on such terms and conditions and either at a premium or at par and at such time
as they may from time to time think fit.

4. (a) Every person whose name is entered as a member in the register of members shall
be entitled to receive within two months afier incorporation, in case of
subscribers to the memorandum or after allotment or within one month after
the application for the registration of transfer or transmission or within such
other period as the conditions of issue shali be provided—

(i) one certificate for all his shares without payment of any charges; or

(11)  several certificates, each for one or more of his shares, upon payment
of twenty rupees for each certificate after the first.

{b) Every certificate shall be under the seal and shall specify the shares to which
it relates and the amount paid-up thereon.



()

In respect of any share or shares held jointly by several persons, the Company
shall not be bound to issue more than one certificate, and delivery of a
certificate for a share to one of several joint holders shall be sufficient delivery
to all such holders.

5. (a)If any share certificate be worn out, defaced, mutilated or torn or if there be no

(b)

further space on the back for endorsement of transfer, then upon production
and surrender thereof to the Company, a new certificate may be issued in lieu
thereof, and if any certificate is lost or destroyed then upon proofthereof to the
satisfaction of the Company and on execution of such indemnity as the
Company deem adequate, a new certificate in lieu thereof shall be given, Every
certificate under this Article shall be 1ssued on payment of twenty rupees for
each certificate.

The provisions of Articles (3) and (4) shall mutatis mutandis apply fo
debentures of the Company.

Except as required by law, no person shall be recognised by the Company as
holding any share upon any trust, and the Company shall not be bound by, or be
compelled in any way to recognise {(even when having notice thereof) any
equitable, contingent, future or partial interest in any share, or any interest in any
fractional part of a share, or (except only as by these regulations or by law otherwise
provided) any other rights in respect of any share except an absolute right to the
entirety thereof in the registered holder.

7. (a)The Company may exercise the powers of paying commissions conferred by sub-

(b)

(©)

section (6) of section 40 of the Act, provided that the rate per cent. or the
amount of the commission paid or agreed to be paid shall be disclosed in the
manner required by that section and rules made thereunder.

The rate or amount of the commission shall not exceed the rate or amount
prescribed in rules made under sub-section (6) of section 40 of the Act.

The commission may be satisfied by the payment of cash or the allotment of
fully or partly paid shares or partly in the one way and partly in the other.

8. (a)If at any time the share capital is divided into different classes of shares, the rights

()

attached to any class (unless otherwise provided by the terms of issve of the
shares of that class) may, subject to the provisions of section 48 of the Act, and
whether or not the Company is being wound up, be varied with the consent in
writing of the holders of three-fourths of the issued shares of that class, or with
the sanction of a special resolution passed at a separate meeting of the holders
of the shares of that class.

To every such separate meeting, the provisions of these regulations relating to
general meetings shall mutatis mutandis apply, but so that the necessary
quorum shall be at least two persons holding at least one-third of the issued
shares of the class in question.

The rights conferred upon the holders of the shares of any class issued with
preferred or other rights shall not, unless otherwise expressly provided by the terms
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11,

10.

12.

13.

of issue of the shares of that class, be deemed to be varied by the creation or issue
of further shares ranking pari passu therewith.

Subject to the provisions of section 55 of the Act, any preference shares may, with
the sanction of an ordinary resolution, be issued on the terms that they are to be
redeemed on such terms and in such manner as the Company before the i1ssue of
the shares may, by special resolution, determine.

1IEN
(a)The Company shall have a first and paramount lien—

(D) on every share (not being a fully paid share), for all monies (whether
presently payable or not) called, or payable at a fixed timne, in respect
of that share; and

(ii)  on all shares (not being fully paid shares) standing registered in the
name of a single person, for all monies presently payable by him or his
estate to the Company:

Provided that the Board of directors may at any time declare any share
to be wholly or in part exempt from the provisions of this Article.

(b) The Company’s lien, if any, on a share shall exiend to all dividends payable
and bonuses declared from time to time in respect of such shares.

The Company may seli, in such manner as the Board thinks fit, any shares on which
the Company has a lien:

Provided that no sale shall be made—
o unless a sum in respect of which the lien exists is presently payable; or

(ii)  until the expiration of fourteen days after a notice in writing stating and
demanding payment of such part of the amount in respect of which the lien
exists as is presently payable, has been given to the registered holder for the
time being of the share or the person entitled thereto by reason of his death or
insolvency.

{a)To give effect to any such sale, the Board may authorise some person to transfer
the shares sold to the purchaser thereof.

{6)  The purchaser shall be registered as the holder of the shares comprised in any
such transfer.

{c) The purchaser shall not be bound to see to the application of the purchase
money, nor shall his title to the shares be affected by any irregularity or
invalidity in the proceedings in reference to the sale,
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{a) The proceeds of the sale shall be received by the Company and applied in payment

(b)

of such part of the amount in respect of which the lien exists as is presently
payable.

The residue, if any, shall, subject {0 a like lien for sums not presently payable
as existed upon the shares before the sale, be paid to the person entitled to the
shares at the date of the sale.

CALLS ON SHARES

(a) The Board may, from time {0 time, make calls upon the members in respect of any

(b

(¢}

monies unpaid on their shares (whether on account of the nominal value of the
shares or by way of premium) and not by the conditions of allotment thereof
made payable at fixed times:

Provided that no call shall exceed one-fourth of the nominal value of the share
or be payable at less than one month from the date fixed for the payment of the
last preceding call.

Each member shall, subject to receiving at least fowrteen days’ notice
specifying the time or times and place of payment, pay to the Company, at the
time or times and place so specified, the amount called on his shares.

A call may be revoked or postponed at the discretion of the Board.

A call shall be deemed o have beent made at the time when the resolution of the
Board authorising the call was passed and may be required to be paid by

instalments,

The joint holders of a share shall be jointly and severally liable to pay all calis in
respect thereof.

(a)If a sum called in respect of a share is not paid before or on the day appointed for

(b)

payment thereof, the person from whom the sum is due shall pay interest
thereon from the day appointed for payment thereof to the time of actual
payment at ten per cent. per annum or at such lower rate, if any, as the Board
may determine.

The Board shall be at liberty to waive payment of any such interest whotly or
in part.

(a}Any sum which by the terms of issue of a share becomes payable on allotment or

(b)

at any fixed date, whether on account of the nominal value of the share or by
way of premium, shall, for the purposes of these regulations, be deemed fo be
a call duly made and payable on the date on which by the terms of issue such
sum becomes payable.

In case of non-payment of such sum, all the relevant provisions of these
regulations as to payment of interest and expenses, forfeiture or otherwise shall
apply as if such sum had become payable by virtue of a call duly made and
notified.
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The Board—

) may, if it thinks fit, receive from any member willing to advance the same, all
or any part of the monies uncalled and unpaid upon any shares held by him;
and

(il}  upon all or any of the monies so advanced, may (until the same would, but for
such advance, become presently payable) pay interest at such rate not
exceeding, unless the Company in general meeting shali otherwise direct,
twelve per cent per annum, as may be agreed upon between the Board and the
member paying the sum in advance.

TRANSFER OF SHARES

(a) The instrument of transfer of any share in the Company shall be executed by or on
behalf of both the transferor and transferee.

(b) The transferor shall be deemed to remain a holder of the share until the name
of the transferee is entered in the register of members in respect thereof.

The Board may, subject to the right of appeal conferred by section 58 of the Act
decline to register—

(i} the transfer of a share, not being a fully paid share, to a person of whom they
do not approve; or

{i1) any transfer of shares on which the Company has a lien.
The Board may decline to recognise any instrument of transfer unless—

() the instrument of transfer is in the form as prescribed in rules made under sub-
section (1) of section 56 of the Act;

(1)  the mstrument of transfer is accompanied by the certificate of the shares to
which it relates, and such other evidence as the Board may reasonably require
to show the right of the transferor to make the fransfer; and

(iii)  the instrument of transfer is in respect of only one class of shares.

On giving not less than seven days’ previous notice in accordance with section 91
of the Act and rules made thereunder, the registration of transfers may be suspended
at such times and for such periods as the Board may from time to time determine:

Provided that such registration shall not be suspended for more than thirty days at any
one time or for more than forty-five days in the aggregate in any year.

TRANSMISSION OF SHARES

{a)On the death of a member, the survivor or survivors where the member was a joint
holder, and his nominee or nominees or legal representatives where he was a
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(b)

sole holder, shall be the only persons recognised by the Company as having
any title to his mterest in the shares.

Nothing in sub-Article (a) shall release the estate of a deceased joint holder
from any liability in respect of any share which had been jointly held by him
with other persons.

{a) Any person becoming entitled to a share in consequence of the death or insolvency

&)

of a member may, upon such evidence being produced as may from time to
time properly be required by the Board and subject as heremafter provided,
elect, either—

i) to be registered himself as holder of the share; or

(i)  to make such transfer of the share as the deceased or insolvent member
could have made.

The Board shall, in either case, have the same right to decline or suspend
registration as it would have had, if the deceased or insolvent member had
transferred the share before his death or insolvency.

(a)If the person 50 becoming entitled shall elect to be registered as holder of the share

(®)

(c)

himself, he shall deliver or send to the Company a notice in writing signed by
him stating that he so elects.

If the person aforesaid shall elect to fransfer the share, he shall testify his
election by executing a transfer of the share.

267

All the limitations, restrictions and provisions of these regulations relating to

the right to transfer and the registration of transfers of shares shall be
applicable 10 any such notice or transfer as aforesaid as if the death or
msolvency of the member had not occurred and the notice or transfer were a
transfer signed by that member.

A person becoming entitled to a share by reason of the death or insolvency of the
holder shall be entitled to the same dividends and other advantages to which he
would be entitled if he were the registered holder of the share, except that he shall
not, before being registered as 8 member in respect of the share, be entitled in
respect of it to exercise any right conferred by membership in relation to meetings
of the Company:

Provided that the Board may, at any fime, give notice requiring any such person to
elect either to be registered himself or to transfer the share, and if the notice is not
complied with within ninety days, the Board may thereafter withhold payment of all
dividends, bonuses or other monies payable in respect of the share, until the
requirements of the notice have been complied with.

FORFEITURE OF SHARES

If a member fails to pay any call, or instalment of a call, on the day appointed for
payment thereof, the Board may, at any time thereafter during such time as any part
of the call or instalment remains unpaid, serve a notice on him requiring payment
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of so much of the call or instalment as is unpaid, together with any interest which
may have accrued.

The notice aforesaid shall—

0] name a further day (not being earlier than the expiry of fourteen days from the
date of service of the notice) on or before which the payment required by the
notice 1s to be made; and

(i)  state that, in the event of non-payment on or before the day so named, the
shares in respect of which the call was made shall be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any share
in respect of which the notice has been given may, at any time thereafter, before
the payment required by the notice has been made, be forfeited by a resolution of
the Board fo that effect.

(a) A forfeited share may be sold or otherwise disposed of on such terms and in such
manner as the Board thinks fit.

{b) At any time before a sale or disposal as aforesaid, the Board may cance] the
forfeiture on such terms as it thinks fit.

(a)A person whose shares have been forfeited shall cease to be a member in respect
of the forfeited shares, but shall, notwithstanding the forfeiture, remain liable
to pay to the Company all monies which, at the date of forfeiture, were
presently payable by him to the Company in respect of the shares.

(b) The liability of such person shall cease if and when the Company shall have
received payment in full of all such monies in respect of the shares.

(a) A duly verified declaration in writing that the declarant is a director, the manager
or the secretary, of the Company, and that a share in the Company has been
duly forfeited on a date stated in the declaration, shail be conclusive evidence
of the facts therein stated as against all persons claiming to be entitled to the
share;

{b) The Company may recetve the consideration, if any, given for the share on any
sale or disposal thereof and may execute a transfer of the share in favour of the
person to whom the share is sold or disposed of;,

(c) The transferee shall thereupon be registered as the holder of the share; and

(d) The transferee shall not be bound to see to the application of the purchase
money, if any, nor shall his title to the share be affected by any irregularity or
invalidity in the proceedings in reference to the forfeiture, sale or disposal of
the share.

The provisions of these regulations as to forfeiture shall apply in the case of
nonpayment of any sum which, by the terms of issue of a share, becomes payable
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at a fixed time, whether on account of the nominal value of the share or by way of
premium, as if the same had been payable by virtue of a call duly made and notified.

ALTERATION OF CAPITAL

The Authorised Share Capital of the Company shall be such amount and be divided
into such shares as may from time to time be provided under clause No. V of the
Memorandum of Association of the Company.

The Company may, from time to time, by ordinary resolution increase the share
capital by such sum, to be divided inte shares of such amount, as may be specified
in the resolution.

Subject to the provisions of section 61 of the Act, the Company may, by ordinary
resolution,—

(i) consolidate and divide all or any of its share capital into shares of larger
amount than its existing shares;

(i)  convert all or any of its fully paid-up shares into stock, and reconvert that stock
into fully paid-up shares of any denomination;

(iti)  sub-divide its existing shares or any of them into shares of smaller amount than
1s fixed by the memorandum;

{iv)  cancel any shares which, at the date of the passing of the resolution, have not
been taken or agreed to be taken by any person.

Where shares are converted into stock,—

{i) the holders of stock may transfer the same or any part thereof in the same
manner as, and subject to the same regulations under which, the shares from
which the stock arose might before the conversion have been transferred, or as
near thereto as circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of
stock transferable, so, however, that such minimum shall not exceed the
nominal amount of the shares from which the stock arose.

{i1) the holders of stock shall, according to the amount of stock held by them, have
the same rights, privileges and advantages as regards dividends, voting at
meetings of the Company, and other matters, as if they held the shares from
which the stock arose; but no such privilege or advantage (except participation
in the dividends and profits of the Company and in the assets on winding up)
shall be conferred by an amount of stock which would not, if existing in shares,
have conferred that privilege or advantage.

(iii)  such of the regulations of the Company as are applicable to paid-up shares
shall apply to stock and the words “share” and “sharcholder” in those
regulations shall include “stock” and “stock-holder” respectively.



46. The Company may, by special resolution, reduce in any manner and with, and
subject to, any incident authorised and consent required by law,—

(1) its share capital;

(i)  any capiial redemption reserve account; or

(iii)  any share premium account.

CAPITALISATION OF PROFITS

41.  (a)The Company in general meeting may, upon the recommendation of the Board,
resolve—

(M)

(i)

that 1t s desirable to capitalise any part of the amount for the time being
standing to the credit of any of the Company’s reserve accounts, or to
the credit of the profit and loss account, or otherwise available for
distribution; and

that such suni be accordingly set free for distribution in the manner
specified in clause (b) amongst the members who would have been
entitled thereto, if distributed by way of dividend and in the same
proportions.

(b) The sum aforesaid shall not be paid in cash but shall be apptied, subject to the
provision contained in clause {¢), etther in or towards-—

®

(i1)

(ii)

paying up any amounts for the time being unpaid on any shares held
by such members respectively;

paying up in full, unissued shares of the Company to be allotted and
distributed, credited as fully paid-up, to and amongst such members in
the proportions aforesaid;

partly in the way specified in sub-clause (1) and partly in that specified
in sub-clause (ii);

{c) A securities premium account and a capital redemption reserve account may, for
the purposes of this regulation, be applied in the paying up of unissued shares to
be issued to members of the Company as fully paid bonus shares;

{d) The Board shall give effect to the resolution passed by the Company in pursuance
of this regulation.

42,  (a)Whenever such a resolution as aforesaid shall have been passed, the Board shall—

(®

(i)

make all appropriations and applications of the undivided profits
resolved to be capitalised thereby, and all allotments and issues of fully
paid shares if any; and

generally do all acts and things required to give effect thereto.
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(b) The Board shall have power—

(1) to make such provisions, by the issue of fractional certificates or by
payment in cash or otherwise as it thinks fit, for the case of shares
becoming distributable in fractions; and

(ii) 1o authorise any person to enter, on behalf of all the members entitled
thereto, into an agreement with the Company providing f{or the
allotment to them respectively, credited as fully paid-up, of any further
shares to which they may be entitled upon such capitalisation, or as the
case may require, for the payment by the Company on their behalf, by
the application thereto of their respective proportions of profits
resolved to be capitalised, of the amount or any part of the amounts
remaining unpaid on their existing shares;

{c) Any agreement made under such authority shall be effective and binding on
such members.

BUY-BACK OF SHARES

271

Notwithstanding anything contained in these articles but subject to the provisions.

of sections 68 to 70 of the Act and any other applicable provision of the Act or any
other law for the time being in force, the Company may purchase its own shares or
other specified securities.

GENERAL MEETINGS

All general meetings other than annual general meeting shall be called
extraordinary general meeting.

{a)The Board may, whenever it thinks fit, call an extraordinary general meeting.

{b) If at any time directors capable of acting who are sufficient in number to form
a guorum are not within India, any director or any two members of the
Company may call an extraordinary general meeting in the same manner, as
nearly as possible, as that in which such a meeting may be called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

(a)No business shall be transacted at any general meeting unless a quorum of members
is present at the time when the meeting proceeds to business.

{b)  Save as otherwise provided herein, the quorum for the general meetings shail
be as provided in section 103 of the Act,

The chairperson, if any, of the Board shall preside as chairperson at every general
meeting of the Company.

If there is no sach chairperson, or if he is not present within fifteen minutes after
the time appointed for helding the meeting, or is unwilling to act as chairperson of

10



49,

34,

51.

S2.

53.

54,

S5,

212

the meeting, the directors present shall elect one of their members to be chairperson
of the meeting.

If at any meeting no director is willing to act as chairperson or if no director is
present within fifteen minutes after the time appointed for holding the meeting, the
members present shall choose one of their members to be chairperson of the
meeting.

ADJOURNMENT OF MEETING

{(a)The chairperson may, with the consent of any meeting at which a quorum is present,
and shall, if so directed by the meeting, adjourn the meeting from time to time
and from place {o place.

(b)  No business shall be transacted at any adjourned meeting other than the
business left unfinished at the meeting from which the adjournment took place.

(c) When a meeting is adjourned for thirty days or more, notice of the adjourned
meeting shall be given as in the case of an original meeting.

(d) Save as aforesaid, and as provided in section 103 of the Act, it shall not be
necessary to give any notice of an adjournment or of the business to be
transacted at an adjourned meeting.

VOTING RIGHTS

Subject to any rights or restrictions for the time being attached to any class or
classes of shares,—

() on a show of hands, every member present in person shall have one vote; and

(i)  on a poll, the voting rights of members shall be in proportion to his share in
the paid-up equity share capital of the Company.

A member may exercise his vote at a meeting by electronic means in accordance
with section 108 of the Act and shall vote only once.

(a)In the case of joint holders, the vote of the senior who tenders a vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the other
joint holders. '

) For this purpose, seniority shall be determined by the order in which the names
stand in the register of members.

A member of unsound mind, or in respect of whom an order has been made by any
court having jurisdiction in lunacy, may vote, whether on a show of hands or on a
poll, by his committee or other legal guardian, and any such committee or guardian
may, on a poll, vote by proxy.

Any business other than that upon which a poll has been demanded may be
proceeded with, pending the taking of the poll.
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No member shall be entitled to vote at any general meeting unless all calls or other
sums presently payable by him in respect of shares in the Company have been paid.

{a)No objection shall be raised to the qualification of any voter except at the meeting
or adjourned meeting at which the vote objected to is given or tendered, and
every vote not disallowed at such meeting shall be valid for all purposes.

(b) Any such objection made in due time shall be referred to the chairperson of
the meeting, whose decision shall be final and conclusive.

PROXY

The instrument appointing a proxy and the power-of-atiorney or other authority, if
any, under which it is signed or a notarised copy of that power or authority, shall
be deposited at the registered office of the Company not less than 48 hours before
the time for holding the meeting or adjourned meeting at which the person named
in the instrument proposes to vote, or, in the case of a poll, not less than 24 hours
before the time appointed for the taking of the poll; and in default the instrument
of proxy shall not be treated as valid.

An instrument appointing a proxy shall be in the form as prescribed in the rules
made under section 105 of the Act.

A vote given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal or the revocation of
the proxy or of the authority under which the proxy was executed, or the fransfer
of the shares in respect of which the proxy is given:

Provided that no intimation in writing of such death, insanity, revocation or transfer
shall have been received by the Company at its office before the commencement of
the meeting or adjourned meeting at which the proxy is used.

BOARD OF DIRECTORS
The following are the First directors of the Company:
(i) Sh. Prem Prakash Srivastava
(ii)  Sh. Virendra Kumar Jain
{iii)  Sh. Rajesh Kumar Shahi

The number of the directors and the names of the first directors shall be determined
in writing by the subscribers of the memorandum or a majority of them.

{a) The remuneration of the directors shall, in so far as it consists of a monthly
payment, be deemed to accrue from day-to-day.

(b)  In addition to the remuneration payable to them in pursuance of the Act, the
directors may be paid all travelling, hotel and other expenses properly incurred
by them—
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(1) in attending and refurning from meetings of the Board of Directors or
any committee thereof or general meetings of the Company; or

(i) in connection with the business of the Company.

64. The Board may pay all expenses incurred in getting up and registering the
Company.

65. The Company may exercise the powers conferred on it by section 88 of the Act
with regard to the keeping of a foreign register; and the Board may (subject to the
provisions of that section) make and vary such regulations as it may thinks fit
respecting the keeping of any such register.

66.  All cheques, promissory notes, drafts, hundis, bilis of exchange and other
negotiable instruments, and all receipts for monies paid to the Company, shall be
signed, drawn, accepted, endorsed, or otherwise executed, as the case may be, by
such person and in such manner as the Board shall from time to time by resolution
determine.

67.  Every director present at any meeting of the Board or of a commitiee thereof shall
sign his name in a book to be kept for that purpose.

68.  (a)Subject to the provisions of section 149 of the Act, the Board shall have power at
any time, and from time to time, to appoint a person as an additional director,
provided the number of the directors and additional directors together shall not
at any time exceed the maximum strength fixed for the Board by the articles.

(b) Such person shall hold office only up to the date of the next annual general
meeting of the Company but shall be eligible for appointment by the Company
as a director at that meeting subject to the provisions of the Act.

69.  The Board may appoint any person to act as alternate director for a Director during
the latter’s absence for a period of not less than three months from the State in
which meetings of the Board are ordinarily held and such appointment shail have
effect and such appointee, whilst he holds office as an alternate director, shall be
entitled to notice of meeting of the Board and to attend and vote threat accordingly;
but he shall not require any qualification and shall ipso facto vacate office if and
when the absent Director returns to the State in which meetings of the Board are
ordinarily held or the absent Director vacates office as a Director,

70.  Casual vacancies among Directors may be filled by the Board of Directors at their
meeting and any person so appointed shall hold the office as per the provision of
section 161.

PROCEEDINGS OF THE BOARD

71.  (a)The Board of Directors may meet for the conduct of business, adjourn and
otherwise regulate its meetings, as it thinks fif.

(b} A director may, and the manager or secretary on the requisition of a director
shall, at any time, summeon a meeting of the Board.
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{c) A meeting of the Board of Directors for the time being at which a quorum is
present shall be competent to exercise all or any of the authorities, powers and
discretion which by or under the Act or these Articles or the regulations for the
time being of the Company are vested in or exercisable by the Board of
Directors generally

{a)Save as otherwise expressly provided in the Act, questions arising at any meeting
of the Board shall be decided by a majonty of votes.

(b) In case of an equality of votes, the chairperson of the Board, if any, shall have
a second or casting vote.

The continuing directors may act notwithstanding any vacancy in the Board; but, if
and so long as their number is reduced below the quorum fixed by the Act for a
meeting of the Board, the continning directors or director may act for the purpose
of increasing the number of ditectors to that fixed for the quorum, or of summoning
a general meeting of the Company, but for no other purpose.

(a)The Board may elect a chairperson of its meetings and determine the period for
which he is to hold office.

{b)  If no such chairperson is elected, or if at any meeting the chairperson is not
present within five minuates after the time appointed for holding the meeting,
the directors present may choose one of their number fo be chairperson of the
meeting.

(2) The Board may, subject to the provisions of the Act, delegate any of its powers to
committees consisting of such member or members of its body or any person
as it thinks fit.

(b)  Any committee so formed or any person so authorized or appointed shall, in
the exercise of the powers so delegated, conform to any regulations that may
be imposed on it by the Board.

(a)A committee may elect a chairperson of its meetings.

(b}  If no such chairperson is elected, or if at any meeting the chairperson is not
present within five minutes after the time appointed for holding the meeting,
the members present may choose one of their members to be chairperson of
the meeting.

(a)A committee may meet and adjourn as it thinks fit.

(b) Questions arising at any meeting of a committee shall be determined by a
majority of votes of the members present, and in case of an equality of votes,
the chairperson shall have a second or casting vote.

All acts done in any meeting of the Board or of a committee thereof or by any
person acting as a director, shall, notwithstanding that it may be afterwards
discovered that there was some defect in the appointment of any one or more of
such directors or of any person acting as aforesaid, or that they or any of them were
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disqualified, be as valid as if every such director or such person had been duly
appointed and was qualified to be a director.

79.  Save as otherwise expressly provided in the Act, a resolution in writing, signed by
all the members of the Board or of a committee thereof, for the time being entitled
to receive notice of a meeting of the Board or commitice, shall be valid and
effective as if it had been passed at a meeting of the Board or committee, duly
convened and held.

CHIEF EXECUTIVE OFFICER, MANAGER, COMPANY SECRETARY OR
CHIEY FINANCIAL OFFICER

80. Subject to the provisions of the Act,——

(a) A chief executive officer, manager, company secretary or chief financial
officer may be appointed by the Board for such term, at such remuneration and
upon such conditions as it may thinks fit; and any chief executive officer,
manager, company secretary or chief financial officer so appointed may be
removed by means of a resolution of the Board;

{b) A director may be appointed as chief executive officer, manager, company
secretary or chief financial officer.

81. A provision of the Act or these regulations requiring or authorising a thing to be
done by or to a director and chief executive officer, manager, company secretary
or chief financial officer shall not be satisfied by its being done by or to the same
person acting both as director and as, or in place of, chief executive officer,
manager, company secretary or chief financial officer.

THE SEAL
82.  (a)The Board shall provide for the safe custody of the seal.

(b)  The seal of the Company shall not be affixed to any instrument except by the
authority of a resolution of the Board or of a committee of the Board authorised
by it in that behalf, and except in the presence of at least one Director of the
Company or such other person authorized by beard of Directors for the
purpose, who shall sign every instrument te which the seal 1s affixed.

DIVIDENDS ANDP RESERVE

83.  The Company in general meeting may declare dividends, but no dividend shall
exceed the amount recommended by the Board.

84,  Subject to the provisions of section 123 of the Act, the Board may from time to
time pay to the members such interim dividends as appear to it to be justified by
the profits of the Company,

85.  (a)The Board may, before recommending any dividend, set aside out of the profits of
the Company such sums as it thinks fit as a reserve or reserves which shall, at
the discretion of the Board, be applicable for any purpose to which the profits
of the Company may be properly applied, including provision for meeting
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(b)

contingencies or for equalising dividends; and pending such application, may,
at the like discretion, either be employed in the business of the Company or be
invested in such investments {other than shares of the Company) as the Board
may, from time to time, thinks fit.

The Board may also carry forward any profits which it may consider necessary
not to divide, without setting them aside as a reserve.,

(a)Subject 1o the rights of persons, if any, entitled to shares with special rights as to

(b)

(©)

dividends, all dividends shall be declared and paid according to the amounts
paid or credited as paid on the shares in respect whereof the dividend is paid,
but if and so long as nothing is paid upon any of the shares in the Company,
dividends may be declared and paid according to the amounts of the shares.

No amount paid or credited as paid on a share in advance of calls shall be
treated for the purposes of this regulation as paid on the share.

Al} dividends shall be apportioned and paid proportionately to the amounts
paid or credited as paid on the shares during any portion or portions of the
period in respect of which the dividend is paid; but if any share is issued on
terms providing that it shall rank for dividend as from a particular date such
share shall rank for dividend accordingly.

The Board may deduct from any dividend payable to any member all sums of

money, if any, presently payable by him to the Company on account of calls or
otherwise in relation to the shares of the Company.

{a) Any dividend, interest or other monies payable in cash in respect of shares may be

(&)

paid by cheque or warrant sent through the post directed to the registered
address of the holder or, inn the case of joint holders, to the registered address
of that one of the joint holders who is first named on the register of members,
or to such person and to such address as the holder or joint holders may in
writing direct.

Every such cheque or warrant shall be made payable to the order of the person
to whom it is sent.

Any one of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other monies payable in respect of such share.

Notice of any dividend that may have been declared shall be given to the persons
eniitled to share therein in the manner mentioned in the Act.

No dividend shall bear interest against the Company.

ACCOUNTS

(a) The Board shail from time to time determine whether and to what extent and at

what times and places and under what conditions or regulations, the accounts
and books of the Company, or any of them, shall be open to the inspection of
members not being directors.
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(b)

93.

(a)

(b)

()

94,

No member (not being a director) shall have any right of inspecting any
account or book or document of the Company except as conferred by law or
authorised by the Board or by the Company in general meeting.

WINDING UP

Subject to the provisions of Chapter XX of the Act and rules made thereunder—

1f the Company shail be wound up, the liquidator may, with the sanction of a
special resolution of the Company and any other sanction required by the Act,
divide amongst the members, in specie or kind, the whole or any part of the
assets of the Company, whether they shall consist of property of the same kind
or not.

For the purpose aforesaid, the liquidator may set such value as he deems fair
upon any property to be divided as aforesaid and may determine how such
division shall be carried out as between the members or different classes of
mermbers.

The liquidator may, with the like sanction, vest the whole or any part of such
assets in trustees upon such trusts for the benefit of the contributories if he
considers necessary, but so that no member shall be compelled to accept any
shares or other securities whereon there is any liability.

INDEMNITY

Every officer of the Company shall be indemnified out of the assets of the Company

against any lability incurred by himt in defending any proceedings, whether civil
or criminal, in which judgment is given in his favour or in which he is acquitted or
in which relief is granted to him by the court or the Tribunal.

SECRECY

95.  {(a)Every Director, Manager, Auditor, Treasurer, Trustee, member of a committee,

(&)

officer, servant, agent, accountant or other person employed in the business of
the Company, shall, if so required by the Directors, before entering upon his
duties, sign a declaration pledging himself to observe strict secrecy respecting
all transactions and aftairs of the Company with the customers and the state of
the accounts with individuals and in matters relating thereto, and shall by such
declaration piedge himself not to reveal any of the matters which may come to
his knowledge in the discharge of his duties except when required so to do by
the Directors or by law or by the person to whom such matters relate and except
so far as may be necessary in order to comply with any of the provisions in
these presents contained.

Subject to provisions of Article 163 above, no Member shall be entitled to visit
or inspect any work of the Company without the permission of the Directors
or to require discovery of or any information respecting any details of the
Company’s trading, or any matter which is or may be in the nature of a trade
secret, mystery of trade, secret process or any other matter which may relate
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96.

to the conduct of the business of the Company and which in the opinion of the
Directors, it would be in expedient in the interest of the Company to disclose.

DEMATERIALISATION OF SECURITIES

Dematerialisation of securities

ey

(2)

(3

4)

Definitions:
For the purpose of this Article :

‘Depository’ means any Company which has been granted a certificate of
registration under Section 12( 1 A) of the Securities and Exchange Board of
India Act, 1992 and wherein the securities of the Company are dealt with in
accordance with the provisions in the Depositories Act, 1996.

‘Beneficial Owner’ means a person or persons whose name is recorded in the
Register maintained by a Depository under the Depository Act, 1996.

‘SEBI’” means the Securities & Exchange Board of India. ‘Security’ means
such security as may be specified by SEBI from time to time.

Dematerialisation of Securities

Notwithstanding anything contained in these Articles, the Company shall be
entitled to dematerialise its existing securities, rematerialise its securities held
in the Depositories and / or offer its fresh securities in dematerialised form
pursuant to the provisions of the Depositories Act, 1996 and the rules framed
thereunder, if any.

Option for investors

Every person subscribing to or holding securities of the Company shall have
the option to receive securities certificates or to hold the securities with the
Depository. Such a person who is the beneficial owner of the securities can at
any time opt out of the Depository, if permitted by the law, in respect of any
security in the manner and within the time prescribed, issued to the beneficial
owner the required certificate of the securities.

If a person opts to hold his secwrities with a Depository, the Company shatll
intimate such Depository, the details of allotment of the security and on receipt
of the information, the depository shall enter in its records the name of the
allottees as the beneficial owner of the securities.

Securities in Depository to be in Fungible Form

All securities held by a Depository shaill be dematerislised and be in fungible
form. Nothing contained in Section 153, 153A, 153B, 187B, 187C and 372 of
the Act shall apply to a Depository in respect of the securities held by it on
behalf of the Beneficial Owners.

i8
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(a) Notwithstanding anything to the contrary contained in the Act or these
Articles, a Depository shall be deemed to be the registered owner for
the purposes of effecting transfer of ownership of security on behalf of
the beneficial owners.

(5) Rights and Liabilities of Beneficial Owner

{b) Save as otherwise provided in (a) above, the Depository as the
registered owner of the securities shall not have any voting rights or
any other rights in respect of the securities held by it.

(c) Every person holding securities of the Company and whose name is
entered as the beneficial owner in the records of the Depository shall
be deemed to he a member of the Company. The beneficial owner of
securities shall be entitled to all the rights and benefits and be subject
to all the liabilities in respect of his securities, which are held, by a
Depository.

(6) Service of documents

Notwithstanding anything to the contrary contained in the Act or Articles to
the contrary, where securities are held in a Depository, the records of the
beneficial ownership may be served by such Depository on the Company by
means of electronic mode or by delivery of floppies or discs.

(7 Provisions of Articles to apply to shares held in Depository

Nothing contained in section 108 of the Act or these Articles shall apply to a
transfer of securities effecied by a transferor and transferee both of whom are
entered as beneficial owners in the records of a Depository.

{8)  Allotment of Securities dealt within a Depository

Notwithstanding anything in the Act or these Articles, where securities are
dealt with by the Depository, the Company shall intimate the details thereof to
the Depository immediately on atlotment of such securities.

{9)  Distinctive numbers of securities held in the depository mode

Nothing contained in the Act or these Articles regarding the necessity of
having distinctive numbers on securities issued by the Company shall apply to
securities held with a Depository.

(10) Register and Index of Beneficial Owners

The Register and Index of Beneficial Owners maintained by a Depository
under the Depositories Act, 1996 shall be deemed to be the Register and Index
of member and security holder for the purpose of these Articles.

PART - B- SPECIAL PROVISIONS
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Notwithstanding anything contained herein, in case of any conflict or inconsistency between
any articles contained in Part A of these Articles and any Articles contained in Part B of these
Articles, the provisions contained in Part B of these Articles shall prevail over the provisions
contained in Part A of Articles

DEFINITIONS

97.  Interpretation In the interpretation of These Articles, unless repugnant to
the subject or context:-

“COD” “COD" shall have the meaning ascribed to it under the TSA

“Depository Participant” “Depository Participant™ shall mean National Securities
Depository Limited (NSDL) or Central Depository
Services (Tndia) Limited (CDSL), as the case may be

“Director” “Director” means a director of the Company

“Encumbrance” “Encumbrance” shall mean any mortgage, pledge, equitable
interest, assignment by way of security, conditional sales
contract, hypothecation, right or interest of any Persons,
claim, security interest, encumbrance, defect in title, title
retention agreement, voting trust agreement, pre-emptive
right, right of first refusal, interest, option, lien, lease,
charge, commitment, restriction or limitation of any nature
whatsoever, including restriction on use, voting rights,
transfer, receipt of income or exercise of any other atiribute
of ownership, right of set-off, any arrangement, assignment
(for the purpose of, or which has the effect of, granting
security), or any other security interest of any kind
whatsoever, or any agreemeni, whether conditional or
otherwise, to create any of the same or which has an
economic or financial effect similar to any of the above

“Equity Share(s)” “Equity Share(s)” means eguity shares of the Company,
having a face value of INR10 (Rupees ten only) each;

“Equity Share Capital”  “Equity Share Capital” means the fully paid-up equity share
capital of the Company

“Escrow Account” “Escrow Account” shall mean the account opened by the
Escrow Agent for holding in escrow the Tranche Shares in
accordance with the terms of the Escrow Agreement

“Escrow Agent” “Escrow Agent” shall mean the escrow agent appointed
pursuarnt to the Escrow Agreement

“Escrow Agreement” “Escrow Agreement” means the agreement dated February
19, 2018 and amendments thereto executed between the
Investor, Existing Sharcholders and Escrow Agent relating
to the operation of the Escrow Account
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“Existing Shareholders”
“Financial Year”

“Fust  Call  Option
Period™

“First Lock-in Date”

“First Settlement Date”

“First Tranche Shareg™

“Fully Diluted Basis™

“Investor”
“Lead LTTC”

“Losses”

282

“Existing Shareholders” shall mean Techno Electric and
Techno Power collectively

“Financial Year” means a year commencing from Aprnil |
and ending on March 31

“First Call Option Period” shall mean anytime commencing
from the First Settlement Date

“First Lock-in Date” shall mean the date expiring at the end
of 2 (two) years from COD in accordance with the TSA

“First Settlement Date™ shall have the meaning ascribed to
it under SPA

“First Tranche Shares” shall mean 23% (twenty three
percent) of the Equity Share Capital of the Company on a
Fully Diluted Basis (along with all rights, title, benefits and
interests therein) held by Techno Electric as on February
19, 2018 and 5% (five percent) of the of the Equity Share
Capital of the Company on a Fully Diluted Basis (along
with all rights, title, benefits and interests therein) held by
Techno Power on February 19, 2018and shall include any
further shares as may be acquired in the fture (including
but not limited to pursuant to bonus shares, rights issue,
stock splits, restructuring, reorganizations, acquisition of
shares, etc.)

“Fully Diluted Basis” means the assumption that the
exercise, and as may be applicable, the conversion of any
notes, options (including employee stock options),
warrants, coniracts and instruments convertible into Equity
Shares whether or not compulsorily convertible outstanding
on the date of calculation have been exercised or exchanged
for or converted into Equity Shares and all Equity Shares
issuable pursuant to contractual or other obligations have
been issued. For the avoidance of doubt the conversion of
all convertible securities or other instruments into Equity
Shares, in each case, which shall take into account the effect
of any anti-dilution protection regarding previous
financings, shall all be on an “as if converted™ basis as of
the relevant date of determination of the share capital;

“Investor” shall mean India Grid Trust

“Lead LTTC” shall bave the meaning ascribed to it under
the SPA;

“Losses” means losses, liabilities, claims, damages,
deficiency, Taxes, judgments, actions, suits, proceedings,
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“Permitted Affiliate”

“Person”

“Second Call Option

Period”

“Second Lock-in Date”

“Second
Date”™

“Second
Shares”

&l

“Securities’

“SPA”

“Tax”

Seitlement

Tranche

costs and expenses (including reasonable legal and other
professional costs)

“Permitted Affiliate” shall have the meaning ascribed to it
in the SPA

“Person” shall mean any natural person, limited or
unlimited liability company, corporation, partnership
(whether limited or unlimited), proprietorship, hindu
undivided family, trust, union, association, governmental
authority or any agency or political subdivision thereof,
works council, employee representative body or any other
entity that may be {reated as a person under law (whether or
not having separate legal personality), and shall include any
successor {by merger or otherwise) of such entity or
organization;

“Second Call Option Period” shall mean anytime
commencing from the Second Settlement Date

“Second Lock-in Date” shall mean the date expiring at the
end of 5 (five) years from COD in accordance with the TSA

“Second Settlement Date” shall have the meaning ascribed
fo it in the SPA

“Second Tranche Shares” shall mean 26% (twenty six
percent) of the Equity Share Capital of the Company on a
Fully Diluted Basis (along with all rights, title, benefits and
interests therein), held by Techno Electric on February 19,
2018 , and shall include any further shares as may be
acquired in the future (including but not limited fo pursuant
to bonus shares, rights issue, stock splits, restructuring,
reorganizations, acquisition of shares etc.)

“Securities” means any Equity Shares or preference shares
convertible into Equity Shares, debentures convertible into
Equity Shares or any other equity linked instruments,
including options and/ or warrants pertaining to the Equity
Shares

“SPA™ means the share purchase agreement dated February
19, 2018 entered into between Techno Electric, Techno
Power, Company, Investor and Sterlite Investment
Manager Limited

“Tax” means all national and local tax on gross income,
gross receipts, sales, use, ad valorem, value-added, capital
gains, transfer, franchise and profits; withholding tax;
minimum alternate tax, property tax, dividend distribution
tax, wealth tax, municipal taxes, gratuity, service tax; duties
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98.

“Techno Electric”

“Techno Power”

“Tranche Shares”

“Transfer”

LLTSA?S

“Working Day”

of custom and excise, octroi duty, goods and services,
stamp duty or other taxes, statutory pension or other
employment benefit plan contributions, fees, assessments
or charges of any kind whatsoever, including any surcharge
or cess thereon, together with any interest and any penalties,
additions to tax or additional amount with respect thereto.

“Fechno Electric” shall mean Techno Electric &
Engineering Company Limited

“Techno Power” shall mean Techno Power Grid Company
Limited

“Tranche Shares” shall mean the aggregate of First Tranche
Shares and Second Tranche Shares

“Transfer” means seli, gift, give, assign, transfer, transfer
of any interest in trust, mortgage, alienation, hypothecate,
pledge, encumber, grant a securily inferest in, amalgamate,
merge or suffer to exist (whether by operation of law or
otherwise} any Encumbrance on, any Securities or any
right, title or interest therein or otherwise dispose of in any
manner whatsoever voluatarily or involuntarily, inchuding
entering into any agreement in respect of the economic or
other rights attached to the Securities, including by way of
insurance, hedging, options or swaps (whether physically
settled or cash settled, and including total return swaps)

“TSA” shall mean the transmission services agreement
dated May 12, 2014 entered into inter alios between the
Company and its long term transmission customers and the
supplementary fransmission services agreement dated May
23, 2016 entered into inter alios between the Company and
Power Grid Corporation India Limited (PGCIL)

“Working Day” shall mean all trading days of Stock
Exchanges, excluding Sundays and bank holidays, as per
the SEBI Circular SEBI/HO/CFD/DIL/CIR/P/2016/26
dated January 21, 2016.

BOARD COMPOSITION

Board Compeosition (a) The Investor shall have the right to nominate all

directors (“Investor Directors”) on the Board,
subject to the requirement to appoint such number
of independent Directors as may be required under
applicable law, provided that the number of Investor
Directors shall always be one more than the number
of independent Directors. Provided further, Techno
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99.

(b)

(c)

(d)

(e)

(B

Removal/resignation (a)

of Directors

(b)

Electric shall have the right to appoint one Director
till the First Lock- in Date (“Techno Direcior™),

The Board shall consist of 3 Investor Directors, 1
Techno Director and such number of independent
Pirectors as may be required under applicable law
(if any), provided that the number of Investor
Directors shall always be one more than the number
of independent Directors.

The Investor shall nominate an Investor Direcior to
be the Chairman of the Board (the “Chairman™).

The Existing Shareholders and the Investor shall
exercise their votes in relation to all the Equity
Shares held by them at any sharcholders meeting
called for the purpose of filling the positions on the
Board or in any decision of the Board for such
purpose, and shall take all other actions necessary,
within their ability and control, to ensure the
election to the Board of the Investor Directors.

The Directors shall not be required to hold any
qualification shares. The Company shall, in keeping
with its policy in this regard, from time to time,
reimburse the Directors for actual costs and
expenses incurred in connection with his attending
meetings of the Board.

The Company shall subscribe to, and maintain, a
directors’ and officers’ liabilify insurance policy for
each of the Directors on its Board, including the
Investor Directors and the Techneo Director with a
reputable insurance company the terms of which
shall be consistent with the internal policies and
customary business practice.

The Investor may require the removal of the
individuals appointed as the Investor Directors and
nominate other person(s) as Investor Directors in
their place. In the event of resignation, retirement or
vacation of office of the Investor Directors, the
Investor alone shall be entitled to appoint a
replacement for such Director. Such successor or
replacement Investor Directors shall be nominated
and elected on or as soon as practicable after the
date of such resignation or removal.

Techno Electric may require the removal of the
individual appointed as the Techno Director and
another person mutually agreed between the
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Existing Sharcholders and the Imvestor may be
nominated as a Techno Director in his/ her place. In
the event of resignation, retirement or vacation of
office of the Techno Director, a replacement
mutually agreed between the Existing Shareholders
and the Investor may be appointed. Such successor
or replacement Techno Director shall be nominated
and elected on or as soon as practicable after the
date of such resignation or removal. Techno Electric
shaill have the right to appoint/ replace a nominee on
the Board in terms of this Article 99 up to the expiry
of the First Lock-m Date.

100. Alternate Directors Subject fo applicable law, each Investor Director and
Techno Director shall be entitled to appoint an alternate
director {“Alternate BPirector”) in place of the original
director (“Original Director™), provided that the
appointment of the Alternate Director proposed by the
Techno Director shall be subject to the mutual agreement
of the Existing Shareholders and the Investor. Each of the
Existing Sharcholders and the Investor shall exercise all
their respective rights and powers and shall take all
requisite actions within their power to ensure that such
Person is appointed forthwith as the Alternate Director of
the relevant Original Director. Subject to the provisions of
the Act, an Alternate Director appointed under this Article
100 shall not hold office for a period longer than that
permissible to the Original Director in whose place he has
been appointed and shall vacate office if and when the
Original Director returns to India. Subject to the provisions
of the Act, if the term of office of the Original Director is
terminated before he so returns to India, any provisions in
the Act for the automatic reappointment of any retiring
Director, in default of another appointment, shall apply to
the Original Director and not to the Alternate Director. The
acts of the Alternate Director acting for the Original
Director will be deemed to be the acis of the Original
Director. Upon the appointment of the Alternate Director,
the Company shall ensure compliance with the provisions
of the Act, including filing necessary forms with the
relevant Registrar of Companies. The Alternate Director
shall be entitled to receive notice of a meeting of the Board
or committee thereof, along with all relevant papers in
connection therewith in terms of Article 103(b} and to
attend and vote thereat in place of the Original Director and
generally to perform all functions of the Original Director
in his absence.

1¢1. Committees The Board may, from time to time, constitute committees
of the Board (whether from amongst its members or
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102.

163.

Composition of
Committees

Board Mcetings

otherwise) io advise the Board on certain matters and may
determine  their functions, powers, authorities and
responsibilities. The minutes of such committee meetings
shali be tabled before the Board for its approval. The
recomnendations of the committees shall be placed before
the Board and the Board may reguire the relevant
committee to reconsider any issue / matter which has been
considered in its minutes.

Subject to applicable laws, the composition of every
committee of the Board shall be such that the Investor
Directors constitute majority on such committee. All
committees existing on August 31, 2018, shall be
reconstituted on and from August 31, 2018 to comply with
the preceding sentence, subject to applicable laws. The
provisions of Articles 103, 104 and 105 in relation to
quorum, notice and voting, shall apply to all proceedings of
any commitiee. The company secretary of the Company
shall be the secretary for all the committees of the Board.

BOARD MEETINGS

(a) The Board shall meet at least once every 120 (one
hundred and twenty) days {each meeting of the
Board being a “Beard Meeting”} in accordance
with the provisions of the Act. Subject to the
provisions of the Act, at least 7 (seven) days’ notice,
either through e-mail and/or in writing, shall be
given to each of the Directors and their alternates in
respect of each meeting of the Board, at the address
and/or e-mail notified from time to time by each
Director to the Company. For Directors resident
outside India, such notice shall be given by
facsimile ftransmission or by e-mail with
confirmation copy by courter and a copy of such
notice shall also be served at the address within
India specified by such Director in writing to the
Company. Subject to provisions of the Act, notice
may be waived or a meeting (other than any
adjourned board meeting) may be called by giving
shorter notice with the consent of a majority of the
[nvestor Directors.

(b) An agenda specifying in reasonable detail the
matters to be discussed at the relevant meeting and
accompanied by all necessary written information,
inctuding specifying the date, time and agenda for
such meeting, shall be given by the Company to
each of the Directors and Alternate Directors, at
least 7 (seven) days prior to the date of the relevant
meeting, however, such notice period shall not
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(©)

(d)

(e)

apply m the case of (i) an adjowrned mecting of the
Board, provided that such adjourned meeting of the
Board does not consider any new matier not on the
agenda of the origmal meeting of the Board; or (i1}
a meeting called at a shorter notice in terms of
Article 103 (a), where the agenda shall accompany
the shorter notice. The Company shall ensure that
notice of a meeting of the Board shall be
accompanted by necessary background and other
information  and/or  supporting  documents
pertaining to the business proposed to be transacted
thereat. Any matter outside the agenda shall be
discussed at such meeting only with the consent of
the Chairman of the respective meeting. The
minutes of each meeting of the Board shall be
signed as per the requirements of the Companies
Act, 2013,

Subject to provisions of Article 103 (d} and
applicable laws, the quorum for meetings of the
Board/ its committees shall be at least 3 (three)
Directors, of which at least 2 (two) shall be Investor
Directors. A Director represented by his Alternate
Director shall be deemed to be present for the
purpose of determining whether a quorum exists.

If, at a Board Meeting, quorum is not present in
accordance with Article 103 (c), then the meeting
shall stand adjourned to the same day, at the same
time of the following week or some other later date
as may be agreed by all of the Direciors who attend
such Board Meeting (“Adjourned Board
Meeting}. The agenda for the Adjourned Board
Meeting shall be the same as the agenda for the
originally convened meeting. The Directors present
for the Adjourned Board Meeting shall constitute
quorum for such meeting, and voting at such
meeting can proceed on any item included on the
agenda for the originally convened meeting.
Notwithstanding anything o the contrary in these
Articies, the Directors may participate in Board
Meetings and the members of any committee may
participate in the meetings of such committee by
electronic means, or any other means of
contemporaneous communication as prescribed by
and in accordance with applicable law from time to
time.

Subject to the provisions of the Act, a written
resolution circulated to all the Directors, at their
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104.

195.

addresses registered with the company in India, and
signed by a majority of them as approved shall, be
as valid and effective as a resolution duly passed at
a meeting of the Board, called and held in
accordance with these Articles and the
Memorandum of Association (provided that it has
been circulaied in draft form, together with the
relevant papers, if any, to all the Directors).

SHAREHOLDERS MEETING

General Meeting of An annual general meeting (“AGM™) shall be held each

Shareholders

year within 6 (six) months following the end of the previous
Financial Year of the Company unless the same is extended
in accordance with the Act. The Board shall provide the
Company’s previous Financial Year's audited financial
statements to all the shareholders at least 1 {one) month
before the AGM is held to approve and adopt the audited
financial statements or as per the provisions of Companies
Act, 2013, All other general meetings of the shareholders,
other than the AGM, shall be extraordinary general
meetings (“EGM”). An EGM or an AGM shall be referred
to as “General Meeting”. Notice of any General Meeting
shall be provided i accordance with the requirements of
the Companies Act, 2013.

Quorum and Voting (a) Subject to the provisions of the Act, quorum at any

at AGM /EGM

of the General Meeting where any resolution is
proposed or tabled in any meeting of the
shareholders, Board or any commnittee {as the case
may be) shall require the presence of at least five
shareholders present in person or through their
representatives, which shall include at least 1 (one)
authorized representative of the Investor.

{b) In the event that such quorum is not present within
1 (one) hour from the time appointed for the
meeting, the meeting shall adjourn to the same place
and time 7 (seven) days later (an “Adjourned
Shareholders Meeting™).

() At the Adjourned Sharcholders Meeting, in the
event the quorum is not present within 1 {one) hour
from the time appointed for the meeting, the
shareholders present shall, subject to their
constituting a valid guorum under the Act,
constitute a valid quorum.

SHAREHOLDER RIGHTS

28

289



106.

167.

108.

Shareholders Rights (a) Subject to any additional requirements imposed by
the Act, neither the Company nor any shareholder,
Director, officer, committee, commitiee member,
employee, agent or any of their respective delegates
shall, without (a) the prior written consent of the
Investor or (b) the affirmative vote of the
representative of the Investor at a General Meeting,
as the case may be, take or permit the Company to
take any actions in relation to any matter, whether
by circular resolution or otherwise.

(b) The Company shall provide the Existing
Shareholders, their authorized representatives and
the Techno Director information and access to the
Company’s records as required under the Act.

Issuance of npew Until the term hereof, the Investor shall be entitled to issue

Securities any new Securities or convert any convertible Securities
held or that may be held by the Investor into Equity Shares
provided such 1ssue or conversion does not result in a
change in shareholding which would constitute a breach of
the tenns of the TSA.

TRANSFER OF SHARES
Resfrictions on (o) Neither Existing Sharcholders shall Transfer, cause
Transfer to Transfer or attempt to Transfer any Securities

held by them or any right, title or interest therein or
thereto, except to the Investor as agreed to between
the Existing Sharcholders and the Investor in
writing and any other Transfer shall be void ab initio
and ineffective. The Company shall (i} not register
such Transfer, and (i1) reject and reverse such
Transfer made or altempied, suo moto, without
necessity of a Board decision and may institute
proceedings for this purpose, if required under
applicable law. Any Transfer or attempted or
purported Transfer of Securities by Existing
Shareholders in contravention of the provisions of
these Articles shall constitute a material breach of
These Articles.

{b) Till such time that the Existing Shareholders hold
any shares in the Company, the Investor shall not
Transfer, cause to Transfer or attempt to Transfer
any Securities held by it or any right, itle or interest
therein or thereto other than to its Permitted
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Affiliate (“Permitted Transfer”) without the prior
consent of the Existing Shareholders.

CALL OPTION

109. Call Option (a) Existing Sharcholders hereby grant to the Investor
an irrevocable and unconditional option (the “Call
Option™) to acquire (1) all the First Tranche Shares
legally and beneficially owned by the Existing
Sharcholders {directly or through nominee
shareholders), during the First Call Option Period;
and (i1) all the Second Tranche Shares legally and
beneficially owned by Techno Electric (directly or
through nominee sharcholders) during the Second
Call Option Period, in each case, in accordance with
such terms agreed between infer alios the Existing
Sharcholders and the Investor, in writing.

{b) In the event the Investor does not exercise its Call
Option in the manner and within the time period as
agreed between imter alios the Existing
Sharcholders and the Investor, in writing, the
Existing Shareholders will have the right to put for
sale to the Investor (“Put Option™), the Tranche
Shares in the manner agreed between infer afios the
Existing Shareholders and the Investor, in writing.

{¢})  The Parties acknowledge and agree that in the event that
the approval of the Lead LTTC, ie., UP. Power
Corporation Limited, for the transfer of the First Tranche
Shares and/or Second Tranche Shares has not been
obtained by the Second Settlement Date, (i} the Selling
Parties shall also transfer the First Tranche Shares to the
Buyer on the Second Seitlement Date; {ii) to facilitate the
same, the provisions of Articie 109 a(i) shall apply
mutatis mutandis on the Second Settlement Date; and
(iil) ali references in this Agreement and Transaction
Documenis to ‘Second Tranche Shares’ shall in such
case be deemed to mean a collective reference to First
Tranche Shares and Second Tranche Shares, unless the
context suggests otherwise.

NON PISPOSAL

110. Non Disposal (a) The Existing Sharehoiders shall at all times own the
Tranche Shares which shall represent not less than
54% of the Equity Share Capital until First
Settlement Date and not less than 26% of the Equity
Share Capital until the Second Settlement Date
provided that the Investor does not do any such acts
which results in the dilution of the percentage of the
Tranche Shares in the share capital of the Company
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such that it results in the breach of the terms of the
TSA as provided under Article 107;

(b They shall not, in any manner, instruct the
Depository Participant to Transfer any or all of the
Tranche Shares to any person other than as
contemplated and agreed to in writing infer alios
amongst the Investor and the Existing Shareholders;

(c) They shall ensure that all of the Tranche Shares are
exclusively held in the Escrow Account;

(d)  The Escrow Account be the sole depository account
opened for the purpose of holding the Tranche
Shares and they shall not open or cause to be opened
(etther for itself or for any other person) any other
depository account for holding the Tranche Shares
without the prior written consent of the Investor;
and

{e) They shall remain the sole legal and beneficial
owner of the respective Tranche Shares except as
contemplated and agreed to in writing infer alios
amongst the Investor and the Existing Shareholders.

INDEMNIFICATION

The Investor (“Indemnifying Party”) shall indemnify,
defend and hold harmless the Existing Shareholders (to the
extent they remain as sharcholders of the Company)
(“Indemnified Parties™), promptly upon demand at any
time and from time to time, from and against Losses
incurred or suffered by the Indemnified Parties which arise
from conduct of Business of the Company or any matter
arising from or related thereto, in each case pertaining to the
period subsequent to the August 31, 2018, in accordance
with the terms so agreed between infer alios the Existing
Shareholders and the Investor, in writing.

CONFLICT WITH ARTICLES

The Selling Shareholder and the Investor shall use their
voting rights, and the Selling Shareholder shall ensure that
the other shareholders use its voting rights in the Company,
so as to ensure that the SHA is duly performed by the
Company. If any provisions of the Articles at any time
conflict with any provisions of the SHA, the SHA shall
prevail and the Company, Selling Sharcholder and the
Investor shall, and the Selling Shareholder shall ensure that
the other shareholders shall, whenever necessary, exercise
all voting and other rights and powers available to them to
procure the amendment, waiver or suspension of the
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relevant provisions of the Articles, to the extent necessary
to permit the affairs of the Company to be administered as
provided in the SHA.

ARBITRATION

113. DBispute Any and all disputes or differences between the Existing
Sharehoiders and the Investor (*Dispating Sharchelders™)
arising out of or in connection with these Articles shall, so
far as it is possible, be settled amicably through consultation
between a representative nomtnated by each Disputing
Sharehoider (“Representatives™). If after 30 (thirty)
Working Days of consultation, the Representatives have
failed to reach an amicable settlement, on any or all disputes
or differences arising out of or in connection with these
Articles, such disputes or differences shall be submitted to
final and binding arbitration at the request of either of the
Disputing Shareholders upon written notice to that effect to
the other.

1i4. Arbitration (a) All disputes arising out of or in connection with
these Articles, shall be referred to and finally settled
by arbitration wunder the Arbifration and
Conciliation Act, 1996 (the “Arbitration Act”).
The seat of the arbitration shall be New Deihi and
arbitration proceedings shall be conducted in
English,

(b) The number of arbitrators shall be 3 (Three), 1
(One) of whom shall be nominated by the Investor
and the Company jointly, 1 (One) of whom shall be
nominated by the Existing Shareholders jointly and
the third shall be appointed jointly by other 2 {(two)
arbifrators, who shall be the chairman of the arbitral
tribunal. :

(c) Each party to the arbitration shall bear and pay its
own costs and expenses in connection with the
arbitration proceedings unless the arbitrators direct
otherwise.

(@) Any reference of any dispute fo arbitration under
these Articles shall not affect the performance by
the Existing Shareholders, Investor and/ or the
Company of their respective obligations under these
Articles other than the obligations relating to the
dispute referred to arbitration.

{e) Subject to the arbitration procedures contained in
this Article 114, the courts at New Delhi shall have
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exclusive jurisdiction to entertain and dispose off
any proceedings arising out of or from or relating to
these Articles.
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We, the several persons whose names, addresses and description are hereunder subscribed, are
desirous of being formed into a company, in pursuance of these Articles of Association:

_Name of subscriber, Address, description, and
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF THE COMPANY
BY WAY OF CIRCULAR RESOLUTION ON MARCH 03, 2023

CONSIDERED AND APPROVED IMPLEMENTATION OF AUGMENTATION WORK BY THE COMPANY

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 as amended from time
to time or any other provisions as may be applicable, the consent of the Board be and is hereby accorded to
develop and implement the project for augmentation in the transformation Capacity by 1X500 MVA, 400/220
kV ICT (3rd) at 400/220 kV Patran (GIS) Substation along with associated work under Regulated Tariff
Mechanism (RTM) at an estimated cost of Rs.65.19 crores or based on the actual capex incurred by employing
prudent utility practices including competitive bidding process for procurements in line with the provisions
laid down in the applicable Tariff Regulations issued by CERC from time to time.

RESOLVED FURTHER THAT the Directors, or Mr. Abhay Kumar, Authorised Signatory or Mr. Lokendra
Ranawat, Authorised Signatory, or Mr. Aditya Kislay, Authorised Signatory (collectively the “Authorised
Representatives”) be and are hereby severally authorized inter-alia to do all the activities in relation to the
augmentation work including but not limited to:

a. make an application to “Central Electricity Regulatory Commission” (CERC) for grant of License under
Electricity Act and Tariff Adoption, approval for creation of security and to execute all necessary
applications, documents, undertakings in connection therewith and personally appear before CERC or
any other related statutory authority as may be required.

b. appoint any consultant for representing to CERC.

c. deal with any Long-Term Transmission Customers or any other statutory agency for the purpose of
License and Tariff Adoption.

d. to interact, liaise, represent and deal with the relevant statutory authorities and obtain all statutory
permissions and approvals, if any.

e. to liaison with or to negotiate with or to receive and submit documents to the Assessment Officer,
Income Tax Commissioner, Commissioner of Appeals, Appellate Tribunal, Courts including Courts,
Supreme Courts or any other judicial/ quasi-judicial authority/ies as mentioned under Income Tax Act,
1961 for the time being in force with regards to the Income Tax assessment, pay or any other issue
falling in the purview of the Income Tax Act.

f. delegate to any person any or all of the aforesaid authorities and to do all such acts, deeds, and things
as may be necessary for lawful execution of the project and to give effect to this resolution.

RESOLVED FURTHER THAT a copy of this resolution certified to be true by any of the Directors of the
Company may be given to the concerned authorities/ offices/ parties etc. as may be required.”

Certified True Copy
For Patran Transmission Company Limited

Satish Talmale
Director
DIN: (08456661)

Date: March 03, 2023

Registered & Corporate Office: Unit No101, First Floor, Windsor, Village Kole Kalyan Off CST Road, Vidyanagari Marg, Santacruz
(East), Mumbai, Maharashtra-400098, India | CIN: U40101MH2012G0I357938
Email: complianceofficer@indigrid.com | www.indigrid.co.in | Ph: +91 70284 93885
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Annexure P-12

FORM-I

Particulars of the Applicant

S.no

Name of the Applicant:

PATRAN TRANMISSION COMPANY LIMITED

Status:

Individual/Partnership
firm/Private Limited
Company/Public
Limited Company

Public Limited Company

Address:

Windsor, 1st Floor, Unit no. 101, Kalina, Santacruz East, Mumbai,
Maharashtra 400098

Name, Designation & Address
of the Contact Person:

Lokendra Singh Ranawat, Head Regulatory, Windsor, 1st Floor, Unit no. 101,
Kalina, Santacruz East, Mumbai, Maharashtra 400098

iv
v Contact Tel. No.: +91 9311279183
vi FAX No.: N.A.
vii | Email Id: regulatory@indigrid.com
Place of
viii | Incorporation/Registration: Maharashtra
Year of
ix | Incorporation/Registration: 19.12.2012
X Following documents are to be enclosed:
(a) | Certificate of Registration Annexure-P-7
{b) | Original Power of Attorney of
the Signatory to commit the
Applicant or its promoter Annexure- P-11
2 Particulars of the Project for which licence is being sought
(a) | Transmission Lines:
S.No Length (Km) Type
Name (End-points location) Voltage Class (kV) (S/Cor
D/C)
Not Applicable
|
(b) | Sub-Stations:
Transformer | Reactive/capacitive No. of
. (Nos. and compensation bays
S.No | Name (Location) Voltage Level(s) (kV) MVA (device with MVAR
capacity) capacity)

Augmentation of
Transformation Capacity by
1x1500 MVA, 400/220 kV ICT
(3") at 400/220 kV Patran (GIS)
S/s along with GIS duct (at 400
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KV and 220 kV) in new
diameter of ICT-Tie-Line

(c)

Commissioning
Schedule/Implementation
timeframe:

21 months from the issue of OM by CTUIL.

(d)

Identified Long-term
transmission customers of
the Project:

Central Transmission Utility of India Ltd.
Haryana Power Purchase Centre
Punjab State Power Corporation Limited
Himachal Sorang Power Pvt. Limited
Adani Power Limited
Jaipur Vidyut Vitran Nigam Limited
Ajmer Vidyut Vitran Nigam Limited
Jodhpur Vidyut Vitran Nigam Limited
Lanco Anpara Limited

. Lanco Green Power Pvt. Limited

. Power Development Department , Govt. of J&K

. North Central Railway

. AD Hydro Power Limited

. Jaiprakash Power Ventures Limited

. BSES Yamuna Power Limited

. BSES Rajdhani Power Limited

. Tata Power Delhi Distribution Limited

. New Delhi Municipal Corporation

. Union Territory of Chandigarh

. Power Grid Corporation of India Limited

. Uttar Pradesh Power Corporation Limited

. PTC India Limited

. Uttranchal Power Corporation Limited

. Himachal Pradesh State Electricity Board

©ENOGE WD R
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(Agreements or status of
discussion on Agreements to
be submitted along with

Finalization of the Concession Agreement to be entered with CTUIL is
pending and is awaited by the Applicant.

application
Any other relevant

(e) |information Not Applicable
Levelized transmission CTUIL vide its OM dated 28.11.2022 has provided an estimated cost of the
chargesincaseof project Transmission System as INR 65.19 Crore. A copy of CTUIL's OM dated
selected-through the 28.11.2022 is annexed as Annexure P-1.

3 transparersresestal The above cost estimate is provided by CTUIL and details towards other cost
competitive-bidding and components such as Incidental Expenditure During Construction (IEDC),

estimated completion cost of
the project in other cases:

Interest During Construction (IDC) and any other contingency provisions have
not been highlighted separately. In absence of detailed break-up of the
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Estimated Cost provided by CTUIL, it is submitted that the final completion
cost of the Transmission System shall be based on the actual capex incurred
by the project developer by employing prudent utility practices including
competitive bidding process for procurements. The same shall be subject to
prudence check by this Hon’ble Commission at the time of tariff

determination

(Thelevelized —

charges estimated cost
should be indicated in INR,
along with the base month
and year in case of the
estimated cost)

As detailed above, CTUIL vide its OM dated 28.11.2022 has provided an
estimated cost of the Transmission System as INR 65.19 Crore (in November
2022). However, detailed break-up of the same has not been provided by
CTUIL.

In case applicant has been
selected in accordance with
the competitive bidding,
enclose:

Not Applicable

(a)

Recommendation of selection
by Empowered Committee
Evaluation report public by
the bid Process Coordinator

Not Applicable

List of Documents Enclosed:

Name of document

Certificate for
Commencement of Business

Annexure-P-6 (Colly.)

b)

Certificate of Incorporation

Annexure-P-6 (Colly.)

c)

Certified true copy of the
resolution passed by the
board of directors of the
company in its meeting held
on 03.03.2023

Annexure- P-11

d)

Article of Association

Annexure-P-9

Memorandum of Association

Annexure-P-8

f)

Certificate of shifting the
office to other state

Annexure-P-7

Dated:
Place: New Delhi, India

' lorized)



301

FORM-I

Particulars

Name of the Petitioner/Applicant

PATRAN TRANMISSION COMPANY LIMITED

Windsor, 1st Floor, Unit no. 101, Kalina, Santacruz East,

2 Address of the Petitioner/Applicant Mumbai, Maharashtra 400098
Application under Sections 14, 15, 79(1)(e) of the
Electricity Act, 2003 read with Central Electricity
3 ) Regulatory Commission (Procedure, Terms and
Subyeck Manes Conditions for Grant of Transmission License and other
related matters) Regulations, 2009 seeking Transmission
License for Patran Transmission Company Limited for the
Transmission Project to be constructed through regulated
tariff mechanism (RTM).
4 Petition No...if any P.NO........./TL/2023
Details of generation assets
5 a) Generating station/units
b) Capacity in MW
c) Date of commercial operation
d) Period for which fee paid Not Applicable
€) Amount of fee paid
f) Surcharge, if any
Details of transmission assets
6 a) Transmission line and sub-stations
b) Date of commercial operation
c) Period for which fee paid Not Applicable
d) Amount of fee paid
e) Surcharge, if any
7 Fee paid for Adoption of tariff for Not Applicable
a) Generation asset
b) Transmission asset
Application fee for licence
8 L
a) Trading licence
b) Transmission licence b) Transmission Licence
¢) Period for which paid
d) Amount of fee paid
9 Not Applicable
Fees paid for Miscellaneous Application
10 Not Applicable
Fees paid for Interlocutory Application
11 Fees paid for Regulatory compliance
Petition Not Applicable
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12

Fees paid for Review Application

Not Applicable

13

Licence fee for Inter-State Trading
a) Category
b) Period
¢) Amount of fee paid
d) Surcharge, if any

Not Applicable

14

Licence fee for Inter-State Transmission
a) Expected /Actual transmission charge
b) Period
¢) Amount of fee calculated as a
percentage of transmission charge
d) Surcharge, if any

Not Applicable

15

Annual Registration Charge for Power
Exchange

a) Period

b) Amount of turnover

c) Fee paid

d) Surcharge, if any

Not Applicable

16

Details of fee remitted.
a) UTR No.
b) Date of remittance
¢) Amount remitted

a) UTR No: 31432251751DC
b) Amount: Rs.1,00,000.00
¢) Date: 10.03.2023

Note: while Sl. No 1 to 3 and 16 compulsory, the rest may be filled up as applicable.

Signature of the authorized
Signatory with date
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