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Independent Auditor’s Review Report on the Quarterly and Half-Yearly Unaudited 
Consolidated Financial Information of the Trust Pursuant to the Regulation 23 of the 
SEBI (Infrastructure Investment Trusts) Regulations, 2014 as amended 

The Board of Directors 

Indigrid Investment Managers Limited 

(as Investment Manager of India Grid Trust) 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial 

Information of India Grid Trust ( the ‘Trust’) and its subsidiaries (together referred to as 

“the Group”) consisting of the Consolidated Statement of profit and loss, explanatory notes 
thereto and the additional disclosures as required in paragraph 6 of Annexure A to the SEBI 

Circular No. CIR/IMD/ DF/127/2016 dated November 29, 2016 (“SEBI Circular’) for the 

quarter and half year ended September 30, 2021 ( the “Statement”) attached herewith, being 
submitted by Indigrid Investment Managers Limited (the “Investment Manager”) pursuant 

to the requirements of Regulation 23 of the Securities and Exchange Board of India 

(Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEBI 
Circular. 

This Statement, which is the responsibility of the Investment Manager and has been 
approved by the Board of Directors of the Investment Manager, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, “Interim Financial Reporting” (Ind AS 34) prescribed under Rule 

2(1)(a) of Companies (Indian Accounting Standards) Rules, 2015 as amended, relevant 

rules issued thereunder, the SEBI Circular and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of Investment Manager 
personnel responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 
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4. The Statement includes the results of the following entities: 
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Indigrid Limited (formerly known as Sterlite Grid 1 Limited) 

Indigrid 1 Limited (formerly known as Sterlite Grid 2 Limited) 

Indigrid 2 Limited (formerly known as Sterlite Grid 3 Limited) 

Patran Transmission Company Limited 

Bhopal Dhule Transmission Company Limited 

Jabalpur Transmission Company Limited 

Maheshwaram Transmission Limited 

RAPP Transmission Company Limited 

Purulia & Kharagpur Transmission Company Limited 

NRSS XXIX Transmission Limited 

Odisha Generation Phase-II Transmission Limited 

East North Interconnection Company Limited 

. Gurgaon- Palwal Transmission Limited 

Jhajjar KT Transco Private Limited 

Parbati Koldam Transmission Company Limited 

NER II Transmission Limited 

Indigrid Solar-I (AP) Private Limited (Formerly known as FRV Andhra 
Pradesh Solar Farm-I Private Limited) 

Indigrid Solar-II (AP) Private Limited (Formerly known as FRV India Solar 
Park-H Private Limited) 

5. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 

specified under Rule 2(1)(a) of Companies (Indian Accounting Standards) Rules, 2015 as 
amended, relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the 
Regulation 23 of the Securities and Exchange Board of India (Infrastructure Investment 
Trusts) Regulations, 2014 as amended read with the SEBI Circular, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 
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6. We draw attention to Note 4 (b) of the accompanying Statement, regarding reversal of 

revenue for the period April 1 2014 to March 31 2021, and revenue for the quarter and half- 
year ended September 30, 2021 of Parbati Koldam Transmission Company Limited (PrKTCL), 
recognised provisionally on the basis of tariff petition filed by PrK TCL with Central Electricity 
Regulatory Commission (CERC) which is yet to be disposed of by CERC. 

Our conclusion is not modified in respect of this matter. 

ForSRBC& COLLP 

Chartered Accountants 

ICAI Firm registration number: 324982E/E300003 

yee 
per Huzefa Ginwala 

Partner 

Membership No.: 111757 

UDIN: 21111757AAAAFY5276 
Place: Pune 

Date: October 27, 2021 

  

















  

Chartered Accountants Pune -4 

   Ground floor, Tower C Unit 1, 

Panchshil Tech Park One, loop read. 
Near | School. Yenvada 

6. india 

    

   Senet Oth 

    

  

Tel +91 20 G603 6000 

Independent Auditor’s Review Report on the Quarterly and Half-yearly Unaudited 
Standalone Financial Information of the Trust Pursuant to Regulation 23 of the SEBI 
(Infrastructure Investment Trusts) Regulations, 2014 as amended 

The Board of Directors of 

Indigrid Investment Managers Limited 

(as Investment Manager of India Grid Trust) 

Ts We have reviewed the accompanying statement of unaudited standalone financial 
information of India Grid Trust (the ‘Trust’), consisting of Statement of profit and loss, 
explanatory notes thereto and additional disclosure as required in paragraph 6 of Annexure 
A to the SEBI Circular No. CIR/IMD/DF/127/2016 dated November 29, 2016 (“SEBI 
Circular”) for the quarter and half year ended September 30, 2021 (the “Statement”) 
attached herewith, being submitted by Indigrid Investment Managers Limited (the 
‘Investment Manager’) pursuant to the requirements of Regulation 23 of the Securities and 
Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as amended, 
read with the SEBI Circular. 

The Statement, which is the responsibility of the Investment Manager and has been approved 
by the Board of Directors of the Investment Manager, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
“Interim Financial Reporting” (Ind AS 34) prescribed under Rule 2(1)(a) of Companies 
(Indian Accounting Standards) Rules, 2015 as amended, relevant rules issued thereunder, 
the SEBI Circular and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of ~ 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of Investment Manager 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind 
AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with Rule 

2(1)(a) of Companies (Indian Accounting Standards) Rules, 2015 as amended, relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Regulation 23 of the SEBI 

(Infrastructure Investment Trusts) Regulations, 2014 as amended, read with the SEBI 

Circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

ForSRBC & COLLP 

Chartered Accountants 

ICAI Firm registration number: 324982E/E300003 

Ay 

wor 
per Huzefa Ginwala 
Partner 

Membership No.: 111757 
UDIN: 21111757AAAAFZ1260 
Place : Pune 

Date : October 27, 2021 

 


